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of economics many Canadian industries need to learn 











Heads Investment Men 


Vol. LIV 


Control 


Either Max Meighen thinks 
Argus Corp. is an extremely at- 
tractive investment at present 
prices . .'. ; 

Or he has ideas of moving into 
control of one of Canada’s rich- 


est and most interesting holding 


Eric S. Morse, ‘last week was elected president of the 44-year- 


old Investment Dealers’ Association of Canada, As such, he heads comapantee. : est 
the drive of 200 investment houses to maintain high ‘standards isdn eae neg I gy 
in the securities business and to educate the public in investment in g Argus stock for ‘many 
principles and practices. Morse is vice-chairman of W. C, Pitfield a ths Se 

& Co., Montreal. Canadian General  Invest- 


| ments Ltd., an investment com- 
pany headed by Meighen, and 


NATION'S BUSENESS 


| gether had 94,000 shares of 


| rgus a e end of December, 
33.000 More Jobs aie ear ithe - wie sake 
Down the Drain 


portfolios were published. 
However, both funds are 
known to have added very sub- 
Do we want an electrical manufacturing industry in sini 
ada ? . ~fi, 
Canada ? : ‘ Saw Also, some large blocks of 
In less than five years, troubles in this industry have,| Argus are held under anony- 
directly or indirectly, put 35,000 Canadians out of their jobs. | mous names. 
Net profits on the industry’s sales dollar fell to a miser-| One or more of these blocks 


Member of Audit Pureau of Circulations 


its affiliate Third Canadian Gen- | 
|eral Investment Trust Ltd., to- | 


stantially to their holdings since | 


Canada’s National Weekly of Business, Investment and Public Affairs. 


Row 


Shaping Up 
For Argus? 


It could be just an investment 
move, but here’s what’s going on 
behind the scenes... 


|} about 5% of the 1.7 million 
| shares that will be oustanding 
| following conversion of all the 
| series A convertible preferred. 
| If the Meighen group is also 
nearing a 20% holding in the 
company, the time may not be 
far off when an outright chal- 
lenge could be hurled. 

Here are some _ significant 


Canadian General Investment | 
portfolio transactions in the past | 


couple of years: 


from 17,000 at Dec. 31, 1957. 


| Canadian Breweries, 15,000 
|shares of Dominion Tar & 
| Chemical, 8,000 shares of St. 
Lawrence Corp. and cut its Do- 
minion Stores holding to 2,400 
shares, from 9,000. 


This means it liquidated more | 
than $1 million worth of shares | 


| of key Argus-controlled com- 
panies, and has invested $2% 
million or more in acquiring 


It boosted its Argus holdings | 
to 84,000 shares at Dec. 31, 1959, | 


In the same period, it dumped | 
| its holding of 10,000 shares of | 


* 


Publication Office: Toronto, June 25, 1960 
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able 2.8% last year from 4.1% at the beginning of the 1950s. | 
This compares with a 5.1% return last year‘in Canadian 
manufacturing generally — and occurred despite millions 
and millions of dollars spent on modernization programs. 

If these trends continue the very clear prospect is that 
the Canadian electrical industry will consist largely of glori- 
fied distributors (or partial assemblers) of foreign-made | 
products. 


Behind this ominous decline in an industry, vital to a 


of stock is expected to be voted | 


in favor of the rival group in the 
event iof a fight for power. 


The Argus management group | 


includes E. P. Taylor, W, E. 
Phillips, M. W. McCutcheon, and 
John A. McDougald. They are 
reputed to hold or control about 
20% -25% of Argus. stock 
(around 400,000 shares). 

This would include a block 


stock of Argus itself. 

What isn’t clear, however, is 
what might happen to control 
of the operating companies in 
the Argus string if present man- 
agement were ousted. 

Argus characteristically holds 
control through minority blocks 
of stock. a 

Its shares in Canadian Brew- | 
eries total only 11.4% of the| 


. pendent upon imports ... Healthy export industries have 


nation=with: aadastrialvhopes and pretensions, is one simple | Se ay Geers B. Pick 
fact: Foreign competition. | dian Breweries. 

The very obvious truth is this: Canadian electrical man-| This block is believed to total 
ufaeturers simply can’t meet foreign competition in many 
lines in this country, especially competition from the U. K., 
Germany, and Japan. 


To make matters worse, a great many Canadian manu- 
facturers are unable to export to European or other foreign 
markets because their U.S. parent companies or affiliates 
reserve, almost, entirely, all export business for the American 
parent. 

The mounting troubles in electrical manufacturing have 
led industry spokesmen. to call for everything from revised | 
tariffs to import controis (see p. 25). 

Similar troubles in the Canadian auto industry have bred | ¢ “a; mid-week, most big sell- 
requests that the Canadian government force foreign manu-| ers either were out with new 
facturers who want to stay in this market to assemble their | packages or were expected to 
cars here (FP, June 18) introduce them shortly. 

Our young electronics industry is also running into rough | ® The sudden swing — after 

a gy : co five years of testing, watching 
weather: Canada is in danger of losing this industry unless and waiting — will catch the 
something is done to curb imports effectively,” the Electronic | peak summer convenience mar- 
Industries Association of Canada claims (see p. 23). | ket. 

These are only a few examples of the growing concern This is the big potential mar- 
among responsible Canadians about the darkening outlook | *¢* in sight, since the metal 
for Canadian manufacturing. Recengns. G8 Ret compete on 8 
" Ottawa, still inglorious!y mute on the whole important 
topic of commercial policy, would be well-advised to consider 
the sense in a recent suggestion from A. T. Lambert, vice- 
president and general manager of Toronto-Dominion Bank: 

“An examination should be made of every means of stim- 
ulating our own production so that we can become less de- 


By RAY MAGLADRY 
Soft drink makers are turn- 
ing to cans in a big way. 





Signs & 


Portents 





HIGH ALTITUDE research 


always been of prime importance to Canada, and will un- 
doubtedly continue to be so, but we must not let that blind 
us to the importance of having healthy domestic industries 
too.” 


rocket with a solid propellant 
motor that will take a 35-lb. 
payload to an altitude of 


nearly 40 mi. 
* + * 


* * * 


Small Country—Small Runs 


“In the Simca plant in France, 30,000 workers produce 
approximately 2,500 motor vehicles per day. Down at our 
Chrysler plant in Windsor, in order to equal this rate of 
production, we would need approximately 60,000 men.” | 

This comes from R. W. Todgham, Chrysler of Canada’s | 
president, who recently said that if 30,000 Frenchmen can | } 
do as much in a given day as 60,000 Canadians, then Cana-| WATCH FOR possible iron ore 
dians should take a hard look at themselves. me in the Sudbury area. 

Todgham as usual talked with punch but in fairness! 400 “oq? as aaa ke 
it must be noted that Simca’s much larger production—| quces iron pellets as a by- 
two to eight times as great as any Canadian auto plant—| product of its operation there. 
makes possible the comparatively enormous capital outlays} Since ore would be near to 
that provide Simca and other major European producers) ™#tural gas, rail service and 
with the utmost in automatic equipment. In view of this a. eee eet 
Simea’s output per manhour should certainly be higher on rie bails. er Mee 
than it is in existing Canadian plants. Sere s Ss 

Another factor is the fancy North American idea that | SMOKED FISH without smoke? 
successful sales require from each manufacturer not only a| {¢ottish researchers find solid 
batch of differently named cars, but also a great horde of rca ths BE rae hag 
varied models within each brand name.. 9 

Simca like most of the Europeans thinks this is nonsense, oe on he a 
so makes only a few models. cures the fish without discol- 

In short, Todgham’s dramatic phrase is really stating, oring it or polluting the air. 
the basic economics of long versus short runs, whether in the| visible smoke also can be 
car business or any other business. For survival it’s a piece 


PASS THE GRASS, please. Ger- 
man professor makes bread 
with grain flour and a type of 
sugar extracted from grass. 
He says it may prove more 
‘efficient way of using grass 


than feeding it to animals. 
: * * ” 


liquefied, Scientists hope 
that this fluid can be added 
to a brine-dipping solution to 


promptly. eure without a smoke kiln. 


former president of Cana- | 


rockets can now be bought: 
“off-the-shelf” for as low as | 
$1,500, U,.S. firm offers a} 


| total outstanding. 
Aside from Standard Radio, 
in which it owns 49.9%, its big- 
(Continued on page 8, col. 2) 





Pop Goes to Cans, 
Up Goes the Price 


| business success? 
price basis with returnable bot- | 


| tles. 
@® Manufacturers of metal cans 


|}see a possible market ranging | 


| to $20 million — if the new 
| packaging catches on substan- 
| tially. 

The one big hurdle is price. 

For example, Canada Dry 
ginger ale in a 10 oz. bottle (car- 
ton of six) sells for just under 
7c, not including deposit. 
same drink in a 12-oz. can is 
priced at two for 27c, or 2bout 
llc for the same amount. 

Retailers report the differen- 
tial is a little less for some other 
brands and drink flavors. 

Here are new developments in 
the trade: 
> Pepsi-Cola and Canada Dry 
have just hit the market with 
12 oz. cans. 

At mid-week, Coca-Cola had 
made no move but the trade was 
|expecting a new Coke package 
shortly (it made debut in U. S. 
recently). 
> Royal Crown Cola — a big 

(Continued on page 8, col. 3) 
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Hypnosis Can 
‘Push’ You 
To Big Money 


It can unleash buried spirit 
and boost business ability. It 
helped one man to a $20,000- 


a-year job... 


By NORTON ANDERSON 
Will hypnosis make you a 


Speculation that defeated 





| 
| 


heavweight champion Ingemar | 


Johansson may have been hyp- 


notized before his winning fight | 
less than a year ago — and} 
lightly hypnotized when KO’d| 


Monday night — has the sports 
world buzzing. 


If Johansson had undergone 


| hypnotic therapy for his cham- 


pionship fight, world authori- 


The | ties in clinical and experimental 


hypnosis say he would have 
been aided to fight to the limit. 

But treatments not properly 
continued could cause a reversal 
of form that no last-minute 
therapy would correct. 

With this background of re- 
ported success and failure of 
hypnosis in the fight ring, FP 
consulted leading international 
practitioners of hypnosis with 
two questions: 

@ Will the use of hypnosis bring 
greater success in business? 

@ Will hypnosis make people 
successful on the stock market? 

If you are completely free of 
inhibitions, absolutely dedicated 





Tourist Spending Spree 
Shaping Up for Summer 


By BEATRICE RIDDELL 

It looks like a record season 
ahead for Canada’s tourist in- 
dustry — despite the fuss over 
U.S, coins. 

Provincial tourist authorities, 
hoteliers and ‘transportation 
men say: 

@ Inquiries to government 
tourist offices are considerably 
higher than last year, Interest 
in camping is very strong. 

@ Advance hotel reservations 
are at an all-time high, A re- 
cent Canadian Tourist Associa- 
tion survey puts the national 
reservation average at major 
resorts 17% higher than a year 


ago. 
@ In Ontario, which gets the 
lion’s share of Canada’s U.S. 
visitors, reservations from the 
U.S, range up to 5% to 10% 
higher than last year’s. 

“The currency question hasn’t 
affected bookings so far,” says 


Association of Tourist Resorts 
of Ontario and owner of Honey 
Harbour’s Delawana Inn -and 
Royal Hotel. 

“But tactless behavior on the 
part of store.clerks, hotel and 
motel receptionists in July 
could keep other Americans 
home in August,” he said, 

To counteract the currency 
irritation, many hotels accept 
U.S. coins and bills at par, (At 
midweek, U.S. dollar was 
around 2% discount.) 

@ More Canadians are travel- 
ing further in Canada. 

One Toronto travel agent 
claims bookings for escorted 
tours to western provinces are 
already twice as heavy as in the 
whole of last summer, Tours 
to eastern Canada are also well 
ahead of 1959, 

@ Oil company travel depart- 
ments canvassed by FP report 
big increases in. requests for 


Didace Grisé, president of the (Continued on page 9, col. 6) 


> 





to business and investing and 
had a perfectly happy childhood, 
the treatments are unnecessary. 

But if any of these conditions 
apply to you, experts say you 
can be helped to greater success 
by hypnosis. 

Dr. Bernard Raginsky of 
Montreal, world-known author- 
ity and president of the Inter- 


| national Society for Clinical and | 


Experimental Hypnosis — cov- 
ering 25 countries — said: 

“Psychiatric therapy under 
hypnosis quickly brings out the 
problems and then helps free 
the inhibited person, 


“All of that person’s natural, | 


native abilities are brought out 
— and his true aggressiveness, 
real gambling spirit, inherent 
ability to analyze and weigh is 
brought into focus. 
“A year ago one of my pa- 
(Continued on page 9, col. 5) 


B-A to Enter 


Benzene Field 


British American Oi] Co, will 
enlarge its Montreal] East re- 
finery to extract benzene and 
other aromatics, it was an- 
nounced this week (FP, June 
11). 

Work will begin this fall on 
the new unit which should be in 
production: by July 1, 1960. 
Tenders have been called for 
construction and a contract will 
be awarded by Aug. 1. 

The process will use a “Udex” 
extraction unit, developed joint- 
ly by United Oil Products and 
Dow Chemical Co. 

Benzene is needed for the 
cumene operation at the nearby 
B-A Shawinigan petrochemical 
plant. Cumene is converted to 
phenol and acetone which are 
used by the plastics, resins and 
chemical] industries, 

The extraction unit is design- 
ed for future production of other 
aromatics such as toluene and 
xylenes, used in making plas- 
tics, explosives, industrial sol- 
vents and other’ chemical 
compounds, ; 

Benzene is scarce in Canada. 
It comes from domestic steel 
companies and Canadian Oil 
Cos, Ltd, A new supplier will 
help cut U.S. imports. 
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THE OUTLOOK 


Will Consumer 
Spending Give 
Business Lift? 


New Ottawa figures show we got 
off to a good start for 1960, but 
the boom isnt booming NOW ..- 





| 


| 


ing during the first quarter. 


| off about 1% 


it all away. And the figures 
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N A SHARP break with all previous Canadian experience 
in the postwar years, consumers pulled back their spend- 


This is revealed in Ottawa’s new and full accounting of 
how the economy fared in the first three months of 1960 and 
| the signposts point to this somewhat ominous conclusion: 
| Business activity may well stay stuck on its plateau for some 
months — unless the consumer can be encouraged to spend 
his hefty income much more freely, 

The consumer has the money, although personal income is 
rising more slowly now than during most of 1958-59, Despite 
near-record unemployment last winter, total personal income 
after taxes was about 1% higher than at mid-1959 when the 
economy was rolling along strongly. 

But consumers were canny, indeed, about spending in the 
first three months: The total, seasonal factors discounted, was 
from the previous quarter and non-durable 
goods sales sagged appreciably 
| This year’s late Easter and bad weather for retailing had 
| something to do with the drop. 


as a result, (See p, 17.) 


But these factors can’t explain 
give, certainly, no hint of an 


early reversal of the trends in employment and incomes, 


consumer spending in the dol- 


drums, general activity as measured by gross national prod- 
uct also was slowing down. Total output of goods and services 
running at an annual rate of $35.6 billion was up only 1% 
from the level reached in the last three months of 1959. 

This increase in GNP was the smallest since the Canadian 
economy began its trek back from the 1957-58 recession. 
This appears to bear out earlier predictions that the current 
period of expansion is just about on its last legs, 

Exports, as recent figures have shown, turned in a good 
first-quarter performance, They were up by $190 million over 
the last quarter of 1959, And this more than offset the $150 mil- 


| 
With personal income and 


lion decline in demand on the home front. 


* 


Two emerging trends in the first quarter national accounts 
which business planners should consider when sizing up over- 


all prospects: 


>» Business outlays for new plant and equipment: were down in 


the first quarter from the last months of last year, seasonal 


factors allowed for, The drop 
(Continued on 


By FORBES GILBERTSON 

New house sales continue to 
move at a fairly steady pace, 
with market absorption a little 





areas (FP, May 7). 

While rate of absorption seems 
| generally good, there are doubts 
j}among experts that 1960 de- 
|mand would warrant, for in- 
|stance, any burst of builders’ 
direct loans right now on the 
| part of the federal government. 
| In the near future, pressure 
jane concern over unemploy- 
|ment would play a bigger part 
in any government decision to 
|make such loans than any im- 
| mediate shortage of houses. 
| With completions matching 
| last year’s figures, any shortage 
that developed wouldn’t likely 
‘be felt before next year. But this 


.|Taises the question of whether 


we'll again see direct loans to 
builders forthcoming in the fall 
to spark winter employment and 
incidentally prepare for next 
spring’s housing demands. 

To the end of May, 19.0, 2u 
238 houses and duplexes wei. 
newly completed and. 20,225 
were newly occupied. Corres- 
ponding figures for the some 
time last year were 21,270 = 
21,146. 

Biggest exception, but an im- 
portant one: 

Metro Toronto, where 
market still appears a little 
soft. 

In Montreal, too, sales are re- 





| better than last year in many | 





tne} 


wasn’t much — but this is the 
page 8 col. 1) 


Pace of House Sales Steady 
No Shortage Seen This Year 


{| Toronto builders claim that 
sales are better than two months 
| ago but admit there’s an “ade- 
quate” supply right now. 

It was expected that advent 
of good weather would spur 
brisk sales of NHA homes. In 
| fact,.Central Mortgage & Hous- 
|ing Corp., Toronto, which han- 
dled about 400 NHA sales of 
new homes a month for the first 
four months of 1960, reports a 
| slight falling-cff in May and a 
bigger one so far in June. 

Reasons given are as numer- 
ous as builders’ complaints about 

(Continued on page 8, col. 5) 


World Loaded 
\With Iron Ore 


OTTAWA (Staff) — The world 
supply picture for iron ore has 
changed completely in the last 10 





years, the Board of Transport 
Commissioners was told this 
wedk. 


Iron Ore Co. of Canada submit- 
-d a brief outlining the changes, 
s it asked for accelerated depre- 

ciation on the railway serving its 
Quebec-Labrador properties. 


The brief was supplemented by 
t-stimony from William Durrell, 
,executive vice-president of the 
‘company that manages Iron Ore 
Co 


' More about Canada’s iron ore, 


| 
j 


“The brief said: 


“Realization that additional 


ported down with no sign of|sources of iron ore would be 
any shortage and no change ex-| needed after the Second World 


pected in its picture in the im- 
mediate future. 

Completed, unoccupied houses 
and duplexes at the end of May, 
1960, in some key areas (with 
completions in brackets): Van- 
couver, 477 (4,353); Winnipeg, 
148 (1,077); Edmonton, 180 (2,- 
212); Calgary, 90 (1,644); Mont- 
real, 382 (8,425); Ottawa-Hull, 
221 (1,822); Halifax, 66 (456); 


War led to costly developments 
by all the principal companies in 
the industry. 

“In the U. S., new projects 
were put into operation in the 
Lake Superior district, in Penn- 
sylvania, New York, Texas, Cali- 
fornia, Missouri and elsewhere. 

“New projects in Canada, 
Venezuela, Chile, Peru, Brazil, 


| Liberia and other countries have 


begun production or are in vari- 


Toronto, 1,131 (6,015). Comple-|ous stages of development or ex- 
tion figures include ail dwelling | Ploration. 


units. 

Right now, general feeling 
seems to be — except on the 
part of builders — that demanti, 


“There is no scarcity of iron 
ore in the world today. In nearly 
all the Atlantic areas of the free 
world, enormous deposits of iron 
ore are found in such vast quanti- 


while good, isn’t what it was in| ties that calculations of so-called 


previous years, 
Ontario. 


in| ‘reserves in the ground’ are not 
significant.” 
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New! 
Exclusive to the 
Dunhill Humidor 

at Simpson's 


‘RAMON ALLONES’ HAVANA CIGARS 


In five popular shapes 


Exclusively manufactured of selected leaf produced by 
the famous El Corojo plantation in the Pinar del Rio 
region of Cuba. The ‘Ramon Allones’ cigars are renowned 
the world over for their excellence of quality, fine flavor 
and delicate aroma. Now available in Canada only at 
the Dunhill Humidor at Simpson's. 


#292 -— Box of 25, 7.50 
#622 — Box of 25, 10.00 
#11 — Box of 25, 11.25 
#82 — Box of 25, 12.50 
#81 — Box of 25, 12.50 


PHONE AND MAIL ORDERS FILLED —— UN. 1-8111 
The Dunhill Humidor 


At Simpson's Bay Street Entrance, Toronte 
é 525 


¥ e 


Sons 


for capital 





expansion 


Many. industrial enterprises with good 
prospects but in need of finances will be 
started or expanded this year in a way that 
provides a sound basis for development 
through the financial assistance of the In- 
dustrial Development Bank. 


Information about 1.D.B. financing in the fields of: 


* Manufacturing © Repairing © Processing 
' ¢ Transportation * Construction © Air Services 


© Packaging ¢ Engineering etc. 


can be obtained from your banker, auditor or 


lawyer or from the nearest office of the Industrial 
Development Bank listed below: 





INDUSTRIAL 
(DEVELOPMENT BANK 


Established in 1944 by the Government of Canada to help in fie 


manicing new or expanding small and medium sized enterprises, 








| An estimated $175 million of foreign capital entered Canada for 


| 


| 


|A look next door. More declines in U. S. steel output are in| 
prospect until August, reflecting continued sluggishness in new | 
orders, Dun & Bradstreet says in weekly trade review. May | 


| Blue flame of gas glows brighter. 


| 
| 








direct investment in 
foreign-controlled en- 
terprises in first quar- 
ter this year, more 
than double the $80 


RECORD DIRECT INVESTMENT 


(Foreign direct investment in Canada by quarters) 
$ Million 


ee eS et eee 


1959 


| 1957 1958 


responding 1959. Total 





| 

| also exceeds the pre- 

| vious first quarter high 

| of $119 million in 1956. 

| Inflows to the petrol- 
eum and natural gas 
industry and to mining 


accounted for about 





|| movement and to man- 
i] ° 
| ufacturing for about a 


quarter. 


iiiw twit 


nitwW 4 





goods entered the market in April than a year ago but total for 
1960 to date remains ahead of last year. Month’s shipments by 
manufacturers were valued at $1,919 million, down 4% from 
previous month’s $1997 million and 3.4% lower than $1,987 
million year earlier. January-April shipments rose 2% to 
$7,536 million ($7,319 million last year). 


Bankruptcies took their toll of a larger number of business | 


enterprises in first quarter this year than a year ago and their 
liabilities were sharply higher. Number of business failures rose 
to 744 from 554, while defaulted liabilities soared to $73.7 
million from $17.6 million. Increase in average liability per 
failure ($99,000 vs, $32,000) was largely due to failures in the 
mining industry. 


operations were at average of 70% of rated capacity vs. 80.1% 
month before. There was a fractional rise in new orders from 
appliance makers and farm implement manufacturers but those 
from auto companies were down. 

Deliveries of natural gas 
through Canadian pipelines in April increased sharply to 23.8 
billion cu. ft. (19.4 billion cu. ft. year ago). This brought 
deliveries in first four months this year to 109.7 billion cu. ft., 
25% higher than like 1959 total of 87.5 billion cu. ft. 


More butter, cheese and ice cream for your table. Production of | 


creamery butter, cheddar and process cheese, ice cream and 
margarine were all higher in May and in first five months this 
year as compared with a year ago. Butter and cheese stocks at 
June 1 were larger than last year while holdings of evaporated 
whole milk, skim milk powder, cold storage eggs and poultry 
meat were smaller. 


Major Weekly Indicators 








Dollar Rate 


|} million inflow in cor-| 


for the latest period | 


two-thirds of the net} 


Fewer manufactured 
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i t Can. & Dm. Sug, 29 there are men with keen minds— 


change situation. 

Bulk of the crude purchased | 
by Great Northern is marketed 
in the St, Paul-Minneapolis re- 
fining area and prices are based 


INDUSTRIALS 


7 | 
Acorn Const. .. 10 Hart Products . 20 
Alum, Ltd. 17, 27 Harvard Prod. . 10 
Argus Corp. .. 27 Intercon Pack, 12 
Anderson's Ltd. 24 Ind, Warehouse 12 
SA. nas, aha Ge Ee ecnvabesn<e 27 
Ass. Electrical . 25 Hiram Walker . 27 


and a keen eye for quality and skilled 
craftsmanship ... there you'll find... 


* 
ATTACHE CASES by 







ae Brewery Prod, 22 Int. Utilities ... 27 

;oOn competitive U. S. crudes| Brewers Ware. 22 Labatt’s ....... 22 © 
; ‘ ; Beck El. Man, 20 Kiew ‘ 

landed in the Chicago region| Brown Go... 21 Lever Bros ”.. 20 





Bank of N.S. .. 15 
B. of Montreal 42 


E. B. Kaiser .. 20 


and are, o y i 
d are, of course, affected by py Ray ER 














changes in the premium on CHL eo eseneviee 31 Kay Mig. -.... 31 The popular model shown, 
Canadian dollars. | Cdn, Fairbanks 31 Mol. Brew. ‘22, 42 for instance, 18 in smooth 
| The last change in the Fost-| on ao 42 a a P. 38 on ee and no 
| erton type crudes posted by the | Cinzano ....+6. 22 Massey-Ferg. . 24 ures 5 remevens single- 
: | Carling Br, .... 22 Maclean-Hunter 24 pocket. portfolio that fits into 
company was in October, 1959,| Cdn, Fina ..... 22 Meagher’s ..... 24 the lid. When vou choose 
| when 3c d d | Confed, Life 16, 24 Noranda .. 37, 46 r ° 
é a oC arop was announced,| cpa ........... 12 National Light 20 your new business bag... 
oO CNR ..cocccccce 1 . Amer. Life . 20 . se Wi iserimi ion— 
” preity ro sem rate, Commre, Land 12 ‘. Amer. Wor, 4 nett a oan 
S s . ** S c ; —r 
S scghisea acti cen ai aenl Gane iets: © ae sidehe connaniaed welaatl 
Great Northern will pay $1.725| CGcE’.... 3,34, 25 Ont. Off. ‘Out.’ 24 WHEEY: FECOGRISER BOTICTER. 
s j Cdn, Brew, 27, 42 Pelissiers ...... 22 
bbl for crudes produced In the Chas. Ogilvy .. 24 Prin. Invest. .. 10 
Fosterton, Cantuar, Success and} CJOR ......... 24 Philips Lamps . 16 | C BUSINESS 
. at Copp Clark ... 15 Parkdale Invest. 4 | ’ 
| Battrum fields; and $1.70 for) Gan. B. of Com. 42 Prov, Paper ... 31 
| crudes in the Dollard, Midway- Daystrom ..... 22 Rushforth ..... 4) BAGS 
i “ || Dow Brewery . 22 Royal Bank ... 15 | 
Premier, Gull Lake, Instow and! Dosco ......... 33 Rolland Paper. 31/ aise ainPLANE BAGGAGE & LEATHER BAGGAGE & C — 
. | W. Dickson .. 20 Slazengers .... 20 & ASUALS R 
| Bone Creek fields. Dom, Life .... 24 Star Expansion 20 | : 
DOGS . dined sows = Surrette Battery 3 | 
———e Ditto of Can, .. 24 Salada-S-H ... 24 a a 
{ | Domil Ltd. .... 31 Skinner Scales 31 | 
a Textile .. a Simpsons ..... 42 ” a 
| istillers S, ... 4 Shawinigan ... 42 | 
Oppose Merger | Expandite ..... 20 St. Lawrence .. 46 | J 
las = | Roster Adv. ... 24 Thompson & §. 10 b s { 
| G,. Stee ares or. Iron ..... 1 
Giant-Sudbury Gas Trunk Line 37 TCA ....... 12, 24 U18 
| | Gen, Motors ... 20 _—— PP. 27 
iti Gattuso ....... 20 Traders Fin. .. 42 
| ee aan appeared to the Guaranty Trust 4 Westcoast Trans 37 WORKING WITH CANADIANS SIN CE 1817 
Bane gd : Giant Yellowknife | Gt. W. Life .. 4 Wood, GH... 3] 
| Go n and ns Imp, Tobacco , 42 Whyte-Hooke . 24 | 
| Gold Mines Co solidated | Howard Smith 31 Warren Bros. . 24 


| Sudbury Basin Mines (FP, June} john Inglis ... 25 
118). A letter sent to Sudbury 


; MINES AND OILS 
| Basin shareholders by B. Stone, 












| a oe . Alta, & S. Gas 22 Iron Ore ...... 46 
Change from | Toronto, solicits proxies to vote| Ajax, Pet. .... 27 Lit, Long Lac . 46 
Pre- Month Year| against the merger proposed on a son. Ven . - an ee tere 2 
Latest Date vious ago ago | basis of one Giant for every ~0| Ace Mining ... 46 Malartic ....... 46| 
or Week Ended Week % % Sudbury shares. Meetings to con- | Bailey Selburn . 27 Merrill Is, “a “s 
Passenger car production ......(June 18) 8,438 8,170 — 54 + 0.4| sider the merger are set for June | Sccaud iiinen: ok. Seeien iin. 48 
Truck production .........ceee- (Junel8) 1,775 1,633 — 7 -- coe 27. A two-thirds majority of the| Buchans Mng .4@ Miller Copper: 47 
Bus. fail. 4-wk. moving av. (no.)(June 9) 33.0 35.3 — 3. + 0 | votes cast is needed for a : Bald Mt. ...... 47 Pan A, Pete. .. 22 | 
Steel ingot production .. (tons)(June 11) 103,019 100,727, — 10.7 + 1.) sil r approval. Genius “= a Sanam Pete. .. 37 
Steel production .. (% capacity) (June 11) 79.7 780 —10.7 — 49 ao Cromer. ....... 46 Pete 17, 27, 46 
T.S.E. industrial index ........ (June 21) 489.53 49863 — 15 — 7.7) Can. Devonian . Que a aisa a 
Yield 114 stocks ......... secees (June 20) 4.83% 4.76% 15 + 19.6 DOMINION LIFE DEAL Can “Ghinttale. a8 Rovaliie..”. ol 
ee ees eee et eee es Yo, eR ee ; | Charter Oil ..., 17 Round Valley . 17 at = 
Chartered banks Dempsey Canadian Newsletter| Cree Oil ...... 17, Scurry-Rainb. | 27 | 
Personal savings . ($millions)(June 8) 7,078 7,104 -——-~ — 0.6|interests negotiated the acquisi-| dn. Homestead 17 Sarcee ......... eT The B of M was first to finance 
Loans outstanding ($millions)(June 8) 6,144 6,168 + 04 + 22/tion of Dominion Life Assurance | Poaeate eae’ s ae sosdge oy Satelnd ik: te fi . 4 9 
NHA mtge. hidgs. ($ millions)(June 8) 983 983 + 02 + 158) 9, in 1957 for Lincoln National | Dem, Wabena “ Trans-Western a ete ade, thus encourages | ANK OF 
Sink ete - a aa Life Insurance Co. (FP, June 18,| §£ Malartic 46 Union Gas rt” asl the development of early private M 
J | Farg IS see nite S «+. 46| is : i / 
Montreal ........ ($ millions) (June 17) 1,257 1,156 —~ 33.5 + 33.1| 1960), John B. Dempsey II tells) Fiohiar ...23. 46 W. Can. Oil enterprise among Canadians, VION TPREAL 
Toronto ......... ($ millions)(June17) 1,670 1,524 + 120 + 288/FP. L. T. Miller of Cleveland) Geco ..........46 | Oil & Gas .. 27| 
Cdn. dollar .... (U.S. cents av.) (June 21) 101.729 101.774 + 0.2 — 25 acted as an adviser to the con-| Gaspé Oil ..... eens. sesieece > | 
: ote H. Bay Oil 18, 22 Werner Lake 47 | 
eal ioscan —__—_—_—__—_—_———_ | trolling stockholders of Dominion. Home oil 27, 46 
Carloading totals ...... eee ends (ine 7) 006 Se See 8  —E eee 
Eastern Canada ........e.6.-(June 7) 49,741 *61,499 + 18 — 7.9) 
Western Canada .........e+--(June 7) 28,324 *35,207 + 3.7 — 2.4 
I d steel mfg. ..........(June 7) 1,039 * 1546 — 293 — 21.1 Fs 
tn Seeinteate Sa dEnte (June 7) 11,283 *14,101 + 289 — 18 industrial , 
Base metals ...........2s0008 (June 7) 708 * 841 — 69 — 104 rT , Commercial 
Lumber, timber plywood ....(June 7) 4,556 * 5,663 + 10.1 — 20.0 uorescen 
COU Sa ihe sictpneisnsbawne (June 7) 740* 88 — 46 — 17.9 


| Bank of Canada holdings of 


| 


Long-term govt. . ($millions)(June 15) 1,759 1,753 + 3.0 — 21.1 

Other securities .. ($ millions) (June 15) 14 144 — 1 
Department store sales 7 

% change from year earlier .. (June 11) +11 —18 — 58 + 29 








($millions)(June 15) 2,658 2,665 — 0.7 — 1.0 


($ millions) (June 15) 824 836 — 89 


Securities 
Short-term govt. . 








*Ten-day end-of-month period. 


Facts by the Month 


~—Change From— 






























































Two 
One Months Year 
‘ Month Ago Ago 
WHAT WE PRODUCE— Latest Month Previous % % 
aln all industries (Index) ........++s.+ Apr. 165.0 169.8 —2.5 +1.3 
alm factories (Index) ............-+e.5. APr, 148.2 151.1 —0.6 +01 
sTotal nondurable goods (Index) .... Apr. 147.3 149.7 —0.2 +0.9 
" MPGBMMTBEG. <picbudelessbetseccpere sé ... Mar. 127.8 124.9 +5.1 +0.8 
Textiles ....ceseesese eeecccsece eececes Mar. 136.9 131.6 +9.8 +8.7 
Clothing ........+-seevcccsseces a: ae 119.7 +5.8 —1.6 
Chemical products ......s+ses«+ eccces Mar, 214.1 213.8 +11.1 +144 
sTotal durable goods (Index) ........ Apr. 149.3 152.8 —0.8 —0.7 
Iron & steel products ........6-ss0+ ess Mar, 146.0 145.4 +2.6 +5.5 
Primary iron & steel ........-- @ocece Mar. 186.5 184.1 +3.4 +23.7 
-_ananSn nn Enna a aa 
eFrom mines (Index) ........ ae 238 1 251.2 —8.1 +1.7 
BEGRBIS ccdctdeccscccccceerescce 196 9 208.0 44.1 +5.3 
Nonferrous smelting, refining . ° 160.4 153.4 +11.3 +9.9 
GUE cic cdcdcccscccgsscscedesccccces she 109.4 112.8 —0.4 —0.3 
cet eee dnb bdtemesinns pity 
—From farms 
Cattle delivered (000) ......sseeeees+. Apr. 136 176 —2.2 +15 
Hogs graded (000) .......-.sseseseess ADI 555 689 +1.3 —19.3 
Grain mill products (Index) ......++.. Mar. 1298 125.8 +5.1 +1.6 
i pina 
—From sea 
East Coast catch ($000) ......-.s-eeees Apr. 2,940 1,699 +51.6 —27.1 
West Coast catch ($000) ......-sseseee Apr. 762 250 + 25.1 —4.2 
cht ih enc eA 
—From forests 
Newsprint (000 tons) .....«.++- Apr. 547 575 +2.4 +2.2 
Pulp (000 tons) .......+ss6. ee ee Apr 905 968 +18 +15 
nana sniieentaetsgtidie pemniineeommnastaatione 
—In powerhouses aah 
Electricity. (million kwh.) ......+++++ Apr, 9,411 1f,069 —0.2 +9.3 
aaa ean sane 
WHAT WE SELL— 
Retail sales ($ millions) .........-++++ Mar, 1,267 1,118 +9.1 +0.8 
Dept. store sales ($ millions) ..ssse. Apr 116.5 101.8 + 32.5 +7.2 
Wholesale sales ($ millions) .......+++ Mar 765 678 + 23.6 +8.4 
aMfrs, outstdg. girders ($ millions) .... Apr, 2,191 2,247 —0.6 +111 
Pass. car sales (units) ........-eese0es Mar. 43,344 34,162 + 59.7 +49 


ee 
WHAT’S ON HAND— 
aMfrs, inventories ($ millions) .. 
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Seagull 
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Dept. store stock sales ratio sakes ba Apr 2.8 "$3.1 —I1. a 
SPENDING, SAVING POWER— 

Labor income ($ millions) ........... Mar, 1,462 1,461 +0.2 +45 

Dividend payts. (Index) (annual rate) May 319.5 318.4 +0.4 +71 Parabolic Troffers 
eee 
eis with jobs (000) ..... ecoccesss May 5,902 5,742 +5.7 +24 
Seti: My thts oasis 

eDo. (% of labor force) ..... eeeeeess . . = v our . 
SqNSTRUGTIONT . WILSON-—for every lighting 

Contract awards ($ millions) .......... May 301 399 +60.1 —15.5 % " s 
a ni and relighting requirement 

Exports ($ millions) .....csseeees+e+» Apr. 369 440 —14.2 —8. . : Se 

Imports ($ millions) ...cccseccoeees ADI. 477 76) 481 TB a bape ae schools, public buildings, 
es paar alls and churches...all have their own individual 

fons)* \.......6, Mar, 12,684 12,501 1.0 —0.7 Neo? : } 

Money supply 6 mill of sssseasens Mar aise ies +83 a3 lighting problem. Wilson have been solving all types of 

aNotice deposite (§ millions) ..-..:ccss Apr. 7.01 = 7613, 418 — 14 lighting problems for over 50 years. They offer the 

eee: ha Sie Gee Oe te finest range of fixtures in the industry—for lighting 
a — ve new buildings or relighting existing ones. Take advan- 
i , tage of their ‘engineered seeing’ to provide correct 

Consum Ind eeceesoccces 27.4 127.5 0.4 14 i i i i p i : . 

Consumer Prices (Index) ........... my ime met i ae and ae efficiancy in your office or 
STRATEGIC MATERIALS—Production and Supply— actory— tor complete in ormation, write: 

Latest Month Yr.to % chge. yr. <\NG 2 
Month yr. ago date to date oe % 

Steel ingots and castings (000 tons) .. Mur 596 | 476 1,717.4 + 25.0 v 4 

Nickel (000 oor: ak beaen i bases wee ue 1s 8 44 > 7 

Lumber exports (million fm.) i... Feb. 334 277 ano | +235 z : J. A. WILSON LIGHTING & DISPLAY LIMITED 

Lum (millions fom.) .............. Feb 660 614 1,249 +8:7 2 5 280 LAKESHORE ROAD, TORONTO 14, ONTARIO 

eNew item this week. 7 YaARS ° 
ne cet a 1949= 100; consumer price index 1949=100; wholescle price 4919.19 6° 

Date of issue for your file, The Financial Post, June 25, 1960. District Offices: Montreal, Toronto, Winnipeg @ Representatives: Eric Ackland & Associates Ltd., Vancouver, Edmonton, Calgary : 
4 . 
= “ - a J J. "oe ey oy 2 -e ee 


















All Canadian Manufacturing Companies: 


00 Many Manufacturers 
hasing Too Few Sales? 


Has Canada too many manufacturers chasing too little 


business ? | 


Eric Kierans, president of the Montreal Stock Ex- 
change, says we have. 

The former McGill University economics professor 
points to the rising number of firms and declining profits 
as evidence that weeding out of inefficient firms is a must. 

His complaint was echoed in Toronto last week by the 
new chairman of the U. K.’s big Imperial Chemical Indus- 
tries, Stanley P. Chambers. He says the profitability of 
Canada’s petrochemical industry is “lamentably low” be- 
cause of the large number of small uneconomic units. 

“Big units mean lower costs, greater efficiency, and 
lower prices. Competition isn’t healthy when it means hav- 
ing a dozen small inefficient plants instead of one large 
low-cost plant,” Chambers said. 

Here are some things Mr. Kierans had to say about the 
problem at the recent annual meeting of the Canadian 
Manufacturers Association: 


a 


By ERIC W. KIERANS 
What we need in Canadian 
industry today is more price 
competition, not less. 


900 and leather products by 
more than 600. 

Alternatively, the price con- 
; — scious tobacco industry had 
We do have competition, 3| only 49 firms in 1957 and the 
great deal of it, but it is mainly | giant petroleum and coal prod- 
in the fields of service, diversi-| yet; industry, 106 companies. 
fication of products, styles and| j¢ we have small markets and 
models, advertising to magnify | 


in tin) differen | short production runs, the rea- 
Cea are | son may be too many units and 


b ae less competition is| not too little population. 
ased on price, | Since 1951, the wholesale 
This is controversial talk. | 


But Canada is in the throes of 
a trade crisis. 

The old alternatives of free 
trade or protectionism, of more 
or less combines legislation, are 
not good enough. 


products has declined 18.2%; 


terials has declined 18.9%. 
Raw and partly manufactured 

goods have declined 11.3%. 
Have fully and chiefly manu- 


There are far too many firms|factured goods declined? Yes, | by keeping ‘prices high, met 
in many manufacturing indus-| 0.3% — clear evidence of the| peeacte to consolidate our 
triemitiy af a8t 2 hos stickiness of manufactur- | mane see op 

The chemical market is 


ing prices. 

The stability of the price 
level of manufactured goods is 
astounding in the face of an 


shared by more than 1,100 
firms; electrical apparatus by 
approximately 500; iron and 
steel products by more than 


3,000; textiles by more than costs. 








CHRIS YANEFF LTD. 


plans and creates the advertising for 


Originators of the Package Plan 


FINLEY W. McLACHLAN 


General Contractors/Toronto 








THE 


Jegionary 


The Legionary covers the larg- 





est all-male market in Canada, 
254,292 readers who give prefer- 
ence to the products advertised 
in their own national magazine. 
It’s a market you can’t afford to 
overlook. Try a test campaign 
this year. 


THE Jegionary 


HEAD OFFICE: LEGION HOUSE 
465 Gilmour St., Ottawa, Ontario 


Manufacturing Trends 


Profit Profit Div. } 

No. of Total 25% of 25% of 25% of 

Cos Assets* Sales Profitst Equity? Div. Sales Assets Equity 

.$. million, ————_——_ 

1950 cecvecsece 10,455 9,104 12,912 1,308 5,670 483 10.1 14.4 8.5 

VOST woserscces, 10,854 10,587 15,359 1,548 6,283 479 10.1 14.6 7.6 
1952. wwocccdece 11,150 11,357 16,266 1,366 6,624 374 8.4 0 5.6 
W9SD scccvcoses 12,403 12,684 17,156 1,378 7,346 367 8.0 9 5.0 
WOES cs ceccccces 13,200 13,487 17,758 1,136 7,915 386 6.4 8.4 4.9 
1955S ..ccccceces 13,709 14,578 19,805 1,469 8,634 364 7A 9.9 4.2 
1956 cecvosedes 14,838 16,718 22,213 1,581 9,602 451 7.1 9.5 47 
W957 .oscsreaes 15,111 17,937 22,111 1,411 10,464 478 6.4 7.9 4.6 

*After depreciation. +Before tax. $Stock plus surplus. 


SOURCE: Prepored by Eric W. Kierans from Toxation Statistics, 1952-9, Department of Notional Revenue. 


one sees that production pay-| 
ments (1948-57) to labor de-| 
clined from 38% of value added | 


|to 34.8%, a drop in the labor) 


component of 8.4%, 


Gross value of manufactured | 
products increased by 86.8%. 


| The number of workers en- 


gaged in production increased | 
by 9.2%. 
If after such declines in raw 


| material prices and labor costs, 


the two main components in| 


cost, the prices of manufactured 


| products still remained sticky, | 


then we might assume that | 


| profits increased phenomenally. | 


They did not. They declined | 
substantially, both as percentage | 


Ottawa Seaway 


Revived Again 


New, influential groups have taken 


up the cause of an Ottawa-Montreal- 


New York water route... 


Long decades of many words 
and little action may be almost 
ended for two ancient water 
routes, 

During the next year the fed- 
éral government is likely to get 
strong requests for feasibility 
studies of a proposed “seaway” 
connecting Ottawa and Mont- 
real and a deep waterway link- 
ing New York and the St. | 
Lawrence, 

If done, these studies would 
settle once and for all the fu- 


| ture status of the much-discuss- 


ed water routes. 

Organizations such as_ the 
Ottawa Industrial Commission 
and the Province of Quebec 
Chamber of Commerce are hot 
on the trail. 

Their argument: 

Government-sponsored stud- 
ies are the only way to arrive 
at intelligent decisions, 

Almost nothing is known, for 
instance, of the real physical 
and financial facts of the plan| 


| price index of Canadian farm | 


the index of industrial raw ma-| 


| of sales and percentage return 
/on assets. 

Why have not these declines 
in raw material costs and in- 
creases in labor productivity 
been passed on to the consumer? 

We have dissipated our 
strength by an _ uneconomic 
multiplication of firms and con- 
sequent increase in selling and 
| administrative costs and over- 
investment, 

Canadian manufacturers are 
in a very vulnerable position, 
but this weakness cannot be 
solved by appeals for more 


| grams in research, etc., to meet 
foreign competition. 

In our anxiety to expand at 
all costs, to maximize our cash 


| flows to finance that expansion | 





High prices brought greater 
cash flows to. finance new 
growth, but high prices also 
brought into the industry a 





18.9% decline in raw materia]| Whole host of new competitors | 


to divide markets. 

| Too many firms, not firms too 
| small, have made us weak, 

It is my personal conviction 


that across-the-board price re-| Carillon hydro dam on the Ot- | 
y 


ductions are the only solution to 
over-populated industries, 
We need more price competi- 





| tion — not more tariff protec- | 


| that the Carillon canal was to| 
be 9 ft. deep, same as the con-| 
trolling depth down-river at 


| tion. 

The days of infant. industries 
are past in Canada, 

We can defend ourselves from 
foreign competition and cap- 


ture international markets, only| Carillon depth will be 14 ft. | 


if we solve the problems of our 
internal markets first. 

Certainly, there will be an 
elimination of inefficient firms 
but the investment and employ- 
ment stimulated by price com- 
petition should more than offset 
the decline in numbers. 

Britain is forcing the integra- 
tion of industries to meet future 
world competition, e.g. the air- 
craft industry. 

Germany, Japan, Belgium 
compete on world markets with 
large, but few, units, 

I do not believe that. Canada 
can approach this problem. by 
legislative permission to discuss 
problems of mutual concern. 


The road will surely be more 


difficult than that, 


The time has come fot manu- | 


facturers to see that price com- 
petition is in their own best 
interests, the only solution to 
the problem of over-populated 
industries, 

We should need no legisla- 
tion, no government urging, to 
convince us that price competi- 
tion will strengthen our indus- 
tries and prepare the survivors 
to meet the economic warfare 
of the 1960s. 

(The present amendment to 
our combines legislation) will 
do little to enhance price com- 
petition, We had better accept 
the responsibility ourselves. 


CAPITAL 


FOR BUSINESS AND REALTY 


Commercial, residential 1st 
and 2nd mortgages Construc- 
tion loans, cha loans, sale 
and tease back realty, machin- 
ery and equipment Present 
loans ‘.creased. payments re- 
duced. Long term debentures, 
loans to buy or expand a busi- 


















tariff protection or by permis- | 
sion to undertake joint pro-| 


|The last major study was in 
1906. 

If both projects are found 
|feasible by engineers and 
| money-men, advantages of their 

construction may be many. 


| served by lower-cost 


'Has the U.S. 


Right to Sail. 
The Ottawa ? 


Does the U. S. have naviga- 
tion rights on the Ottawa River? | 
One long-memoried observer 


| of navigation matters thinks he 


has heard of a treaty in the 19th | 
century which gave our neigh- 
bors equal rights with Canada. | 

If there was such a treaty it 


| would be highly relevant should | 


'an Ottawa River Seaway ever! 


the St. 
channel, 


Lawrence River ship 


> Investigation of Ottawa River 
water levels to determine how 
far up-river navigation could go! 
and the size of ships which 
could be used. 


> Engineering feasibility study 
of the navigable channel, pro- 
posed locks, bridge heights and 
various attendant works. 

Many supporters concede the| 
scheme is not financially sound 
right now. 

“It might be 50% economi- 
cal,” says one. But as a devel- 
opment project it might justify 
itself. 

As in the case of the New 
York Waterway, there is no 
precise estimate of capital or| 
operating costs, 

The Ottawa Industrial Com- | 
mission thinks present tepnages | 
available to waterborne traffic | 
might over the next 50 years| 


to make Ottawa-Hull a port.| yield $500,000 annually in tolls. | 


Products involved include | 
iron from two mines, magnesia | 
from one, a number of other| 
mineral products, farm products | 
and cement. Some pulp and} 


| paper, wood products and metal 
The roughly 400,000 people in| 
| the Ottawa-Hull area would be} 


water | 


| transport, encouraging develop-| 


}ment of manufacturing indus- 
try — much needed as a tax 
base — and mining. 

In the tase of the route to 
New York via the Richelieu and 


| Hudson rivers, large quantities | 


of cargo could move directly by 
water between the two large 
ports of Montreal and New York 


— not to mention the connec- | 


tion of New York with Great 
| Lakes po-ts. 
| Some 1,200 mi. 
saved New York to Montreal. 
The present canal system takes 
only barges with draught of 
| 6.5 ft, or less, 

Things are coming to a head 
now for these reasons: 


@ The Ottawa Seaway: 
Growth of population, indus- 
|try and mining in the region 
has reached a point where it 
| might support such a move, 
Too, the construction of the 


|tawa River — now under wa 
|— will raise water levels and 
_provide a ship canal. 

| Official report. earlier was 


Ste Anne de Bellevue. 
Now, it’s understood the 
| This would take the canal ves- 
sels. which once populated the 
old St. Lawrence canal system 


before construction of the Sea- | 


| 


way, 

The new Ottawa-Hull bridge 
will be high-leve] and formal 
| Tequests will, be made that the 
|new bridge leading onto the 
west end of Montreal island be 
the same. This is essential for 
| passage of ships, 


| @ The New York Waterway: 

| The International Joint Com- 
mission 20 years ago recom- 
mended another look at this 
after completion of the Seaway. 
This is the main argument for 
new studies, 

In addition, strong interests 
| in New York and New England 
support the scheme, 

The Province of Quebec 
Chamber of Commerce in Sep- 
tember will hold a meeting on 
the subject. with interested 
parties from the U. S, Cana- 
dian government officials and 
MPs will be invited. 

Much more is known of the 
New York Waterway and its 
potential than of ‘the Ottawa 
plan. 

That’s why backers of the 
Ottawa River project now are 
readying requests for a list of 
feasibility studies. 

These include: 


> Possible port locations, both 
on the Quebec and Ontario 
sides, and their relation to pos- 
sible industrial and commercial 
development in the region, 

> A look at the chances of the 
project becoming self-sustain- 
ing by amortization within 50 or 
60 years, combined with investi- 
gation of future mining devel- 
opment in the area, More ore 
shipments, 


of course, would 

ite TORONTO MONTREAL fadistengl ees Bining. | mean more toll income, 

¢ 
< * E.W. Finley, E. R. Chambers, Sesahent rr ctl tinaa > Financing study for the pur- 
oA es a wae reece ag 2151 Ontario St. Eost, WA 1-4022 | pose of ee scheduling of 
North Sherbourne St., constru 
Cura SYMINGTON-FIELD a 

501 YONGE ST., TORONTO > Effect on water levels created 
‘by joining an Ottawa seaway to 
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products plants should save on 
material costs. 

A possible port site lies be- 
tween the mouth of the Liévre | 


| River in Quebec and Cumber- 


land, Ont, Ore would be han- | 
dled on the Quebec side and| 
general business at the Ontario 
terminal. 

This location wouldn’t inter- 
fere with the national capital | 


|plan to improve and beautify | 


the Ottawa-Hull district. 
TV TRANSMITTER 

A new 10-kw modular tele- 
vision transmitter, described as 
the first transmitter available 
with complete standby, has been 
developed by Canadian General 
Electric Co., Toronto. | 








| frankly 


be built. 

But federal treaty experts 
told FP they. could find no 
record of such a deal and were 
doubtful. But they 
couldn’t say for sure. It would 
have been made between Brit- 
ain and the U. S., if it existed. 


In the last century, navigation | 


of the Ottawa was a hot subject, 
since many visionaries foresaw 


a water route to the upper Great | 


Lakes via the Ottawa. 


FLOOR CLEANER 
G. H. Wood & Co., Toronto, has 
a concentrated detergent for 
stripping old layers of waxes and 
other finishes from floors and for 
cleaning deep seated soil from all 
types of floors. 
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Gar Wood automatic 
heating has been the 
choice of better home 
owners in Canada 
for more than thirty 
years. 









ee ee ee ; 
Consult your architect 


or your nearest Gar 
Wood dealer. 


AUTOMATIC HEATING 


1] AT ITS BEST 


/ 
/ 
See ee ee ee 
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WRITE FOR THIS FREE BOOKLET ON GAR WOOD 
SPECIALIZED HEATING FOR HOMES 


Write to 


ENGINEERING INDUSTRIES Co. Limited 


15 BRANDON AVE., TORONTO 4 
A WHOLLY-OWNED AND OPERATED CANADIAN COMPANY 








MANUFACTURED. BY 


JAMES HOWDEN ano COMPANY 
or CANADA LTD. 


SCARBOROUGH ONTARIO 


CONTRACT N° A REST EE 
TYPE & SIZE INSTALLED 





This name plate is a guarantee of sound design, 


stated performance and reliable service. 


Fans Dust Collectors Compressors Heat Exchangers 
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The TELEGRAM with 1,726,434 
lines of Department Store advertising 
for the first 4 months of 1960— is 
TOPS in TORONTO... 


Media Records, Inc. 
January I - April 30, 1960. 


THE TELEGRAM 


DAILY plus WEEKEND 


John B. Stark, Director of Advertising 
Eastern Canada: Lorne G. Main, 938 Dominion Sq. Bidg., Montreal 
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CANADIA’S. FASTEST GROWING NEWSPAPER 
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F er’ Way 
A weathe INVEST 


Sitting tight, investment-wise, is always a 
pretty easy thing to do. But as an 
financial commentator has pointed out: “The 
investor who takes the attitude that he will 
not invest until he can see the outlook clearly 
had better dig a hole and bury his money.” 

A logical answer, we suggest, is dollar-cost 
By investing equal amounts of et poaewe 

y investing amoun: money 
intervals over a period of years, more shares will 
be acquired at low price levels and fewer shares 
at high price levels with the result that average 
cost will automatically be lower than the average 
of the prices at which the shares were purchased. 

The Cumulative Investment Program of The 
North American Fund of Canada Limited offers 
a convenient method for “all-weather” invest- 
ing. Why not get the facts, now 

Stop in, ’phone or write for a copy of 
the offering Prospectus and a pam- 
phlet describing this Fund. 


fAcLeop, Younc, Weir s ComPAny, 


LIMITED 
50 King Street West 
Toronto 
EMpire 4-0161 


Ottawa 
Calgary 


276 St. James Street West 
Montreal 
Victor 5-4261 
Winnipeg London 


Kitchener Quebec 
Edmonton 


Hamilton 
Windsor 


Vancouver 
Sherbrooke 
New York 


COLLECTIONS 


Are Slower Across the Nation 


Now More Than Ever You Need Our Service! 


FINANCIAL COLLECTION AGENCIES LTD. 


Executive Offices 


147 University Ave., Toronto 5757 Decelles Ave., Montreal 
EM, 4-4151 RE, 9-2311 


Canada’s Largest Collection Organization 
Divisional Offices: 
Toronto - Vancouver - Calgary - Edmonton ~ Winnipeg - London 
Homilton - Ottawa - Pembroke - Montreal - Quebec City 
Saint John, N.B. Boston, U.S.A. 


Serving Business and the Professions Since 1926 


- Halifax - 


NORTH STAR OIL LIMITED. 


NOTICE TO HOLDERS OF WARRANTS 
FOR THE PURCHASE OF CLASS A SHARES 
OF NORTH STAR OIL LIMITED 


At a meeting of the holders of the abovementioned Warrants 
held in Winnipeg, Manitoba, on the 20th day of June, 1960, an 
Extraordinary Resolution was passed pursuant to Section 6 of the 
relative Trust Indenture made as of June 15, 1957, between North | 
Star Oil Limited (hereinafter referred to as the “Company”) and | 
The Toronto General Trusts Corporation, as Trustee, approving | 
the proposal made by the Company for the abrogation of all the | 
rights of such Warrantholders in consideration of an undertaking | 
by the Company to pay such Warrantholders $3.50 in respect of | 











each Class A Share which the Warrantholders are entitled to | 


purchase, 


All rights of such Warrantholders, therefore, ceased as from | 


20th June, 1960, except the right to the payment described above. | 


Warrantholders may obtain payment at any office of The 
Toronto General Trusts Corporation upon surrender of their 
Warrants, on and after June 22, 1960 and prior to the er | 
time stated in the Warrants. 


DATED 2ist June, 1960. 


The Toronto Genera] Trusts Corporation 
Trustee 





RELATIVELY new 

form of investment — 

for Canada at least — is run- 

ning into some trouble, and 

some of the investors, are 
getting worried about it. 


The investment: Participa- 
tion in real estate syndicates 


that buy apartment buildings 


and operate them under the 
so-called “Rest Plan.” 

In two of the three syn- 
dicates organized in Toronto, 
the people who put up the 
money aren’t getting the 
promised returns (8% to 
10%) and some are asking 
for new management. 

Management’s answer: 
“Prospectus held out a situa- 
tion which was neither per- 
manent nor realistic.” 


Here’s the complicated 
story: 

Quarterly payments from 
one of the syndicates have 
been omitted for the second 
time in less than two years. 
Mortgage payments on the 
property were in dispute for 
a time. 

Participants in another 
Rest Plan have been inform- 
ed that their latest quarterly 
dividend was paid out of a 
reserve fund which had been 
constituted for other than 
dividend purposes. 

Members of one of the 
three syndicates whose cer- 
tificates were offered, are so 
far getting payments equal to 
the 8% promised. 

The 1959 operating state- 
ment for Parkdale Invest- 
ment Syndicate, which owns 
a 66-apartment building at 
95 Jameson, Avenue, Toronto, 
shows gross revenue for the 
year amounting to $87,497 
and an operating deficit of 
$7,262. 

The building was complet- 
ed in 1957 and acquired early 
1958 for $750,000 by syn- 
dicate. (FP, April 26, 1958). 
Investors were offered cer- 
tificates of $1,000 each for a 
total amount of $275,000. The 
remainder of the purchase 
price was covered by a 544% 
mortgage loan. 

Offering the certificates, A. 
H. Rushforth & Co., Toronto, 
indicated in a prospectus that 
gross amnual revenue of 
$105,312 would leave “profit 


for distribution” amounting 
to $28,050 a year. 
The promoter’s analysis 


allowed $31,240 for expenses 
and $46,022 reserves for 
mortgage and interest pay- 
ments, vacancies and main- 
tenance. 

The same prospectus in- 
cludes a declaration of trust 
by Guaranty Trust Co. of 
Canada and this trustee’s cer- 
tification that “the pro- 
forma operation statement 





THE BANK OF NOVA SCOTIA 


“RIGHTS” 


The Bank of Nova Scotia is offering to its 
shareholders of record June 10, 1960, the right 
to subscribe for 1 additional share at $42 per 
share for each 4 shares held. Rights expire 
September 16, 1960. 


Since 1950 total assets of The Bank of Nova 
Scotia hdveincreased by 140%—nearly double 
the 127i increase in assets experienced by all 
Canadian chartered banks combined. 


On the basis of the indicated annual dividend, 
including extras, of $2.30 per share, the shares 
at current levels of about $5914 provide a 
yield of 3.86%. 


We tecommend that shareholders take ad- 
vantage of this offering to add to their holdings 
by exercising their rights. We also recommend 
the shares to other investors as a particularly 
attractive method .of participating in the 
Canadian chartered bank system. 


Each new share subscribed and paid for on or 
before June $0, 1960 will be entitled to the 
quarterly dividend of 55¢ per share payable 
August 2, 1960. 


We invite investors wishing to exercise 
rights or to buy or sell either rights or 
shares to use our facilities. 


Burns Bros. & Denton Limited Frap, ° OSs. * 


"44 KING ST. WEST, TORONTO + TELEPHONE: EM 2-S811 





New York 





What’s Happening to 84-10%? 
Real Estate Investors Worry 





By HENK HOPPENER 


indicates an estimate of 
revenue, expenditure and 
profit return which can 
reasonably be expected to 
prevail.” 

Return on investment in- 
dicated in the prospectus is 
10.2% per annum “plus cash 
reserves and mortgage re- 
duction.” 


An accompanying table 
compares the actual 1959 
operating statement issued 


by Guaranty Trust, the man- 
aging agent, with the analysis 
in the prospectus issued by 
the promoter. 

Members of another Rest 
Plan, the LaSalle Investment 
Syndicate, holding 400 parti- 
cipation certificates of $1,000, 
acquired in July 1959 a 48- 
apartment building at 135 








How One Fared 


Actual 
1959 Prospectus 
statement Analysis 
4 $ 


87,497 105,312 


Parkdale Syndicate 


Gross revenue ..,. 


i a ee 15,932 15,227 
FOE 6 wae wake ee 5,498 5,280 
Light, pwr. & water 2,190 900 
GEE ccc cenccees 309 ioc 
JanilOr ccicccone 3,422 3,600 
Insurance ...ees 796 678 
Sundry office .... 299 300 
Advertising ..... 1,503 eee 
Management, 5% 

Of gross ..ice 4,248 5,265 
Painting & 

decorating . 7,924 ake 
Maintenance, etc. 7,186 5,000 
Mtge. payments 

& interest .... 32,105 35,022 
Legal fees ..... 271 és 
Leasing commission 851 ste 


Parking lot leasing 
esse 1,000 eee 
Railing for parking 


ET eee 225 
Vacancy & general 
reserves ..... 6,000 
Paid to certificate 
Peer 11,000 28,050 
Dofield 2.00 7,262 eres 





Lawton Boulevard, Toronto, 
for $712,500. 

Their prospectus held out 
to offer a return “in excess of 
8%” on the investment. It 
stated that gross revenue of 
$109,944 would leave avail- 
able for distribution estimat- 
ed earnings of $32,000. 

They received during a 9- 
month period from July 30, 
1959 to April 29, 1960, pay- 
ments totaling $16,000, 

The operating statement 
by Guaranty Trust Co. shows 
a profit of $467 for the first 
four months of this year, 
with gross revenue totaling 
$30,930 and expenses and 


Great-West Has 
U. S. Director 


Donald M. Elliman, presi- 
dent of the Bank of New York, 
has been appointed a director 
of Great-West Life Assurance 
Co., Winnipeg. 

He is the first U. S. director 
to serve on Great- West’s 
board,. and will be a policy- 
holder representative, Presi- 
dent David E. Kilgour says. 

President Kilgour told FP 
that the appointment reflects 
the large business done by 
Great-West in the U. S. It does 
not have any significance with 
regard to the company’s own- 
ership, he said. 

“We don’t publish the break- 
down of our shareholders by 
country, but our shares are 
widely held. The largest indi- 
vidual block represents just 
7% of the outstanding stock.” 


Class A Holder 
Seeks to Block 
Circle Bar Offer 


Holders of Circle Bar Knitting 
Co. preferred stock have received 
a letter from one Class A share- 
holder urging them not to accept 
the $7.25 per share offer made by 
the North American Worsted Ltd. 
group (FP, June 4, 11). 

The letter points out that book 
value of the shares at June 30, 
1959 (end of fiscal year) was 
$10.60 and that accrued, unpaid 
dividends amount to $5.75 per 
share. 

This, according to the writer, J. 
G. Wheeler, puts the value of a 
Class A share at $16.35. 

Until October 1959, Mr. Wheel- 
er held a license as a broker-deal- 
er in Ontario. He was. active in 
mining stocks then, but does not 
reveal in his letter the nature of 
his present business. 

Total number of shares submit- 
ted for acceptance by tke North 
American Worsted group to date 
is 16,209 class A and 20,373 com- 
mon shares. There are 26,398 
shares of each class outstanding. 
Latest quote on Cless A shares 


— 
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mortgage payménts amount- 
ing to $30,462. 

In a letter attached to the 
accounts, the trust company 
reports: 


“We re-emphasize that the 
pro-forma operating state- 
ments contained in the pros- 
pectus upon which you based 
your consideration of pur- 
chase was misleading; that 
the building was _ over- 
capitalized; the purchase 
price was too high and at 
least until the area is fully 
settled ... you cannot expect 
a net return on your invest- 
ment.” 

The prospectus in question 
contains a “declaration of 
trust” by Guaranty Trust Co. 
dated April 21, 1959, almost 
a year after the trustee began 
its managing experience at 
Jameson Ave. 

In a letter, dated Feb. 25, 
1960, after five months man- 
aging the LaSalle property, 
the trust company said: “We 
must tell you now, that our 
experience is that the state- 
ment of estimated earnings 
contained in the prospectus 
was grossly exaggerated.” 

Holders of 345 participat- 
ing units in Park Lane In- 
vestment Syndicate, a third 
Rushforth promotion, also 
managed by Guaranty Trust 
Co., have so far received 
payments amounting to an 
8% return on their invest- 
ment. 

Their property is a 55- 
apartment building at 110 St. 
Clair Ave. W., Toronto. It 
was completed in 1939, and 
acquired by the syndicate in 
November, 1958 for $732,500. 
Gross annual revenue, ac- 
cording to a prospectus was 
$120,900 which would leave 
$27,600 available for distri- 
bution to participants. Syn- 
dicate members have been 
receiving their payments 
regularly. 

Prospectuses of all three 
syndicates included apprais- 
als made by certified real 
estate appraisers. 

In all three cases, the ap- 
praised market value of the 
property was higher than the 
actual purchase price. 

In each case, the prospectus 
also indicated that the apart- 
ment buildings were fully 
occupied. 

Some holders of the cer- 
tificates say they believed 
that in buying a share in real 
estate property, they would 
enjoy the same advantages as 
a bondholder, but with a 
higher return on their invest- 
ment. 

Following the initial Rush- 
forth promotion, of the Park- 
dale Syndicate, and some 
similar ventures, the Ontario 
Securities Commission ruled 
early in 1958 that offerings in 
Ontario of participations in 
real estate must comply with 
the requirements of the 
provincial Securities Act. In 
other words, it ruled, the 
ownership certificates are 
securities. (FP., March 8, 
April 26, 1958). 

Rushforth’s subsequent 
promotions of the LaSalle 
and Park Lane syndicates 
were made under the new 
O.S.C. ruling. It is understood 
that prospectuses of both 
offerings were filed with and 
approved by the commission. 

A. H. Rushforth told FP 
his various companies “never 
made any money from the 
promotions”, He says he filed 
a ‘statement of voluntary 
bankruptcy earlier this year. 

Meantime, Rushforth, who 
says he has “no other interest 
in the three syndicates ex- 
cept to prove their soundness 
and potential successfulness”, 
is trying, through voluminous 
correspondence and private 
meetings, to stir up action 
against Guaranty Trust Co, 
by a number of certificate 
holders. 

They wish to remove the 
trust company as the man- 
ager of their properties and 
have another company ap- 
pointed instead. A number of 
certificate holders told FP 
that “only poor management 
of the properties” is the 
cause of their disappoint- 
ment. 

Currently these holders 
are considering legal action 
to remove the present man- 
agement if they fail to obtain 
the trustee’s voluntary re- 
signation from management 
duties. 

A. B. Ramsay, Guaranty’s 
general manager, told FP 
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*sRi éhts’’ 
of 
The Royal Bank 


Expire June 27 


Shareholders of The Royal Bank of Canada who have not 
exercised their Rights to subscribe for additional capital stock 
are reminded that the Rights expire on Monday, June 27, 1960. 


We suggest that shareholders subscribe at once for the addi- 
tional shares to which they are entitled. 


The facilities of our organization are available for the exercise 
of Riglkits or the purchase or sale of Rights or Shares in the 


market. 


Mail or telephone enquiries will receive prompt attention. 


Wood, Gundy & Company 


Toronto 
Quebec 
London 


that its declaration of trust 
for each syndicate sets out 
“the duties of the trustee and 
manager as well and as clear- 
ly as the rights of the mem- 
bers.” He said the company 
is not satisfied that “ta major- 
ity of the members wish our 
resignation.” 


A majority of members 
representing 75% of the units 
in each syndicate is required 
to obtain a change in man- 
agement or alter any other 
provision contained in the 
declaration of trust. 

Ramsay says “unusually 
high vacancy rates causing 
unusually high management 
and maintenance expendi- 
tures have resulted in dis- 
appointing operations of the 
Parkdale and LaSalle syn- 
dicates. 

“Prospectus in both in- 
stances held out a situation 
which was neither perman- 
ent, nor realistic.” 


Syndication of real estate 
ownership among small 
shareholders has been pop- 
ular for many years in the 
U.S. Glickman Corp, of New 
York, for instance, has prom- 
oted real estate property syn- 
dicates involving many bil- 
lion dollars, The corporation 
retains an interest in every 


syndicate and as a rule 

undertakes management of 
SCALE 

MODELS 


HARVIE THOMPSON & 
STEVEN WARING LTD. 
28 DUKE ST. « TORONTO « EM. 4-1558 


Limited 


Montreal Winnipeg Vancouver Halifax 


Ottawa Hamilton London Kitchener Regina 
, Eng. Edmonton Calgary Victoria New York 








JENKIN EVANS & CO., LTD. 


Members 


The Toronto Stock Exchange 
and Canadian Exchange, Montreal, Que. 


360 _ STREET, TORONTO, ONTARIO e EM. 2-1641 
Branch offices in Ontario 
COBOURG e PICTON * TRENTON 


Cable Address: 
enentsteepcemmenpetinantnonnet 
the properties. 

In Canada this kind of in- 
vestment is relatively new. 
“If handled properly, this 


JENKVANTOR TELEX 02-2498 


firm told FP. 


. 





ee FOR SALE 


45 ft. O. A., Beam 13’, Cape Island Hull, Speed 12 knots. 

Forecastle: Well fitted-out Galley with refrigerator, Fresh Water Tank, 
Convertible Dinette, Toilet, Hang-up Closet, 2 Bunks. 
Pilot House with Chart Table and two upholstered Seats. 

New 175 H.P. Motor, 2:1 Reduction, 2 generators, 12 volts system. 
Ship-to-Shore Radio, Echo Sounder, Battery Chargicator. 

After Salon: 4 Upholstered Chairs, two unfold as Simmons Beds, Cur- 
tains, Linoleum all floors. 

After Cockpit with two lockers. 
tarpaulin. 

Windlass, Floodlight, Dual Horn, 11/ dinghy. 
Reason for Selling, require larger boat. 
May be seen at Shediac Bay Yacht Club. 

Price at Shediac, N.8:, $7500.00 
Direct inquiries to 

BOX 856, THE FINANCIAL POST, TORONTO 


Lazerette: anchors, ropes, efc., fitted 





The Most 
IMPORTANT 
Decision 


To any executive in any com- 
pany, large or small, the major 
decision facing HIM seems the 
most important in the world. If 
it’s an engineering decision, let 


you. 





Put Stone & Webster's 
experience to work for 


Stone & Webster share it with 
you. Big job or little, at Stone 
& Webster it is a matter of 
_ policy that when our engineer- 
ing specialists are assigned to 
your problem they share your 
hopes, your worries and your 
financial limitations as mem- 
bers of your own organization. 


STONE & WEBSTER CANADA LIMITED 


44 King Street West — Toronto 1 
917 Lancaster Building — Calgary 








type of transaction certainly 
has a place in our business,” 
a large Toronto real estate 
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NEW OFFICE BUILDING 


Owned by British American Oil Co. Ltd. 
Mount Pleasant Road at Davisville 


OFFICE SPACE NOW RENTING 


13,000 Square Feet Per Floor 
Units: 690, 1,730 and 2,865 Square Feet 
Prime Quality, Air Conditioned Office Space 
Ample Parking 
Exclusive Rental & Managing Agent 


CHARTERED TRUST 


COMPANY 
34 KING STREET WEST, TORONTO EM. 8-7681 


tes, 


Suattle, 
- 
‘4nveno® 













The Bank of Nova Scotia 
Stock Purchase Rights 


We recommend that shareholders take full advantage 
of their rights to subscribe for additional stock of the 
Bank at $42 per share, on the basis of one share for 
each four held as of June 10, 1960. 


We also recommend Bank of Nova Scotia shares as an 
attractive investment for other than existing sharehold- 
ers, either by purchase in the open market or through 
purchase and exercise of “Rights”. 






We invite you to use our facilities for transactions in 
these shares or “Rights”. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL 


360 BAY STREET 
TORONTO 
















Montreal Toronto Halifax Saint John Quebec Ottawa 
Hamilton Winnipeg Calgary Edmonton Vancouver Victoria 
Charlottetown St. John’s, Nfld. New York 


60-28 





The customer’s interest must come first. 





We make no service charges of any kind. 


We charge only the standard commissions of the 
Stock Exchanges on which orders are executed. 


Our account executives are compensated on a salary 
and bonus basis rather than commission. 


We are prepared to help investors, large and small. 
We welcome their requests for opinion or advice, 
and we offer the help of our Research Department, 
without cost. 


Our officers and managers are available for consulta- 
tion with all customers. 


If the firm or its officers have an interest in the 
securities of a company, we disclose that interest 
and indicate its general size in any printed report 
we issue on that company. 

























No officer or employee is permitted to gain personal 
benefit from advance knowledge of any information 
that we publish about securities. 


Before we sell a security owned by the firm, we 
disclose to the buyer that we are acting as a principal 
and not as a broker or agent. 


Whenever we have a public offering of securities, 


no officer or employee can buy until customers’ 
orders are filled. 


To assure financial soundness, our capital will always 
exceed any requirements imposed on the firm. 


We publish an annual report in which the facts 
about our operation are made public. 


We aim to provide the most efficient physical facili- 
ties possible to assure fast and accurate handling 
of all orders. 


Because we believe it is in the public interest for 
more people to own securities, we maintain a broad 
program of public education about share-ownership. 


Merrill Lynch, Pierce, Fenner & Smnith Inc. 


Underwriters and Distritutors of Investment Securities 





Brokers in Secubities and Commodities 
11 ADELAIDE ST. W., TORONTO 1 635 DORCHESTER BLVD. W., MONTREAL 1 
EMpire 6-1501 UNiversity 1-8241 









Few Canadian Companies Like 


Discounts for Shareholders 


Studebaker - Packard Corp.'s. 


offer to shareholders of a $100| have to be arranged in co-oper- 


But a courtesy discount would 


discount on the purchase of|ation with company’s retailers, | 


their company’s cars and trucks 
meets with few favorable reac- 
tions from Canadian manufac- 
turers. 





he added. 


| Studebaker-Packard of Canada, 
| said that the offer of the U.S. | 


A Ford of Canada spokesman | parent will apply in Canada. 


| declined to comment. 
| An oil company executive 
said “a good return on their in- 
vestment is the maximum 
shareholders should expect.” 
But S. J. Randall of General 
Steel Wares told FP a discount 
on shareholders’ purchases of 
|certain lines might be advan- 
| tageous. 





| “It would help to get our | 


| shareholders more actively in- 
| terested in the company and it 
| would be a good sales tool,” he 
said, 


| Facts and comment on 





By P. T. 


N 


lows for the year. Kippen & 
and 104.10 at the end of 1959. 

| Gas Corp, At: mid-week price 
firmed from a low of $93, but 


and has lost nearly half its F 


a month ago and the year’s high 


estimated ($672,382), Nesbitt, 
vestment firm, says. 


competition from oil. In addit 
taken less than was expected, 
However, Quebec Natural | 













Price Bros. Buys 


‘Victoria Box Ltd. | 
| MONTREAL (Staff):-— Big} 
|pulp and paper firm Price Bros. | 
| & Co, moves into new territory | 
| with »urchase through a subsidi- | 
ary of Victoria Box & Paper Ltd. 
lof Victoria, B.C. 

Victoria, is a coarse paper dis- 
|tributor. It has been bought by 
J C. Wilson Co., which in turn 
| was purchased by Price last year. 
| Additional details of the Victoria 
ideal weren’t revealed, 





re Maik 


what’s going on in the 


market and rumors behind some of the moves. 


DURRANT 


Co.’s index of 10 gas pipeline 


securities stood at 78.92 last week, down from 83.53 a month ago 


Biggest drop in price has been sustained by Quebec Natural 


} 
‘Gordon Grundy. president of | 


ATURAL GAS utilities, favorites of a few months back, | 
have been caught up in the pervading softness of Cana-| 
uiau stock markets. From their high levels early this year, sev- | 
eral gas transmission and distribution stocks have slipped to new 


of $10%, the common stock has | 


is down from $13 a month ago 
ebruary peak price of $18, The 


warrants have sold as low as $2, ($2.45 at mid-week) against $4 


of $5.80, 


For several reasons, it seems that company’s sales of gas in 
current fiscal year will be below the amount :forecast and below 
the amount, it is required to buy from Trans-Canada Pipe Lines. 
A considerably larger loss will result than had formerly been | 


Thomson & Co., Montreal in- 


ion, several big customers have 


las signed up a number of new 


customers recently and is concentrating on development of resi- 


dential water and space heating. 
“At this stage, it would a 


schedule of earnings year by year for the next four years will| moves to 


ppear that company’s estimated 


be pushed further into the future,” Nesbitt, Thomson says. 


$11% early this month, 


of about $50 million, 


from $4 a week ago (1960 high 


| of $174, 


* 





* 


and there is a possibility of a small net income,” he stated. 
Westcoast common stock, (traded on the unlisted market) is| celona. 
quoted at $9% bid, $10% asked, compared with quotes of $11%4-| 


to be built next year at a cost 


* 


Canadian Industries Ltd, (recent market: $13, little changed 


this month) is reported to have lifted sales and income “moder- 


| ately higher” so far this year compared with like 1959 period. | 
| Company earned 40c per share in first half of 1959 and 70c 


per share for the full year, 


million shares outstanding, 





up from $55, and later traded at 


ending next March will begin 
process which started last year 


better results in the future, 


this year.) 


announce at the moment, 


sect OT 
SS 


CIL President Peter C, Allen said recently that there was 
| no reason why a larger share of company’s stock should not be 
offered to the Canadian public under the right circumstances. 
At present, CIL’s parent, Imperial Chemical Industries, and 
Imperial Chemical Industries of Canada own 82% of the 8.7 


Stock of Canadian Food Products is higher in more active 
trade as the market awaits issue of the annual report, expected 
shortly, The common shares have jumped from the $3.25-$3.50 
range to a new high for 1960 of $4.50, while the class A at $10 
is up from $7% early this month, The preferred touched $65, 


$60, 


Investors are no doubt hoping that results for the fiscal year 


to reflect company’s revamping 
(FP, Jan, 23). It is not expected 


Interest in the stock possibly stems from the fact that com- 
pany received $15 million from sale of debentures earlier this 
year, Speculators are no doubt anxious to learn how this money 
will be used in company’s operations, 

Shares of Cockshutt Farm Equipment recovered quickly to 


| 


One problem facing company has been sale of interruptible | __—. 
industrial gas. It has had to reduce its interruptible rates to meet 


that a profit will be reported for the latest year, but the new} 
Management is optimistic about chances of achieving much 


There have been no new developments to account for the | 
jump in price, President G. P. Cass told FP. Negotiations are | 
going on in connection with company’s plans to expand in various 
phases of the entertainment field, but company has nothing to 


_the $17 level after dropping down to $13% last week, Market 
price Jater eased to $1614, three points above its opening price this 
month, Company is suspending production at its Brantford plant 
for about two and a half months from July 1, Object of the 
shutdown is to balance inventories, a spokesman said, Its Florida 
land deal is expected to be completed soon. 

After a few weeks’ inactivity, shares of Atlantic Acceptance 
Corp. attracted buyers recently, moving up to a new high of $15. 
Earlier the stock had been trading between $13 and $14, Com- 
pany earned nearly three times as much in first quarter this year 
as in like 1959 period (28c per share vs, 9.3c). President C, P. 
Morgan said present resources; are sufficient for company to sub- 


stantially expand its volume, | 


Market strength has also been seen in two major firms in 
the financing field. Industrial Acceptance moved up $2 to a new 
1960 high of $40 (recent price: $39%); Traders Finance class 
A stock was up $2 at a high of $3734 before easing to $37%. 

Bank of Nova Scotia at $585 was off ‘$1 from a week ago, 


having earlier retreated from the $64 high posted immediately 
prior to the current rights offering, Av rsecondary offering of 
15,000 shares is being made this week at $58% per share, This 
offering stems from the rights offering and not from disposition 


of shares by any one large holder. 


Bareelona 
Case Moving 


| Barcelona 

Annual report of Westcoast Transmission Co. to be released |Power Co 
shortly, will show a reduced net loss for fiscal year ended March| week with the appointment of 
31, 1960, D, P. Macdonald, vice-president, says. In the current | John R, Casey, a Toronto bar- | 
fiscal year “it is anticipated that the net loss will be eliminated | rister, as a commissioner of the | ——————————- 


| Provincial High Court of Bar- 


ted to collect evidence for the 

The annual report will also disclose the equity -financing| court frem Barcelona Traction | 
which company can rely on in order to maintain its working | principals and to file his papers | 
capital position until Dec, 31, 1964, No details have been given | before August 31. 
yet. Westcoast will participate in financing a 250-mi, extension 


to its present transmission line, | compensation was introduced in | 


| 1952 following *‘public auction” 
Among other stocks that have given up ground recently, Inland | 


Natural Gas at $3.60 is at a new low for this year, having fallen 
: $638); Alberta Gas Trunk Line 
class A has drifted down to $18% from $20 at end of May; and 
Trans-Canada Pipe Lines has slipped $1.50 to mid-week level 


of its assets in Spain, 


with the court ever since for 
“lack of evidence’’. But the case 
was never closed. 


are 
evidence, 


| gian brief filed with the Inter- | 
national Court of Justice in the | 
Hague, (FP, May 28), is under. ! 
stood to contain the offer to 


have the compensation claim 
properly heard in a Spanish | 
court. 


‘Canadian Firms 
Contribute 18% 
Of Booker Profit 


Co., U. K. merchants and traders, | 
reports that 18% of the group’s| 
after-tax profits in 1959 were at- 
tributable to operations of its| 
Canadian companies. 





|ern Canada are Taylor, Pearson 


7 : : & Carson (Canada), Edmonton;| 
Creative Telefilms shares continue to turn over in heavy| Motor Car Supply Co. of Can-| 


volume as the stock breaks out of the $10-$11 range and jumps | ada, Calgary; Bowman Brothers, | 
to a new high of $13%4 (mid-week price: $12%4). Over 50,000| Saskatoon; and Gillis & Warren, | 
shares changed hands in first two days this week, following sale | Winnipeg. 
of 78,000 last week, 46,000 the week before, (The stock has con- 


sistently been one of the busiest traders on the Toronto board Profit in 1959 was $3.5 million | 


($2.7 million in 1958). 








Ontario Hydro’s new $50 
million bond issue consists of 
open-end 10 and 20-yr. 
bonds. The non-callable 10- 
yr., 54%4% bonds (due July 
15, 1970) will be offered at 


100, and the 20-yr., 544% 
bonds (callable on or after 
July 15, 1978) will be offered 
at 99% to yield 5.54%. 

The bonds are being issued 
in denominations of $500, 
$1,000 and $25,000. Proceeds 
will be used for capital ex- 
pansion. 

The $30 million Alberta 
Municipal Fund Corp. deben- 
ture issue was offered at 99% 
to yield 4.91%. The 4%.% 
sinking fund debentures due 
June 15, 1985 are callable on 
or after June 15, 1970. Un- 
derwriters are First Boston 
Corp. and Wood, Gundy & 
Co. F 

The issue is guaranteed un- 
conditionally as to principal 
and interest by Province of 
Alberta. 


+ 


* * * 


A secondary offering of 
15,000 shares of Bank of Nova 
Scotia at $5814 per share 
(cum. dividend) was over- 
subscribed. The offering was 
made off the floor of the 
Montreal Stock Exchange 
June 20 by Wood, Gundy & 
Co. on behalf of themselves, 
Harris & Partners Ltd. and 
Burns Bros, & Denton. 


A new issue of $7.5 million 
Province of Saskatchewan 
542% sinking fund deben- 
tures,, dated July 15, 1960, 
due July 15, 1980, was offer- 
ed at 98 to yield 5.67%. Un- 
derwriting syndicate is head- 
ed by Harris & Partners Ltd. 
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A secondary offering of 


Further evidence of Spanish 
settle the affair of 
Traction, Light &| 

., Toronto, came this 





Mr. Casey has been instruc- 


Company’s claim for proper | 


| 


The suit has been resting | 





Now the Spanish authorities | 
at least actively seeking 





Spain’s recent reply to a Bel-| 


Booker Brothers, McConnell & 


| 


Subsidiaries operating in ae 


Booker Group’s net trading | 





ANNOUNCEMENT 
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ELECTED PRESIDENT 





E. O. Gordonsmith of the National Trust 
Company, Limited, was elected President 
of The Life Insurance and Trust Council 
of Montreal! ot ‘its annual meeting. Other 
members elected to the Executive were: 
G. J. Heffernan, C.l.U., Vice-President; 
D. Y. Novinger, Treasurer; H. A. Martin, 
C.L.U., Secretary; 8. J. M. Jussaume and 
George A. Kyle. , 
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Toronto Montreat 


Winnipeg Calgary 


Fort William 





15,000 class A shares of Vol- 
cano Ltée. is being made at 
$20 per share, to yield 6.50%. 
Underwriter is Clément, Gui- 
mont Inc., Quebec City. Vol- 
cano, with head office at Ste. 
Hyacinthe, Que., . manufac- 
tures boilers and other heat- 
ing equipment. 

Pemberton Securities, Van- 
couver, has offered $1 million 
612% general mortgage sink- 
ing fund bonds, series F of 
Okanagan Telephone Co. The 
issue, dated July 1, 1960 and 
due July 1, 1980, is priced 
at 100. Bonds are non-call- 
able, except for sinking fund, 
for the first five years. 

Protestant School Board of 
Greater Montreal awarded an 
issue of $3 million 6% 20-vyr. 
sinking fund debentures to a 
group headed by La Maison 
Bienvenu Ltée and Burns 
Bros. & Denton Ltd. The suc- 
cessful bid was 99.139. The 
debentures are being offered 
to the public at par, are non- 
callable for 10 years except 
for sinking fund. 
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Nesbitt, 








Thomson & Co. 


The Bank of Nova Sco't« is 
holders‘ of record June (i, 
to purchase one new share at $42.00 for 


each four shares held. 


holders. 


Dominion Securities Gepn. LixireED 


Established 1901 


New York London, Eng. 
Edmonton Vancouver Victoria Ottawa Quebec Halifax Saint John 
London Kitchener Brantford Hamilton St. Catharines Boston 


50 King Street West, Toronto — EM. 6-8181 


Ad RIN NE RR 3 


Citentman 


Shares can be paid for in cash; or in ten 
monthly instalments of $4.20 per share 
commencing September 16, 1960. Subscrip- 
tion certificates have been mailed to share- 


Shareholders can qualify for the 55¢ per 
share quarterly dividend payable August 
|, 1960 by subscribing and paying in full 
for their shares on or before June 30, 1960. 

If you wish to become a shareholder, sell 
rights, or shares, please contact — 


yering share- 
1960, the right 


ac 





KERNAGHAN & CO. LIMITED 


Investment Securities 


Canadian National Railway Company 5% Bonds due May 15, 1977 


Price 97—to yield 5.27% 


2nd Floor, 67 Richmond St. W. 


EM. 4-4256 TORONTO 


Specialists in Special Situations 








in your Plant: 





Write For Details: 


The following services are available for use 


MACHINE TOOL REBUILDING 
PLANT INSTALLATION 
PRODUCTION CHANGEOVER 
MACHINE TOOL MODIFICATIONS 


Weatherley Machine Company 


209 Davenport Rd., Toronto 5, Ont. 





Ouames —ancebnebbackegliieeteapeanalipclape 
devotes the June issue of its 
Investment Review to the 
problems of the woman in- 
vestor. Entitled “For Ladies 
Only”, it gives hints on how 
to put money to work, sug- 
gests a portfolio for a $35,000 
estate and includes an inter- 
view with Mrs. D. E. Arm- 
strong, a lecturer in econom- 
ics at Sir George Williams 
University. 





NAME CHANGE 


F. S. B. Heward & Co., has 
changed its name to Canapower 
Thermal Specialties Ltd. Com- 
|pany will continue to represent 
{leading manufacturers for sale, 
service, installation and operation 
of steam plant, industrial and 
marine equipment. Head office is 
jat Suite 370, 3285 Cavendish 
Blvd., Montreal 28, with branch 
| offices in Toronto and Vancouver. 


Why is free Asia turning 
against western ways? 


Maclean’s editor, Blair Fraser, back from a trip to India and other Asian Com- 
monwealth countries, reports that democracy in Asia is facing a crisis. In Ceylon 
and Pakistan, it has broken down already; in India it is threatened with the same 
fate as the gulf widens between the educated, westernized minority and the illiter- 
ate masses who make up “the real India”. Prime Minister Nehru is the only link 
between these two rival factions, and between India and the West. After Nehru, 
what? 


A MEDICAL EMPIRE 


IN THE BACK BUSH $12,000,000 WITH 
Hotel-Dieu St.-Vallier Hospital has 


become Chicoutimi’s leading indus- . 
try as it adds buildings almost as For two decades, Pepperrell Air 
fast as many big-city hospitals “ Force Base has provided jobs, hus- 
beds. ti > rigor een bands, and countless friendships for 
reign Luton lhe Newfoundlanders—and_ $12,000,000 
willed, little-known nun who has a ie he ate 
built a sailor's home into one of the a year for local St. John’s business- 
men. Now the base is closing. Read 


few hospitals anywhere that tele- — 
casts surgical operations in full col- how this will affect the personal 
lives and livelihood of thousands of 


or and has more operating theatres 

than anaesthetists to staff them. island residents. 

Read these exciting | 9 
articles in | 

CANADA'S NATIONAL MAGAZINE on 


* Rewarding reading such as this attracts almost two million 
alert men and women to Maclean’s every other week Small wonder more 
and more advertisers enjoy rewarding results in. Maclean's. 


YANKS TAKE 


sale now! 
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The Editorial Page 


What's Important 


‘In one of Canada’s largest cities, munici- 
pal statesmen are about to resume a debate 
on whether a very small restaurant should 
have its license to stay in business renewed. 

It is said that harlots frequent the place; 


and so there will be, for the third or fourth 
time, a jong public controversy, with yards ; 


and yards of attendant publicity, on the 
propriety of letting the owner continue to 
sell coffee and doughnuts to his clients. 

Months and months of civic time have 
been wasted on this picayune affair. 

Yet the city in question has a dozen im- 
portant matters to deal with which deeply 
affect the lives—present and future—of all 
its citizens. 

There’s subway and super-highway ex- 
tension. There’s redevelopment of run-down 
areas. There’s the future of the metropolitan 
system of government. There’s the efficiency 
of transit management. There are grave 
charges of scandal in several suburban mu- 


They Should Agonize 


It’s impossible not to feel distress at the 
misfortunes of Mr, Eisenhower, rejected as 
a guest in both Russia and Japan. But the 
tragic personal story is insignificant com- 
pared with the political implications. 

The Japanese incident clearly shows that 
American policy in Asia during the past 
decade has been misconceived. It badly needs 
what Mr. Dulles called “agonizing re-ap- 
praisal’’. 

The basis of this policy has been a stead- 
fast refusal to accept the Chinese revolution 
of 1949 as an accomplished fact. 

Taking this view, the U. S. put itself in a 
posture of implacable hostility, indeed near- 
belligerence, toward the Mao government. 
It set up Chiang Kai-shek as China’s “right- 
ful” ruler, armed him and established a ring 
of military bases on the Chinese perimeter. 

Mao and company were perfectly entitled 
to conclude that U. S. military policy was 
eventually, if not soon, to attack them; and 
80, as might be expected, they have conduct- 
ed a furiously, poisonously anti-American 
propaganda campaign. Among the first fruits 


of this campaign was the Japanese rioting - 


that forced cancelation of Ike’s visit. 

It’s pointless to write off the Tokyo street 
scenes as a deplorable case of “mob rule”. 
Mobs, with brains behind them, made the 
French Revolution, the Russian Revolution 
and other earth-shaking events. It’s equally 
pointless to blame “‘a small Communist min- 
ority”, Clearly anti-American feeling is 
widespread in Japan. 

This feeling must spring from a belief, 
not unreasonable, that implacable U. S. en- 
mity to Peking will inevitably lead to war. 
Tf Washington doesn’t want war, it had 
better take a look at the alternative policy, 
which is peaceful co-existence. 


Really Bright Idea 


Not many Canadian politicians are award- 
ed university fellowships at the age of 72. 
But this has just happened to Senator C. G. 
“Chubby” Power. Queen’s University has 
appointed him a fellow, under the Skelton- 
Clark memorial foundation, for 1960-61. 

He will have to work for the honor. Un- 
der the prodding of Queen’s historians and 
political scientists, he will write or possibly 
tape-record his memories of the past four 
or five decades. 

Mr. Power has a good story to tell. After 
active service in World War I, he was an MP 
continuously for 38 years (1917-1955), be- 


came dean of the Commons, served in several 


cabinet posts and took a leading part, with 
Irish humor and pugnacity, in all the great 
arguments of the period. 

Too few Canadians in public life write 
about it; and the country is poorer for their 
secretiveness or indolence. How can Cana- 
dian historians write lively stuff if the elder 
statesmen leave untold their candid opinions, 
inside stories and scandalous anecdotes? 

Queen’s has set an interesting example. 
It could have honored “Chubby” Power with 
an honorary degree. Giving him a fellowship, 
and demanding some authentic work on 
Canadiana in exchange, is a much more or- 
iginal and fruitful idea, Other universities 
should find it a useful method of enriching 
the country’s historical records. 


Our Crippled Constitution 


Once again Canada wants the British 
parliament to ratify an amendment to the 
BNA Act, this one requiring judges to re- 
tire at age 75. And once again it’s asked: 
how can this outmoded, outlandish procedure 
be eliminated so that Canadians may change 
their constitution without referring to anoth- 
er country? ; 

Though this question is supposed to be 
a legal conundrum of great complexity, 
there’s a simple answer and here it is: 

1. Hold a constituent assembly in Can- 
ada. ; 
' 2. Let this assembly re-write the BNA 
Act from stem to stern, or {which would be 
a lot simpler) proclaim the present BNA 
Act, as it stands, to be the supreme law of 
the land. 

3. But let the assembly add a new section 
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nicipalities. There’s the recruiting of sen- 
sible, honorable candidates for local office. 

There is a whole host of really important 
things that desperately need attention. 

With all these questions waiting to be 
dealt with in adult fashion, the public is 
apparently to get another rousing debate on 
the future of a minor lunch counter. 

Yet this city, Toronto, is very like others, 
large and small, across Canada. 

Most of the time city governors are fuss- 
ing about the wrong things. 

They too often fail to grasp the size and 
nature of the really important duties their 
election to office imposes upon them. 

Civic government, more than any other 
level of government -in Canada, affects the 
daily lives of its citizens. The appalling 
fatuity of so much that goes on in so many 
municipal governments makes one wonder if 
man has really improved much since the 
Stone Age. 


providing that the Act may be amended in 
such and such a way. (The formula might 
be a two-thirds majority in both House and 
Senate, plus concurrence by two thirds of 
the provinces, this number to include Quebec 
when questions relating to language or re- 
ligion are at stake.) 

Any Canadian promoting this solution 
is likely to be told that it would stir up sec- 
tional ill-will, promote endless controversy 
and open old wounds. 


But Germany and Japan wrote new con- 
stitutions for themselves, from scratch, after 
1945. India, Pakistan and Ceylon did so in 
1947, The French did so as recently as 1958. 
There are other examples. 

Are Canadians so politically inept, so im- 
mature or so quarrelsome that they can’t do 
the same job? Of course not. 


Place to Look for Jobs? 


When the Senate’s new committee on 
unemployment gets to work, one of its first 
targets of attention could be the automotive 
manufacturing and parts industries, 


For instance: about one in every seven 
Canadians depends, in part at least, on the 
automotive industry for his job. Basically, 
assembling an automobile in a modern plant 
represents about one week’s work for one 
man. But it becomes one month’s work for a 
man when the effect goes back into the firms 
that produce parts, textiles, aluminum, steel, 
etc. 

Yet Canadians are now sending at least 
one third of our automobile manufacturing 
business out of the country. 


This involves not just the fully assembled 
British and European imports, more than 
half of the components for the cars ‘“‘made in 
Canada” now come from the U. S. 


Some imports obviously make sense. 
Canada hasn’t, yet, enough people to support 
a fully integrated automotive industry sup- 
plying all the models Canadians think they 
want. 

But Canada cannot afford, either, to have 
thousands of workers unemployed. We are 
a big enough country to support assembly 
plants—British as well as American. Cana- 
dians are the second largest buyers, per 
capita, of automobiles in the world. 


The opportunities for expanding auto- 
motive parts and production within this 
country seem to be a particularly inviting 
sphere of investigation for the new com- 
mittee on unemployment. 


Very Funny, Very Sad 
Among the drolleries of Canadian law 
count the enormous and expensive effort that 


goes into preventing Canadians from invest- 


ing nickels and dimes in the British, football 
pools, 


As Douglas Fisher, MP, told the story to 
the House of Commons the other day, the 
Canadian post office people last year opened 
10,299 letters addressed to the British pools 
or their agents. They also sent 5,861 letters 
to Canadian pool patrons, warning them that 
they might lose mailing privileges if they 
continued their wicked, wicked ways. 

The P.O. has apparently been waging its 
own particular war on sin with zeal and per- 
tinacity. Yet, as Mr. Fisher related, daily 
newspapers regularly publish the weekly 
pool results. If there’s a readership for this 
news, money and coupons sent to the pools 
must be getting through. 


Indeed, as Mr. Fisher noted, theré’s a 
very simple way of frustrating the postal 
snoopers. Any Canadian who wants to wager 
one British penny on the chance of winning 
100,000 British pounds (the odds are astro- 
nomical) can find out how it’s done. 

But what a silly story it all is! 


Despite the puritans and the foolish laws, 
men will continue to bet. In moderation it’s 
a harmiess diversion as with eating, drink- 
ing or anything else. 

Some people are born rich. Some have 
wealthy aunts die in Jamaica. 


What’s wrong with the common folk 
having a chance to hope for a. rendezvous 


with Dame Fortune? 
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Post Scripts 


MR, STEVENS 


Accounting Boss 


New president of the General Ac- 
countants Association is Howard A. 
Stevens of Ottawa, supervisor of the 
assessments branch of the Depart- 
ment of National Revenue. 

He was elected this week in Saint 
John, N.B., at the annual convention 
of the 3,500-member association, old- 
est body of professional accountants 
in Canada. It was founded in 1908 as 
the Canadian Accountants Associa- 
tion, 

Howard Stevens, who is also presi- 
dent of the Certified General. Ac- 
countants Association of Ontario, was 
born in Ottawa on March 19, 1915. 
He attended Lisgar Collegiate and in 
1931 got his first job as a junior clerk 
with Producers Dairy Ltd. When he 
left the company in 1942 to enlist in 
the RCAF he was chief accountant. 

Stevens served as a navigation in- 
structor and for a time was chief 
instructor in charge of ground train- 
ing at the RCAF station at St. Johns, 
Que. When he was discharged in 
1945, he joined the Department of 
National Revenue, 

Keenly interested in community 
work, Stevens is vice-president of the 
Gyro Club of Ottawa. He is chairman 
of the district council for Red Cross 
drives and is also active in Red Shield 
campaigns. His favorite recreation is 
badminton and he is a member of 
the Ridgemont Badminton Club. 

In 1940 he married Elva McPhail, 
They have two children — Gary, 18, 
and Judith, 14. 


$400 Start 


Sandy Stanley Henderson, new 
president of North American Van 
Lines Canada Ltd., has a challenging 
schedule ahead of him: Make North 
American the “best and largest” in 
Canada; he plans to visit all of North 
American’s 94 agents in 90 cities and 
towns, travel 100,000 miles within a 
year. 

Mr, Henderson heads the second 
largest (biggest: Allied Van Lines 
Ltd.) moving firm in Canada, with 
125 big vans on the road now and 
some 300 other pieces of equipment 
with associated firms. 

In May, North American opened ,a 


$300,000 furniture warehouse at Dart- 
mouth, N.S. Mr, Henderson supervis- 
ed the construction. He was one of 
the founding directors of North 
American eight years ago, served as 
vice-president for the first seven 
years, North American’s headquarters 
is at Pickering, Ont. 

Born in Fort William, husky, 45- 
year-old Sandy Henderson bought his 
first truck at the age of 23, with all 
the money he had: $400. “I owed 
money and couldn’t afford to get out,” 
he recalls, as he pyramided his Lake- 
head operation into today’s fleet of 
35 trucks and a staff of 54. 

As president of Superior Cartage 
Lakehead Ltd. and newly formed 
Superior Shipping Ltd.. which will 
handle 75 ocean-going ships at the 
Lakehead this year, he usually puts 
in a seven-day work week, any spare 
time he goes fishing and boating at 
his summer camp on Lake Shebando- 
wan. 

Married with a son, 18, and a 
daughter, 14, he attributes his success 
to “the helping hands of friends, par- 
ticularly in the early stages of my 
career—and being honest with the 
public.” 


MR, BELL 


Heads Underwriters 


William Hay Bell, a doughty Mount- 
realer, whose dry humor and soft 
burr betray his Scottish background, 
is the new president of the Canadian 
Underwriters Association, 


The Association, now in its 77th 
year, is a coast-to-coast rating and in. 
spection body for the insurar.ce risks 
of some 150 fire, automobile and cas- 
ualty companies. 


Bell is head of the Guardian-Cale- 
donian group of insurance companies 
in Canada and brings to the CUA 
some 40 years’ experience in the gen- 
eral insurance field, 

He was born in the ancient Fife- 
shire town of Dunfermline in 1898, At 
18 he joined the Black Watch and 
saw action with this famous regiment 
in France in World War I. 

Bell’s insurance career began in 
1921 with the Guardian Assurance in 
Glasgow. After tours of duty with the 
company in Belfast and Paris, he 
came to Montreal in 1933. He was ap- 
pointed assistant manager the follow- 
ing year and manager in 1951. 

He has been active in the Council 
of the CUA for some years and chair- 
man of various committees. 

Bell is a Fellow of the Chartered 
Insurance Institute of Great Britain 
and a past president of the Insurance 
Institute of Montreal. Keenly inter- 
ested in education, he was responsible 
for reorganizing the Institute's tuition 
classes. 

When he can get away from the de- 
mands of his many interests in the 
insurance world, Bell likes to relax 
at his home in the Town of Mount 
Royal with a book of good poetry. He 
is married to an Ulster woman he met 
during his early days with the Guard- 
ian in Belfast. 

Bell: is a member of the Royal 
Montreal Curling Club, Montreal 
Amateur Athletic Association, Mont- 
Teal Club and Toronto National Club. 
He is a staunch fan of the Montreal 
Allouettes football team. 
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‘ mental challenge.” 
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Sweden’s 


‘Advertising expenditures in Swed 
jumped about 12% in the first 10 yecrs 
after the war—an increase of about 
four times the GNP, according to A. P. 
Bissonet, Canadian Commercial Coun- 
selor in Stockholm. Here is a digest 
of his report: 


Sweden’s advertising boom; can be 
attributed to a standard of living that 
is one of the highest in Europe; the 
vast middle class has a well-developed 
appetite for consumer: goods and serv- 
ices. 

If we take the buying of private 
automobiles as a gauge of living stand- 
ards, Sweden is in the forefront of 
Europe. 


If the trend continues, the U. S. 
standard of one car for every two 
inhabitants should be reached by 
about 1970. 


There is no commercial television in 
Sweden and the advertiser must rely 
primarily on the Swedish press. The 
13 big national dailies reach 40% of 
all households and practically all the 
higher income groups which account 
for some 20% of the population, The 
provincial press comprises some 50 
dailies and 15 of these have circula- 
tions of over 30,000. 

Sweden’s second biggest advertis 
ing expenditure (19.1%, higher even 
than in the U. S.) is for the produc- 
tion and distribution of printed 
matter. 

Direct mail campaigns are greatly 
aided in Sweden by a National Regis- 
try, available to everyone, in which the 
occupants of each household are n 
and classified by age, sex, occupation 
and marital status. 

Magazine advertising is not as im- 
portant as it is in the U. S. or Can- 


ned — 


Ad Boom 


ada, There is a lack of genuine com- 
petition among the popular weeklies, 
-esulting in publications of mediocre 
quality by Canadian standards. 


Trade journals are a good alterna~ 
tive to advertising in the national and 
provincial newspapers. Through them, 
one can reach the right person every 
time. 


Although movie advertising claims 
a mere 1.3% of total expenditures on 
advertising it: is tonsidered so effec- 
tive that advertisers vie furiously for 
positions on crowded screening sched- 
ules. Sweden has a larger number of 
movie seats than any other country. 


The Swedes are not as easily in- 
fluenced ‘as North Americans by su- 
perlatives; they are more amused than 
impressed by extravagant claims for 
uniqueness and perfection. 

Advertising based on the premise 
that the only road to social popularity 
and matrimony is paved with denti- 
frices, deodorants and cosmetics is 
not taken too seriously. 

A Swedish girl knows it is not the 
shade of her lipstick that will solve 
her matrimonial problems and wrin- 
kles are socially acceptable. 

“I have two passions in life. The 
other is ‘X’ coffee,” might raise eye 
brows in Canada but would probably 
only raise sales in Sweden. 

It is difficult to launch a new prod- 
uct in Sweden today, Retailers now 
aim at keeping costs of buying and 
stocking as low as possible by order- 
ing a few fast-moving.articles in as 
large amounts as possible. 

The best way to enter the Swedish 
market is to choose your advertising 
medium, decide where you are going 
to strike and concentrate your efforts 
there. And don’t give up too soon! 


*Quote-Unquote”’ 


Hansard: 


“Mr. Howard: I imagine the hon. 
member for Acadia could look down 
the neck of any medicine bottle with 
two eyes at the same time when it 
comes to narrow-mindedness. 

“The Deputy Chairman: Order. 

“Mr. Horner (Acadia): Well, at 
least I am not a communist. 

“Mr. Howard: Do you know any- 
one in this house who is? 

“Mr. Horner: I know someone who 
could be. 

“Mr. Howard: You are nothing but 
a dirty liar.” 

* * 7 
George Ward, U. K. Secretary of State 
for Air, in a speech to Oxford 

University Air Squadron: 

“These days politicians are gett.ng 
quite used to being hoist with their 
own Hansard.” 

” * ” 
Adlai Stevenson: 


“Once upon a time there was an Amer- 


ican diplomat.” 
7 o * 


Dr. Wilder Penfield, world famous brain 
surgeon and physician: : 
“Rest is not what the brain needs, Rest 

destroys the brain, Retirement is the 

proper time to change the harness, re- 
.duce the physical load and increase the 


* + 
Hugh MacLennan: 


“An increase in bilingualism may 
well be the sole measure which can 


What Others 
Are Saying 


Lead Needed 

Calgary Albertan 
Canada needs two quick approaches to 
the unemployment problem. The first is to 
encourage greater investment in industry 
and have less of the so-called “social” in- 
vestment. This is quite largely a govern- 


ment problem since it is the government’ 


which controls the taxation policies which 
in turn direct a large part of Canadian in- 
come to either “social” or productive in- 
vestment. 

The other approach, of course, is to en- 
courage young people to fit themselves bet- 
ter for employment; to discourage them 
from trying to enter employment before 
they are properly trained. The responsi- 
bility here cannot so easily be defined. It 
would seem to be a matter, however, where 
government must take the lead in provid- 
ing studies of the problems involved. 


FOR NEARLY six years the cities of 
Trail and Medicine Hat kept death at bay 
on the roads, It took the co-operation of 
automobile and truck drivers, law authori- 
ties, pedestrians, schools and others to do 
the job. These sizeable centres, comments 
the Victoria Daily Times, provide an ex- 
ample of what can be done—but the exam- 
ple will be of little use elsewhere unless it 
is followed. 


MAYBE farm machines can be built 
smaller and cheaper says the Windsor Star. 
It is a proposal worthy of full considera- 
tion. And before any study is made, let us 
not have the farm machinery companies 
tell us there is no demand for compact ma- 
chinery. It could prove so embarrassing. 
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save Canada from absorption by the 
United States. This country of ours 
is a dual one or it is nothing; the 
essence of Canadian nationhood lies 
in this very fact, that it is a political 
fusion of the two elements in North 
American history which refused to 
belong to the United States.” 
a” oe * 

W. E. P. Duncan, president, American 

Transit Association: 

“The invasion. of cars is like the 
hordes of Genghis Khan 800 years ago 
—and they hold the city to ransom 
just as effectively as those Mongol 
hordes did.” 


Stop Me lf .. - 


Daughter: “I’m sure you'll like Tom, Dad, 
He’s a very nice young man.” 

Father: “Does he have any money?” 

Daughter: “Oh, you men are all so material- 
istic. Tom asked me the very same thing about 
you.” 
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How Much Fact in de Gaulle Legend?’ 


oe Tap yy war owns of veo ee 


An emotional, magnanimous man lives behind the cold exterior . . . 


By J. B. McGEACHY 

ROM book clubs, publish- 

ing houses and other 
philanthropic institutions, 
books flow to my desk in a 
steady if not tumultuous 
stream; and I do not wish the 
current to slacken. Alas, I 
can’t do justice to all books 
read, but here are notes on 
some that have interested me 
in recent days. 

The third volume of Gen. 
de Gaulle’s war memcirs, 
called Salvation 1944-46 
(McClelland and Stewart, 
$6), strikes me as a historical 
masterpiece. I would be glad 
to place a bet, a safe one, that 
five centuries hence the gen- 
eral will still be read, along 
with Churchill and Julius 
Caesar, as-one of the great 
chroniclers of war. 

I am perhaps biased since 
I have been a hot de Gaulle 
partisan ever since, 20 years 
ago this week, I saw him in 
London and heard him give 
the broadcast ‘a tous les 
francais” that stirred the Free 
French movement to life. But 
your estimate’ of :de Gaulle 
as soldier and politician need 
make no difference to your 
enjoyment of this book, pro- 
vided you like the classical, 
ironist style of which he’s a 
master. 

Take this vignette of 
Churchill at the nour of his 
electoral defeat by Labor in 
1945: 

“Winston Churchill lost 
neither his glory nor his pop- 
. ularity ... His nature, iden- 
tified with magnificent enter- 
prises, his countenance, 
etched by the fires and frosts 
of great events, had become 
inappropriate in the era of 
mediocrity.” 

Or this pn, Stalin: 

“A Communist disguised as 
a marshal, a dictator prefer- 
ring the tactics of guile, a 
conqueror with an affable 
smile, he was a past master 
of deception; but so fierce was 
his passion that it often 
gleamed through this armor 
and gave him a certain sinis- 
ter charm.” 

Here are some de Gaulle 
epigrams: “Like genius, a 
great feat of arms is a matter 
of patience.” “In economy, as 
in politics or strategy, I do 
not believe that there can be 
absolute truth, but only cir- 
cumstances.” “To behave as 
if éverybody else is without 
any courage is to venture too 
far.” 

‘she book, of course, is an 
account of the last European 
battles of the war, of France’s 
liberation and of de Gaulle’s 
involvement in national af- 
fairs until, disgusted by the 
clamor and the small minds 
of the petty politicians, he re- 
tired to his “hermitage” early 
in 1946. 

Supposedly austere and 
proud, the general here shows 
himself a highly emotional 
man, Magnanhimous and, in 
my judgment, without vanity. 
He can speak of himself in 
the third person as “de Gaul- 
le, that almost legendary 
character who incarnated this 
prodigious liberation”; but 
he’s not boasting here, simply 
recording a historical matter®* 
of fact. 
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IS THE DE GAULLE 
LEGEND too good to be true? 
A new book about him, out 
simultaneously with the 
memoirs, raises this question. 
It’s a biography, The Man 
Who Is France, by Brig. 





on minimum 


Stanley Clark, OBE, a British 
officer (Clarke Irwin, $3.50). 

Brig. Clark gives a 
straightforward account of 
the great career from preco- 
cious boyhood to military 
glory; but for many readers 
the chief interest will be in 
his story of events since 1946. 
The popular belief is that in 
that year de Gaulle withdrew 
from politics and then, in 
sublime aloofness and isola- 
tion, simply waited for'a re- 
call, 

From time to time, 
next dozen years, 


in the 
he raised 


_his voice on national ques- 


tions; but nothing was done 
by anybody to bring him 
back to office until two years 
ago, suddenly and spontane- 
ously, the cry of “De Gaulle 


inferiority complex that 
drove him, like his master 
the Fuehrer, to the search for 
power and glory. He built 
one of the most puissant pro- 
paganda agencies ever 
known, His biograph-rs give 
a full account of How it 
worked. 

It was a.marvel of technical 
efficiency, the Goebbels min- 
istry of information, yet I 
have always been skeptical 
about the use of .he word 
“success” to describe his life- 
work. True, he converted the 
German people to the Nazi 
cause but it may bet as many 
Germans themselves concede, 
that they are peculiarly sus- 
ceptible to indoctrination by 
an unscrupulous demagogue. 

But when it came to inter- 








J. B. McGEACHY 


Julius 


chronicler of war. 


“The third volume of de 
Gaulle’s war memoirs, ‘Sal- 
vation 1944-46,’ is a histor- 
ical masterpiece. Five cen- 
turies from now he will still 


be read, with Churchill and 


Caesar, as a_ great 
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au pouvoir” was heard again. 
So runs the almost mystical, 
nearly incredible legend of 
the man’s return. 

Brig. Clark not merely 
questions it; he appears to 
destroy it with evidence. For 
de Gaulle, he says, the events 
of 1958 were “the culmination 
of one of the longest and most 
complicated strategical and 
tactical exercises he had ever 
conducted. He had planned 
for his return with the care 
and the ice-cold reasoning he 
always gave to his military 
exercises and reai-life cam- 
paigns, and against opponents 
who could do no more than 
improvise from day to day 
he had a decided advantage.” 

As Brig. Clark acknowl- 
edges help from Jacques Sou- 
stelle, one of the chiefs of the 
Gaullist movement in 1958, 
his version may well be the 
true one. It isn’t at all dis- 
creditable to de Gaulle (to 
the contrary, since de Gaulle 
has in fact saved France as 
he believed he was destined 
to do) but it will be fascinat- 
ing to read the general’s own 
account of the post-1946 years 
if he writes a fourth volume. 


ANOTHER NEW BIOG- 
RAPHY that has interested 
me is Doctor Goebbels by 
Roger Manvel] and Heinrich 
Fraenkel. They have done a 
thorough research job on the 
life of the most intellectual 
of the Nazi ministers and they 
have told the story well. 

Goebbels was a pious youth 
who studied for the priest- 
hood. Then he took a doctor- 
ate in literature and philology 
at Heidelberg; he was no 
phony as a scholar. 

Puny and crippled, he had 
nevertheless some magnetic 
traits, including a beautiful 
voice (as wartime radio lis- 
teners will remember), and 
he was powerfully attractive 
to women; at any rate, 


women were powerfully at- 
tractive to him. 
Yet is was clearly a severe 


national competition for the 
world’s ear, how “successful” 
were Goebbels, Fritsche and 
his other aides? My imeres- 
sion is that, in the persuasion 
of neutrals, the more or less 
unvarnished BBC beat the 
fancy Berlin boys hollow. 

THREE OTHER BIOG- 
RAPHIES are on my list. 

Lord Curzon ‘is the hero 
of the famous rhyme (which 
irritated him): “My name is 
George ‘Nathaniel Curzon, I 
am a most superior person, 
My cheek is pink, my hair is 
sleek, I dine at Blenheim once 
a week.” He was a celebrated 
viceroy of India in the palmy, 
draped-elephant days of the 
British raj; but the peak mo- 
ment ,of his career was the 
anti-climax of his failure to 
become Prime Minister. 

In The Glorious Fault, a 
life of Curzon, Leonard Mos- 
ley tells this story but intro- 
duces us also to Curzon as 
prankish Oxonian, impazsion- 
ed lover, poet, devoted hus- 
band of an American mil- 
lionairess and political 
intriguer. It’s one of the 
liveliest perso i..] histories | 
I’ve read in a long time. 

Prof. W. J. Eccles of Al- 
berta has debunked a famous 
Canadian in Frontenac the 
Courtier Governor. It appears 
that Frontenac, while charm- 
ing and talented, was also a 
buccaneer and regarded his 
Canadian assignment as an 
opportuxzity for pillage. 
Though it’s a work ox scholar- 
ship, this book is highly rec- 
ommended to the ordinary 
reader. It came to me, by the 
way, from the Canadian 
Readers’ Club, a fairly new 
book-distributing venture 
that deserves to succeed. 

The True Face of Duplessis 
by Pierre Laporte (Harvest 
House, Montreal, $1.50 paper) 
is not a full-length life but 
rather an anecdotal sketch of 
the late premier of Quebec. 
He is depicted as an autocrat, 
as indeed he was, and also as 
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an extremely amusing fellow, 
as indeed he was too. 
Instead of pinching eny of 
Mr. Laporte’s stories, I will 
add one of my own. “I was 
walking one’ lay in Trois 


Riviéres,’’ Duplessis once told 
me, “and I passed a small 
girl and her mother sitting in 
their garden. ‘Look, mummy,’ 
the little girl cried, ‘there’s 
Duplessis.’ Her mother said: 
‘Hush dear, you must say 
Monsieur Duplessis,’ and the 
little girl replied: “But, mum- 
my, you don’t say Monsieur 
Napoleon.’ ” 

I give this as a specimen 
of Dyplessis’ humor because 
I rather suspect he made it 
up. Mr. Laporte’s book is full 
of other examples and I 
warmly commend it. Not 
enough writing of this sort 
about Canadian politicians is 
done. Mr. Laporte is critical 
of Duplessis as a ruler; but 
perhaps he did a better job 
than Frontenac, at that. 
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ONE OF THE BEST OF 
CURRENT NOVELS is cer- 
tainly The Affair by C. P. 
(Sir Charles) Snow. It is not 
about sex, as the title might 
suggest. “Not a salacious line 
in it,” as a surprised young 
friend of mine said after see- 
ing a film version of “Little 
Women”. 

This novel has an intellec- 
tual, almost abstra t, theme 
that hardly seems possible 
raw material for fiction. 

All the characters are fel- 
lows of a Cambridge college 
and their wives. One of their 
company has recently been 
deprived of his fellowship, 
and doomed to a secre nd-rate 
life as a junior schoolmaster, 
because of a scientific fraud. 
He has, allegedly; faked a 
photograph to prove a theory. 

But it’s suspected that in- 
justice was done; and the 
whole action in the novel 
consists of a struggle bc’ ween 


have hailed “The Affair” as 
a master-work. It is certainly 
very high-calibre writing. 


NO REALLY FUNNY 
BOOK has come my way re- 
cently (they are exceedingly 
scarce) but Clean and Decent 
by Law-ence Wright has its 
hilarious moments. It’s a his- 
tory of the bathroom and/all 
its appurtenances from ‘the 
earliest days to modern 
times. 

* One extraordinary fact dug 
up by Mr. Wright will stay 
in my mind. The Waths of /an- 
cient Rome used more gallon- 
age of water daily, per head 
of the city’s popule.on, than 
London uses a. the present 
time. é 

As Sir Winston Ckurchill 
noted in his *‘-tory of the 
English-speaking peoples, the 
standard of sanitary and 
ablutionary comfort attained 
in Roman britain, and lost 
when the Roman Empire fell, 
was not regained again until 
late Victorian aays. This 
should be a lesson to us all. 
The barbarians who sacked 
Rome had no atom bombs. 
They used the’ bar hands. 

* * a 

AN AMERICAN JOUR- 
NALIST, T, S. Matthews, has 
prod ed a lively, well-writ- 
ten autobiography entitled 
Name and Address. For a long 
time Mr. Matthews worked 
for Henry Luce and was at 
one stage managing editor of 
Time magazine. He says that 
Time has not even tried to 
play a pre~“lentia' election 
campaign straight (i.e. report 
it fairly) since 1940 when 
Wendell Willkie ran against 
Franklin Roosevelt. 

SPEAKING OF U. S. 
ELECTIONS is a reminder 
that this is the year for the 
quadrennial American crop of 
“campaign biographies’. 
Lives of Nixon, Kennedy, 
Johnson and other aspirants 
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Anyone who wants to know 
how in fact presidential 
nominees are chosen would 
do well to consult The Poli- 
tics of National Party Con- 
ventions (Brookings Institu- 
tion, $1.95 paper). It’s a 
rather dull, academic work 
but it contains all the relevent 
information, historical and 
current, about the organiza- 
tion and workings of the 
great, circus-like meetings 
that spawn American chief 
executives. 
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THE ONLY BOOK OF 
NEW POETRY I have got 
through recently is Red Car- 
pet for 'The Sun by Irving 
Layton of Montreal. Mr. Lay- 
ton is modern without being 
obscure. To my inexpert eye 
and ear, he appears to be a 
genuine poet, capable of in- 
tense feeling and economical 


‘| Jersey. 


factions in the ‘college. One 
group wants to clear the 
name of the expelled scien- 
tist, the other would prefer 
to bury the question for fear 
of tarnishing reputations. In- 
credible though it may ap- 
pear to readers unfamiliar 
with Snow’s work, this tenu- 
ous theme makes a stcry that, 
to me, becam: far more grip- 
ping than any thriller. 

Snow, a Cambridge physi- 
cist himself before he .eeame | 
a novelist, is perhaps unique- 
ly qualified to write such a 
book and take the pursuit of 
scientific truth, or possibly 
it’s academic virtue, as a fic- 
tional subject. Some critics 
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Car Insurance 


Under Study 


‘ 


Ontario took another: step this | 
month toward getting a closer | 
| look at compulsory auto insur- 
| ance. 
| A special committee set up by 
| the provincial government early 

in April to study this and other 

matters relating to financial loss 

or injury resulting from auto 

accidents, has called for the 
| submission of written briefs, 

Briefs are to be in by Sept. | 

| 15. Representations in person 
will be heard at a later date. 

Prior to the hearing, the com- 
| mittee will make an on-the-spot 
| study of compulsory auto insur- 
| ance plans now operating in the 
|U. S.. Chairman James N., Allan 
told FP. 
| Mr. Allan, who is Ontario’s 
| Provincial Treasurer, said that 
his committee would study the 
compulsory plans in both Mas- 
sachusetts and New York, as| 
well as the operations of the un- | 
satisfied judgment fund in New 
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He also mentioned the com- 
mittee’s interest in an indemni- 
ty plan operated in New York 
by the insurance companies. 

While the scope of the inves- 
tigations is wide, it is not likely 
to embrace such matters as the 
cost of ordinary car insurance, 
Mr. Allan said. 

The Ontario government is 
anxious to see that all persons 
in the province have adequate 
auto insurance, he said. . 

He didnot deny the possibili- 
ty that this might lead to a com- 
pulsory insurance scheme. 

Whatever the outcome, Mr. 
Allan felt that there would still 
be a need for an unsatisfied 
judgment fund to look after 
victims of hit-and-run drivers 
and the uninsured driver from 
outside the province. 

He was not satisfied that On- 
tario’s. present fund was the 
best. ’ 





are in circulation now. Vary- 
ing in quality, these works 
are not as a rule highly ob- form divine. But one is only 
jective. young once. 


utterance. He perhaps over- 
does hymning the female 





HOW TO KEEP 
YOUR BUILDINGS 
LOOKING NEW 


Simply treat them with General Electric Silicone 
Masonry Water Repellents. Write today for inter- 
esting 4-page descriptive folder available from 
Chemical Materials Section, 940 Lansdowne 


Avenue, Toronto 4, Ontario. 


INDUSTRIAL PRODUCTS DEPARTMENT 
CANADIAN GENERAL ELECTRIC 
COMPANY LIMITED 
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A GUARANTEED ROOF 
| OVER YOUR HEAD 


New...and only with Butler... 
full 20-year roof protection for 
pre-engineered buildings 


Here’s another reason to “go Butler” for your new building 
this year. You can have a preferred aluminum roof so supe- 
rior that we are now able to offer a 20-year guarantee. 

This is the first long-term roof guarantee ever offered for 
pre-engineered buildings. It is made possible by Butler's 
leadership in designing and fabricating an enduring, weath- 
erproof aluminum roof system that today has an impressive 
history of outstanding job performance on thousands of 
Butler buildings. Be sure*that this new development in roof 





Manufacturers of Metal Buildings 5 


Made by Canadians with Canadian Material 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


3435 Queen Elizabeth Way, Burlington, Ontario 
Equipment for Farming, Oil Transportation, Outdoor Advertising * 


security, optional at nominal extra cost, is considered in your 
new building plans. 


Your Lowest-Cost Way to Build Well—superior roof protection 
is one of many reasons why more offices, plants, stores, ware- 
houses, terminals, recreation centers, schools and churches 
every year are being built with the Butler Building System. 

For your new building, take advantage of the wide, clear 
spans of Butler rigid frames . . . the beautiful new Butler- 
Tone™ baked-on color finishes for wall and roof panels... 
your choice of the finest factory-insulated or field-insulated 
exterior wall panels . . . the fast, trouble-free construction 
methods . . . and the’dependable, talented services of Butler 
Builders across Canada. 

Interested? See your Yellow Pages for the name of your 
Butler Builder, under “Buildings, Metal” or “Buildings, Pre- 
fabricated.” Ask about financing, too... or write direct. 


Contract Manufacturing 
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The Outlook: Pop Going 


(CONTINUED FROM P. 1) 


year when a rising trend on this front is being counted on to 
help keep the economy on a gentle upgrade. 

Most of the decline — about 3% — came in the buying of 
new machinery and equipment, not in plant construction, And 
with imports up, this implies more and more imports are con- 
sumer items, There was also a slight sag in non-residential 
construction outlays. But there was one surprise: Housing 
outlays, seasona] factors considered, held their own. 
>» Inventory trends are disquieting. In the first quarter the 
building of stocks was twice as great as in the previous quarter 
and this year’s increase was 27% higher than the increase in 
inventories a year earlier, : 

The backing up ef inventories was worst at the retail level. 
Sales expectations simply .weren’t realized. 

The result: The ratio of retailers’ stocks to sales was higher 
than it has been in the whole of the postwar years, It even 
exceeded the peaks set in the slow business period in 1954 
and 1957. 

* + * 

First quarter sluggishness is continuing into later months, 

if developments on the production and employment fronts are 
any indication. 
@ This week came the DBS announcement that Canada’s in- 
dustrial production slipped 2.4% during April, seasonal factors 
discounted. This brought output from factories, mines and 
utilities down 3.5% from the high point reached in January. 

April’s declines occurred in all three sectors with the big- 
gest — 3.1% — taking place in those concerns producing 
electric power and gas. The output drop in utilities appears 
worse than it is: DBS labels it a return to more normal produc- 
tion levels after irregularly high output in March. 

But whatever the reasons, few observers of the business 
scene will take comfort from production declines in what is 
supposed to be the prosperous, if final, stage of the current 
business expansion, 4 
@ Reflecting the lack of punch in production, unemployment 
continues to be a nagging 1960 problem, 

New DBS figures show 399,000 Canddians were looking for 
work at mid-May. While down from the month before’s 517,- 
000, due largely to seasonal reasons, the total number of 
Canadians hunting jobs was still 65,000 higher than a year 
earlier, 

This is the emerging fact: Job growth is not keeping up to 
the growth in worker population. The Canadian labor force 
(which includes workers and job seekers) grew by 3% in a 
year, mid-May to mid-May — but the increase in jobs was 
only 24%%. 

The result of an unusually high addition to the labor force 
unmatched by an increase in jobs: The ratio of unemployed 
was hoisted in May to 6.2% of the labor force vs. 5.4% a year 
earlier and 6% two yéars earlier, 

To many business ‘planners, this brings a sharp shift in 
focus for current discussions about the economic outlook. 
These trends will concentrate attention on the problems of the 
industries serving the domestic market and the ways. by which 
consumer incomes and purchasing power ean be increased. 
Becauise if these trends are early indications of a business 
slow-down, more and more will the consumer mood determine 
the pace of Canadian business. 





YACHT 


FOR CHARTER — 60 foot-luxurious 

diesel powered yacht — completely 

equipped — competent crew — avail- 

able for charter by week. 
Write Box 745 

The Financial Post, Toronto 













Cdn. General Investments .... 
Third Cdn. General 








ANNOUNCEMENT 


HELENE CURTIS PRESIDENT | 


Canadian Breweries 

Dom. Tar & Chemical 

St. Lawrence Corp. ....ceee0- 
Dominion Stores 


Shares 


400,000 
480,000 
380,000 
1,100,000 
1,500,000 
1,000,000 
107,499 


Company 


Massey-Ferguson 


Standard Radio 





. (CONTINUED FROM P. 1) 
RUDOLPH KOCH 


The Board of Directors announces the 


appointment of Mr. Rudolph Koch as | 23.6% interest in Dominion 
President of Helene Curtis Limited (Can- Stores : 


ada). He is the first Canadian to hold 
the office. 

Mr. Koch, has been with Helene Curtis 
Limited (Canada) since the Company's 
inception in 1932. He retains his position 
os General Manager. 

Helens Curtis recently launched a 
major 4xpansion program covering both 
the Beauty Parlor Division and the Con- 
sumer Division. 


ea Rene ee ee 


give Argus 


panies. 


in their development. 


Money Market 


A 
We have participated actively in Canada’s 
Money Market since its inception, and we 
are in close touch with both short term 
borrowers and lenders. 


If your organization has temporarily idle 
funds for investment or requires short term 
capital, our Money Market Department is 
at your disposal, 


Your enquiries are invited 


Greenshields & Co Ine 
_, 507 Place d’Armes, Montreal 


MONTREAL TORONTO 
QUEBEC OTTAWA 
SHERBROOKE 


NEW YORK 
WINNIPEG 
LONDON 





17,000 


10,000 
15,000 


St. Lawrence Corp. . 


gest share interest in any one of 
the seven major holdings is the 


Up till now, these minority 
holdings have heen enough to 
management a 
strong voice in the seven com- 


Messrs. Taylor, McCutcheon, 
Phillips and McDougald, fur- 
thermore, have played key roles 


(CONTINUED FROM P., 1) 


|pusher of cans in U. S. — is 
| ready to try for similar position 


| here, 
} 


| 


It has a new $1 million bot-| 
tling and canning plant in To- 
ronto and will grant sub-fran- 
| chises to local plants across the 
| country. 





>» Newcomers will join Mason’s, | 
(Crush _ International, Pure 
| Spring and.others, which have 
| been in the market with cans for | 
| some time. 


| Cans actually made their de-| 
| but over five years ago in Can-|} 
| ada and U.S. 


Here, Orange Crush 
Crush International) of Toronto 
jand Pure Spring of Ottawa 
| brought out cone-shaped cans in 
| 1954. These packages were de-| 
| veloped by Continental Can Co. 
| of Canada. 


The beverage makers gen- 
|erally have been skeptical and 
| some still are — in the face of 
|enthusiasm from can manufac- 
turers and supermarket oper- 
| ators. 

Can 


(now | 


industry. sees the soft 


'drink industry as one of the: 


really. big untapped potentials 
for their products. Steel com- 
| panies, which supply tinplate, 
| stand to gain from cans too. 


| The grocery trade’s interest | 
| springs from the overhead load | 





| market is very small.” 


|tainty of consumer demand — 


| trend could put a strain on the 


| franchise holder licenses local 
| bottling plants throughout the 
| country to use his syrup, backs 





| created by bottles — their stor- 
lage, display and the handling 
of returns. 


Cans are more easily display- 


|ed, are lighter and are not re-| jo Ne SUR e OF 
| ganization in Canada which is | 


| completing a 40,000 sq. ft. plant | 


|turnable for refunds. 

| But there is a big question 
| mark 
| beverage makers. 


in the figuring of the| 


Wil] consumers pay the extra | s ; 
| seriously tackle can penne ond 


| tab? 

A can costs nearly 5c while a 
| bottle, used several times over, 
costs a fraction of lc, one bot- 
| tler points out. 
| At retail, 10-o0z. cans are gen- 
lerally priced around 10c, as 
against 7c-8c for bottles. 

“They appeal to people who 


Into Cans 


those who want the convenience 
of disposable containers at the 
cottage or on holiday, and they 
sell in. mining camps where 


| transportation costs give cans 


the advantage,” John Thomson, 
president of Crush Internation- 
al, told FP. 

“So far, the can share of the 


The capital outlays for tool- 
ing up a plant for canning are 
high. 

For that reason — plus uncer- 


there will not likely be a big- 

scale rush into plant facilities by 

the industry. ‘> 
But if acceptance is good, the 


traditional organization of the | 
soft beverage industry. 
Normally, the name brand 


them up with promotion and 
advertising. 

But canning may develop into 
a more centralized type of op- 
eration because of the plant in- | 
vestment involved. Independent | 
canners may do the canning for | 
several sub-franchise holders. | 

These are the same problems | 
which are facing U. S. industry 
at the moment. 

One company in the field that 
shows no reluctance about the 
new packaging is Royal Crown 
Cola. 

It claims to have gained 
around 50% of the U. S. canned 
sales market. 

N. C. Ranney heads the or-| 





in North York, Toronto. 
Royal Crown in the U. S. was 
probably the first big name to| 


on a national basis. It pushed 
cans into a 10% share of com-| 
pany’s total volume and _ this | 


|share is rising at rate of over| 
| 30% a year now. 


don’t worry about price, to} 


The Argus Picture 


Dec./57 Dec./58 Dec./59 
No. of Argus shares held 
32,300 
4,000 


_ 84,000 
- 10,000 


3,000 


Cdn. General Investments holdings 
No. of shares held 

2,725 nil 

13,500 nil 

7,000 nil 

6,900 2,400 


8,000 
9,000 


Argus Corp. holdings at May 31/60 
Percentage of 
Market outstanding 
value shares 
$ million % 


British Columbia Forest Prod. 5.1 11.6 
Canadian Breweries ........ 

Dominion Stores ........... 
Dominion Tar & Chemical .... 15.1 16.2 


17.6 11.4 
18.9 23.6 


13.7 12.4 


seeeeees ‘ 22.4 


49.9 


2.0 {at cost or less) 


Contro! Row Over Argus? 


| Success in gaining contro] of 

Argus, therefore, would not 
automatically mean success in 
gaining management control of 
its major interests. 

Yet if the outside group dis- 
likes the Argus mangement’s 
performance, it would have to 
have a big say in management 
of Dominion Stores, Massey- 
Ferguson and the rest, in order 
to achieve any change. 

Whatever goes on in the 
minds of the operators of Cana- 

| dian General Investment Trust, 
| the financial fact is that at its 
recent $27% market price, Ar- 
gus stock can be bought for 
33% below the May 31 net asset 
value of its assets ($41.20 per 
share). 

Argus was also the second 
biggest holding in Canadian 
General’s portfolio in December 


‘|— 6.3% of the $46 million in 


} securities held. 
Just two years:earlier, only 
0.7% of the portfolio was in 
Argus. 


New Ontario Well 
Good Producer 


On completion of a sand-frac 
treatment, the Mercury-Chipman 
No, 1 discovery well near the 
village of Princeton, Ont.; gives 
indications of producing oil at the 
rate of 50 bbl, daily. 

The rig is being moved. this 
week to start drilling a second, 
an offset well, Plans are to drill 
three mote wells this year. 

Interest in the first well is split 
50-50 between Mercury-Chipman 
€o,° and the discoverer, W. R. 
McMaster. Princeton is near 
Paris, Ont. 

CONTROLLERS 

Frank S. Capon, treasurer, Du 
Pont of Canada Ltd., Montreal, 
has been elected president of the 
Controllers Institute of America. 
Mr. Capon is the first Canadian to 
ho ” tion. He ooo 
Rodger A.. Yoder, vice-president, 
finance, Detroit Steel Co., Detroit. 





Mason’s Beverages Ltd. also} 
has new plant facilities, for both 
bottling and canning. 

It has moved its canning plant 


|from Valleyfield, Que., to the 
| Ontario Food Terminal in To- 


ronto. 

The cone-shaped cans used 
originally — they were designed 
to use existing equipment — 
have been giving way to flat-top 
cans. Of cans now on the mar- 
ket, sizes vary from 10 oz. to 
12 oz. 


| type of housing. 


|for direct 


House Sales 
Pace Steady 


(CONTINUED FROM P., 1) 


the current housing starts de- 
cline: unemployment, difficulty 
for purchasers in getting enough 
equity to put into a house, lack 
of demand, too much of the same 


Choosiness on the _ buyer’s 
part seems to be playing an im- 
portant part. At least one To- 
ronto builder, erecting houses 
selling from $21,000 to $23,900 
on conventional 7% mortgages, 
is maintaining a good rate of 
sales to his housing starts. Yet 
a nearby NHA development 
seems to be dragging its feet in 
sales. 

Predictions of a housing short- 
age in Toronto by fall right now 
don’t seem too feasible. There 
are plenty of completed, unsold 
houses in Scarborough and 
North York on 6% NHA mort- 
gages. 

At least one builder in West 
Toronto was taking substantial 
cuts on his conventionally- 
financed houses. 

The direct loan picture to 


| 
| 
| 


| June 10: 


CMHC had received about 
6,200 preliminary applications 
loans from home- 
owner applicants. It’s felt that 
about 14,000 unit starts should | 
be produced in this way. \ 























ALL CANADIAN PRODUCT 


DECORTONE 


SUPERCRETE 
222 PROVENCHER AVE., PHONE CH 7-9861 








New Issues 


The Hydro-Electric Power Commission 


a kk at a al ; une 25, 1960 







NEW ISSUE 

















$3,000,000 


To be dated July 2, 1960 






La Maison Bienvenu Limitée 
McDougall & Christmas Ltd. 
Collier, Norris & Quinlan Limited 


Bankers Bond Corporation Limited 





DECORTONE 


oe ACOUSTICAL TILE 
WITH A NATURAL TALENT FOR 
HARMONIZING WITH DECOR 


This natural talent for harmonizing with decor 
comes from a natural texture. Basically rough, it 
has a soft effect. Light is distributed evenly in all 
directions. Shadows are rounded out and sub- 
dued. This handsome prefab tile in velvet white 
harmonizes with the decor and heightens the effect. 


In addition to natura] beauty, Decortone provides 
the greatest absorption over all ‘requencies and 
the greatest fire protection ever found in an acous- 
tical tile. 


es 


LTD. 
ST, BONIFACE, MAN. 


A DIVISION OF 


$50,000,000 


of Ontario 


Guaranteed as to principal and interest by the 


Province of Ontario 


Ten-year 5%% Bonds to mature July 15, 1970 


(non-callable) 


Twenty-year 513% Bonds to mature July 15, 1980 


(Callable in whole or in part on any interest payment date 
on or after July 15, 1978 at 100 and accrued interest) 


To be dated July 15, 1960 


THE FINANCIAL POST Bre 


The Protestant School Board of Greater Montreal 
6% Sinking Fund Debentures 


Principal and half-yearly interest (July 2 and January 2) payable in lawful money of 
Canada at any branch in Canada of the banks designated in the debentures, at the 
option of the holder. These debentures may be redeemed, other than for Sinking 
Fund purposes, at the option of the Board, as a whole or in part by lot at 100% of 
their principal amount,-and accrued interest on July 2, 1970 or on any subsequent 
interest payment date on thirty days’ notice. Coupon debentures will be issued in 


To mature July 2, 1980 
denominations of $500 and $1,000 and will be registrable as to principal. 


Provision will be made for an annual Sinking Fund invested in Debentures of this 
issue sufficient to retire the full amount of the issue at maturity. For Sinking Fund 
purposes, Debentures of this issue may be purchased in the open market and/or may 
be redeemed by lot at 100% of their principal amourt and accrued interest, at the 
option of the Board, on any interest payment date on thirty days’ prior notice. 


Descriptive circular available on request. 


We offer these Debentures if, as and when issued and accepted by us. Subscriptions 
will be received subject to rejection or allotment. it is expected that these Debentures 
will be available for delivery on or about July 11, 1960. 


PRICE: $100. and accrued interest to yield 6.00% . 
Burns Bros. & Denton Limited 
Midland Securities Corpn. Limited 
R. A. Daly & Company Limited 


Molson & Company Limited 


















ONTARIO 


Technical Representative: 
W. G. Wood 
P.B. 234, Willowdale 
Phone BA 2-1031 


Approved applicator and dealer— 
Gan.oin Brothers Limited 
103 Fairbank Ave., Toronto 
Phone RU 7-0261 


QUEBEC 


Technical Representative: M. Berkes 
Suite 15, Lucerne Rd., Town of 
Mount Royal 
Phone RI 4-1619 


Approved applicator and dealer— 
Dominion Acoustic Tile Limited 
8699-8th Ave., Ville St. Michel 

Phone RA 2-4633 


WRITE OR PHONE FOR 
TECHNICAL INFORMATION 


Principal and half-yearly interest (January 15 and July 15) gy kro in lawful money of Canada at the holder’s option at any branch of 


any Chartered Bank in Ontario or in any of the Cities of St. 
Regina, Calgary, Edmonton, Vancouver and Victoria. 


ohn’s, Halifax, Charlottetown, Saint John, Quebec, Montreal, Winnipeg, 


Coupon bonds, registrable as to principal, may be issued in the denominations of $500, $1,000 and $25,000, and fully registered bonds 
in the denominations of $1,000, $10,000 and $100,000. Coupon bonds and fully registered bonds, and the several denominations thérebf, 
to be interchangeable. ~ 


Legal opinion of Messrs. Daly, Harvey & Cooper. 


The above bonds are direct obligations of The Hydro-Electric Power Commission of Ontario and will be unconditionally guaranteed . 
as to principal and interest by the Province of Ontario, the guarantee being endorsed on each bond. The proceeds of the bonds are 
to be applied to meet, in part, the cost of the acquisition of property, the construction of works and the reconstruction of equipment of 
the Commission and of others, which have been duly authorized to be acquired, constructed and reconstructed by the Commission and 
to repay in whole or in part any temporary borrowings of the Commission for such purposes, 


McLeod, Young, Weir & Company Limited 
Bell, Gouinlock & Company, Limited 


Mills, 


Royal Securities Corporation Limited 
Harris & Partners Limited 
Equitable Securities Canada Limited 


Prices: 


1970 Maturity: 100.00 and accrued interest to yield 5.25% 
1980 Maturity: 99.50 and accrued interest to yield 5.54% 


As principals, we offer these bonds when, as and if issued and accepted by us, subject to prior sale and 
change in price and subject to approval of Counseél. 


It is expected that definitive bonds will be ready for-delivery on or about July 15, 1960, 


A circular describing this issue will be sent upon request. 


Spence & Co. Limited 


W. C. Pitfield & Company, Limited 
Collier, Norris & Quinlan Limited 


Anderson & 


Brawley, Cathers & Conipany 


The information contained in this advertisement is based upon statements om which we have relied. We do not guarantee but believe the statements herein to be true. 


Company Limited 


Midland Securities Corpn. Limited 
Burns Bros. & Denton Limited 
Gairdner & Company Limited 
‘ James Richardson & Sons 

Fry & Company Limited 

J. L. Graham & Company Limited 

Charles H. Burgess & Company 


Wood, Gundy & Company Limited 


A. E. Ames & Co. Limited 


Dominion Securities Corpn. Limited 


Walwyn, Stodgell & Co. Limited 
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Cochran, Murray & Co. Limited 
Dawson, Hannaford Limited 

R. A. Daly & Company Limited 
Bankers Bond Corporation Limited 
Matthews & Company Limited 
Bartlett, Cayley & Company Lintited 
Flemming & Company 
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TANKOOS YARMON 


LIMITED 
Realty Investments 





BANK STOCKS 


We recommend the purchase 
of Bank Stocks at current levels 


ae 
a Y 6 Cie... LIMITED 


Established 18386 


MEMBERS 
TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


Orders executed on all exchanges 


Private wire to New York 


Osler e busts ny ’ 


11 Jordan Street TORONTO 


EMpire 6-8871 


Underwriters and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 


Members 
New York Stock Exchange 
American Stock Exchange 


Toronto Stock Exchange 











Foresee lron Ore Hypnosi is Boosts Ability, 


| 


| 








(CONTINUED FROM P. 1) 


Iron Ore Co. says world output will | ¥e" hypnosis. He was then an 


force shift to Carol Lake — Asks 


depreciation speedup on rail lines .. 


OTTAWA (Staff) — Iron Ore 
Co. of Canada, seeking accele- 
rated depreciation on its rail- 
road that moves the iron from 
mines to port, this week paint- 
ed this future for its mines in 
Quebec and Labrador: 


® Over the next few years, 
Iron Ore Co. may shift its main 
production facilities from Schef- | 
ferville, Que., deposits to Carol 
Lake in Labrador, 
southwest. 

@ After 1978, when main de- 
livery contracts expire, produc- 
tion outlook is “completely ob- 
scure.”’ 

The arguments for accelerat- 
ed depreciation schedules for 
Quebec North Shore & Labra- 
dor Railway were made to the 
Board of Transport Commis- 
sioners by William H. Durrell, 
executive vice-president of 
Hollinger-Hanna Ltd. — man- 
agement company of Iron Ore 
Co, His views of the future were 


| backed up by a written brief. 


The company wants to de- 
preciate the railway’s assets 
over periods of 10 to 30 years. 

Ordinarily, railway assets are 
depreciated over 30 to 115 years. 
Quebec North Shore moves iron 
ore from the mines at Scheffer- 
ville to the St. Lawrence River 


| at Seven Islands, Que. 


A 40-mi, railway link recent- 
ly was completed to Carol Lake 
where Iron Ore Co. is spending 
$150 million to bring its Carol 
Lake, Labrador, deposits into 
production by 1962, Carol Lake 
is mostly 38% iron which can} 
be concentrated cheaply on the| 


| spot to 64% 
This spur line — Northern 
Land Co. — is also designed to | 


service the production plans of 
Wabush Iron Co, which has 
been reported planning a proj- 
ect comparable to Iron Ore’s 
Carol Lake. To the west in Que- 


| bec at the new town of Gagnon, | 
| United States Steel Corp., is in 
| the midst of a $325 million proj- 

|ect to mine and process iron ore | 


into high-grade concentrates. 
Here are some of the argu- 


|ments raised by Durrell and the 
| brief: 


> The world iron ore produc- 
tion picture is changing so fast 


THE MAN OF ALBERTA. 


knows the value of Imperial Bank’s services 


His horizons are wide —his province can 
offer him the opportunities for great 
achievements. And just as broad are the 
services Imperial Bank provides to help 
him achieve his business aims. 

) East to West in Canada, Imperial Bank 
. Managers work with men of the indus- 
tries in their areas. Thus, Imperial Bank 


can give you up-to-date information on 
business trends and opportunities 
for expansion throughout Canada. 


Imperial Bank has over 320 branches 
from coast to coast, with banking ser- 
vices to meet your business requirements. 
For information, write Imperial Bank of 
Canada, Head Office, Toronto 1, Ontario. 
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150. mi.| 


railway assets may well be too|.Brazilian deposits shortly. 


| accountant engaged in putting! 
in new business systems, earn- | 


ing $6,000 a year. 


“Today he no longer feels in- 
ferior, his real abilities have 


come to the fore, and he is vice- | 


“that iron ore will soon be president of a company in an- 
pouring out of everyone’s ears.) Other city earning $20,000 a 
There will be no shortage of| year. He is head of the Chamber 
iron ore in the for eseeable fu- of Commerce and active in many 
ture.” other community organizations.” 


> Competition from richer iron 
mines now coming into produc- 
tion in Liberia, Mauretania 
(west of the Sahara desert), 
| Brazil and India will force Iron 
| Ore Co. to shift from Scheffer- 
ville to Carol Lake, and threaten 
j}even Carol Lake after the de- 
livery contracts expire. 


> The Liberian, Mauretanian, 
Brazilian and Indian ore is of 
higher iron content than the 
Schefferville ore, can be moved 
cheaply to the world’s principal 
iron ore markets in 100,000-ton 
ore carriers now on the drawing 


Ph.D., Professor of Psychology | 


in Los Angeles. He is the author | 
of “Hypnosis and its Therapeu- | 
tic Applications” and a consul- 


on problems of gambling and 
horse-race betting. 


Said Dr. Dorcus: 


or is not functioning up to full} 
form, therapy under hypnosis | 
could help him. 

“It’s not a prop or substitute, 


anxieties and to help the indi- 


boards. 
> Some Schefferville iron ore i | ea 
contains phosphorous and is|mines would be producing 20 


more expensive to process than | million tons annually of high | 
ore from the new sources, iron content ore from 
The brief said: “huge” reserves, Durrell said. 
“When the life of the Quebec 
North Shore Railway is viewed 
in the light of the industry it is 


He added: 


|> Mauretania. 


destined to serve, it will be seen ; heir yy ree oe Be: 
that the economic life of the | = Tanee,. ere ae af 
railway north of (Carol Lake) | Italian stee] companies, will be 


is a matter of conjecture.” producing six million tons an- 


(The line runs past Carol | content of the deposits is above 
| Lake and the southern 220 mi. | 60°: 
of it could be used to move ; 
Caro] Lake iron concentrates.) |» In Brazil. 
“The whole question may| * “Reserves of ore containing 


have to be the subject of an more than 60% iron are so large 
early review in the light of de-|that figures are meaningless. | 
velopments. In the light of facts| There are at least 100 million 
now known, the maximum life | tons. Bethlehem Steel and M. A. 
lof 30 years given to the|Hanna Co, will be opening up 


” 


” 


long. 
Here are more details of the 
testimony: 


> In India. 


@ About the future of Iror Ore | to act as consultant in the open- 
| Co.: | ing up of Indian iron mines. Al- 
The company is owned by a| though I didn’t accept the offer, 
|group of U.S. companies in- | 1 know that India has tremen- | 
cluding Armco Steel Corp., Han- | dous reserves of better than | 
na Coal & Ore, National Steel | 607% iron.’ 
| Corp., Republic Steel Corp., | 
| Wheeling Steel, Corp., and} 
Youngstown Sheet & Tube. 
| The steel companies which 
| own Iron Ore Co. gave com- 
| mitments to buy 10 million tons | 
liron ore a year for 25 years. | 
Shipments began in 1954 and 


| the contracts will expire in 
| 1978. 

Last year, Iron Ore Co. ship- 
}ped 15 million tons, of which 
| about 2.5 million went to 


Europe, The rest went to U.S. 
and Canadian steel companies, 
some 5.1 million tons via the St. 
Lawrence Seaway. 

The Schefferville iron de- 
posits are estimated at 211 mil- 
lion tons, with another 206 
million tons within 50 miles. 
Average iron content is 50.3% 
and some of the ore contains 
small amounts of phosphorous. 

The brief said: 

- “The unexpired balance of 
the 25-year contracts with the 
users of iron ore remains the 
only certainty of the company’s 
operations. 

“Production from the Carol 
Lake areas will be used to sup- 
plement and, perhaps, eventual- 
ly to replace the Schefferville 
ore in carrying out the balance 
of the 25-year contracts with 
the steel companies and supply- 
ing such other markets as can| 
be found.” | 

Durrell said: 

“We know we'll be in business 
until .1978. From then on, it’s 
anyone’s guess.” 


a 


@ About new competition in 
world iron markets. 

Iron ore from three Liberian | 
mines, Durrell said, was now | 
being offered for 1961 delivery 
in European markets at prices 
below the cost of producing iron 
ore in Canada. 

This, plus Mauretanian, Bra- | 
zilian and Indian iron ore, 
would wipe out Schefferville’s | 
European iron ore sales of two 
to three million tons a year 
within a few years, and threat- 
en U.S. markets except those 
secured by contract. 

The Liberian mines: Liberia 
Mining Co, at Bomi Hills, Na- 
tional Iron Co. at Mano River, 
and the Lamco Co, at Nimba 
Mountain, 

The first two mines were} 
| owned by French, German and 
Italian interests, Swedish inter- 
est and. the U.S. Bethlehem 
Steel were owners of Lamco. 

The average iron content of 
the Liberian ore is 60%, against 
Schefferville’s 50.3%. 

The mines are 50 mi. to 200 
mi. from the sea (Schefferville 





is 350 from the St. Lawrence). . 


The common labor rate in Li- 
beria is 4c hr., against $1.95 at 
Schefferville. 

Within 10 years, the Liberian 


I phoned Prof. R, M, Dorcus, | 


at the University of California | 


but a means of helping suppress | 


their | 


nually within a few years. Iron | 


“Several years ago I was ask- | 
led by the Japanese government | 


. Increases Your Income 


‘Coming Out Ears’ | 


| tients who almost ‘apologized | 
for living’ underwent treatment 


| vidual lead a ful] life in busi- 


| ness or elsewhere.” 





businessman much better. 


| ful solution. 


A word of caution to the | 


businessman from the experts: 
“Don’t,” they 
“start throwing 

around, physically.” 


| to bear the hurt of the black-eye 
| 


hurt after the fight’s over.” 


Dr. R. G. S. Arthurs, Toronto | 
| psychiatrist, believes therapy | 


“If the businessman or invest-| hypnosis is a useful technique. 


although it is not a cure-all, just 
as aspirin is not a cure-all for a 
pain in the head. But hypnosis | 
can help people, he claims. 


To sum up: 
| How many successful busi- 
|nesses could be made more so 


| will not be known until inhibit- | 


| 


|}ed managers get treatment un-| 


der hypnosis. 


How many silent, slogging 


men walking down Bay St., To- | 


|ronto, or St. James St., 
|real, are really the sleeping 
giants of the stock exchanges? 


Ingemar Johansson has stir-| 


red up some interesting specu- 
| lation. 


Tourist Spending 
Spree Shapes Up 
(CONTINUED FROM P. 1) 


Canadian routings — especially 
to Western Canada, 

One company claims twice as 
many motor tours will feature 
the Trans-Canada Highway this 
year, 

@ CNR and CPR rail bookings 
for the summer are as good or 
better than last year, 

For July 1 weekend, space 
has been virtually sold out for 
the past three months. 
the holiday falls on Friday, 
air 

| much heavier 


this | year, 


Treatment under hypnosis, 
they say, will make an average | 


It could make a financial ex- 
pert a “wizard” by freeing him 
to concentrate on his problems 
| and to bring the full weight of 
his knowledge, his facts and his | 
| judgment to bear on a success- | 


emphasize, | 
your weight| 


“The therapy may help you | 


and split lip — and to fight to} 
the limit of your ability — but 
tant for the Los Angeles police | | you’ll be fully conscious of the| 


Mont- | 


Because | 
rail, 
and motor travel wil] be 
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'“T call this my office on wheels!”’ 


i 
| 





| 





It’sa TILDEN Chevrolet, of course .. 
to the man on the go. Wherever he travels in Canada 
and Overseas too- 

an impressive 


—jin the United States 
on TILDEN to reserve 
the hour, day or week. 


__ fries! 
ae. (@= 


Tilden System Head Offic 
1194 Stanley Street, Montreal—Tiide tin our 
| U.S.A\reservations through National Car Re Is 


— -f 7 —_ 





.a mobile “‘office” 


-he can rely 
ear for him by 


_ TILDEN 


The CANADIAN Name 
in World-Wide Car Rentals 


SPECIAL BUSINESS FACILITIES 


tor 


e sales conventions 


« office meetings 


e product demonstrations 


projection equipment available 


at Toronto's fabulous 


free parking 
=: at the door 


‘They're big stretch out seats on 
these BOAC jets...and the food 
and wines are magnificent. They 
really pamper you with luxury 
when you fly First Class. I'll phone 
you from England in about seven 
hours to find out how Johnny is...”’ 





All over the world BOAC takes good care of you 


Book now through your travel agent or BRITISH OVERSEAS AIRWAYS CORPORATION 





Seaway 


call RO 6-4392 
for reservations 


tad 
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SWIMMING POOL, like this European installation, will be focal point of a shibeitl health and entertainment club 
for business executives in downtown Toronto building. Waves are made by air compression. 


Palm Trees and 1 Surf 
In Downtown Building 


By RAY MAGLADRY 


Palm trees and 4-ft. surf... 


in a downtown’® 
Showman E 


uilding. 


club for business executives in 
downtown Toronto, 


For 10 cards, the yearly fee 
| would be $1, 500. 


Miami beach,” Harvard says. 

Push-buttons will control the 
“surf” in the pool water. There 
will be periods of calm water 
for those who don’t care for 
breakers. 

Two engineers from Univer- 
sity of Toronto, Dr. 
Baines and H. J. Leutheusser, 
are responsible for installation 
|of the wave machine, 

Target date for opening is | 


The elaborate $850,000 club | ‘@ Harvard hopes to sell 150/ Jan. 1, 1961. 


ile Allan Har-|is planned for the top three} companies 
vard will bring an ocean holi-| floors of a six-story 


| 


building | 


10-card member- 


ships, That would bring the | 


day atmosphere to Canada next! now going up on the site of the| outstanding cards to what he 


January. 
That’s when he hopes to| 
open “Ocean 11” — a combina- 


Gon health and entertainment 


ANNOUNCEA RN 





|city’s Old Arcade, 
Yonge St. and Victoria St. 
Unique gimmick: 
An air 
that 
waves 


t 


compression 
generates 


system 
ocean - type 
in an otherwise orthodox 


INTERNATIONAL CORRESPONDENCE | swimming pool. 


SCHOOLS CANADIAN, LIMITED 





GLENN A. OMAN 


The appointment of Mr. Glenn A. Oman to 
the Board of Directors of International 
Textbook Company, 


| 





| vard Productions Ltd. 





| 


Scranton, Pa., has | 


Harvard has taken over 
North American rights to the 


F. L, M, Knotz & Co, machine. 
The Austrian firm’s equip- 
ment is in common use in 


Europe but will be new to this 
continent. 


“There will be other installa- 


| tions, but the Toronto club will 


be a showplace for the, pool,” 
| Harvard told FP. 


Principal Investments Lid., 


owner of the new building. has 


|taken a minority financial in- 


terest in Harvard’s firm, Har- 
The firm 
has a 99-year ground lease on 
its property. 

Here’s how Harvard 
planned his project: 
@ It will be a private club, 
with memberships sold to busi- 
ness corporations. 

A membership would entitle 


has 


been announced, Mr. Oman is President | |a company to a certain number 


of International Correspondence Schools | 


Canadian, Limited, Montreal. 


en rcemeNRNny Suse eS at aR a 






of cards for 
executives, 


the use of its 


between | 


considers a top limit. 


@ Altogether, there 


ation and entertainment, 

The layout: 
> The fourth floor, besides sup- | 
porting the base of the 40 yd 
by 100 ft. pool, will offer 
variety of health services, 

They include gymnasiums, 
machine exercises, steam bath 
and massage, games rooms — 
duplicate services for men and 
women. 
>» Entrance to pool side is on 
fifth floor and there will be a 
cocktail lounge looking out on| 
the pool through glass wall. 
There will be no entrance to 
pool from the lounge, A lunch | 
bar connects with pool area) 
which will be fitted with palm | 
trees and shrubs. 
> A roof of glass at building} 
top permits unobstructed light | 
directly to the pool. 

A dining room, dance floor | 
and stage on the sixth floor 
overlook the pool. These facili- 


ties will. seat 500 at dinner and | 
include dressing rooms for per- 
formers, 

“The whole idea is to achieve 
an impression of being on a 


AMERICAN 
GROWTH FUND 


NET GAIN IN PER SHARE VALUE 
{June 30, 1957 to June 15, 1960) 


CANADIAN STOCKS .......... 


+1% 


AMERICAN STOCKS ................. + 29% 


ABE, AMERICAN GROWTH FUND . 


(Average Tor./ Mtr. Industrial Indexes) 


(Dew-Jones Industrial Averages) 


. + 63% 


American Growth Fund is a CANADIAN Mutual Fund investing in the dynamic 
“Growth Through Research" industries of the United States including— 


e AERODYNAMICS 
¢_ INSTRUMENTATION 


© ELECTRONICS 


e AUTOMATION 


e ETHICAL DRUG 


e CHEMICALS 


e SPACE TECHNOLOGY 


e RECREATION 





DIVIDENDS ELIGIBLE FOR 20% INCOME TAX CREDIT 
NO U.S. SUCCESSION DUTY PROBLEMS © 


Over 100 American Securities Under The Supervision 
4 : Of The Finest Canadian Professional Management 









To: A.G.F. MANAGEMENT 


321 Bloor St. East, Toronto, Ontario. 


LIMITED 


Telephone WA. 5-2175 


310 Victoria Ave., Montreal. HUnter 4-8465 


Gentlemen: 


Please send literature and prospectus on American Growth Fund. 


It is understood there is no obligation. 


Nome ..... eecaceeee 
Address . 


City or Town ..... ceebdceenveces 
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will be} 
30,000 sq, ft. of floor area de- 
voted to health, exercise, recre- | 


| Harvard, who produced mo- 

tion pictures for several years, 
| will head wh the cha's sage 
| entertainment section. 

He expects to launch the} 
seven-day-a-week club with .a 
“big name” and to offer similar 
| shows on a regular basis. Other 

sections of the club will be} 
| under managers, 

Besides a membership fee of 
| $1,500 (for 10 cards), a com- 
pany would be billed for all 
| purchases or services involving 
| labor, and for guests, 
| Harvard’s plan for member- 
| ship: A wide variety of busi- 
|ness and industry representa- 
| tion. 

He is handling enquiries from 
interested. companies through 
|Harvard Productions, Box 128, 
Postal Station T in Toronto, 

Harvard wag born in Rumania 
| in’ 1916, started his career in 
films in 1937 as 
| cameraman for U. S, interests. 
He came to Canada seven years 


ago. | = 


After film work in Montreal 
|in 1953, he came to Toronto, 
formed Toronto International 
| Film Studios Ltd, Early this 
| year, he sold his interest in the 
| company. 


Share Offer 
Follows T & § 
Proxy Fight 


MONTREAL (Staff) — Some 
20,000 class A shares of a re- 
organized (FP, Feb. 6) Thomp- 
son & Sutherland Ltd.—-a Nova 
Scotia hardware chain — are 
being sold to the public by 
Eastern Securities Ltd. 

This is not a new issue. The 
stock comes from shareholders 
wishing to reduce their invest- 
ment in T & S following man- 
agement’s victory in a proxy 
fight (FP, April 2, Jan. 16, Dec. 
26). 

It was offered at $10.25, 





The company has been re-|{ 


| organized, with the previously 
outstanding 13,830 common 
shares each being split into nine 
non-voting class A and five 
voting class B shares. 

The A is preferred as to a 
65c dividend. After the B has 
been paid 65c, the two share 
equally up to 80c. Remaining 
dividends go to the B. 

Company says sales volume 
\this year has been higher, with 
expenses also up. “We are hold- 
ing our own”, a company official 
said, 

In the year ending Jan, 31, 
company had net profit of $116,- 
194 compared with $123,754 the 
year before. Company has sub- 
stantial investment in stocks 
and bonds. 

The dissidents who lost the 
proxy fight were critical of the 
large retained earnings and of 
T & S management, The capital 
reorganization, changes in top 
management and a higher divi- 
dend all occurred during or 
shortly after the fight. 





WINS ROAD BID 
Acorn Construction Ltd., Riv- 


25.5 mi. of new highway at the 
South Saskatchewan River dam 
site. This~is the 16th contract 
awarded since the giant project 
was launched in the fall of 1958. 
Total value of contracts to date: 
$24.3 ‘million. 


W. | 





a newsreel | } 
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You 
get action 
with the 


“PERSONAL MAGIC’ 








of the 
telephone 





Consider the ways in which the telephone can help you In business: 
° You get that “personal”, face-to-face feeling with customers 


e You ask questions, get reactions instantly 


e You can cover matters that can’t be put into the impersonal language 
of a written message. 


* Try using the telephone more — it's like adding salesmen 
to your staff...extra hours to their selling time, 


YOUR LONG DISTANCE 

REPRESENTATIVE WILL BE GLAD 
TO DESCRIBE SEVERAL METHODS 
OF USING THE TELEPHONE MORE 


THE “CALL COLLECT” AND 
“CONFERENCE CALL” PLANS. 





TRANS-CANADA 


ON A PLANNED BASIS...INCLUDING 





There is no substitute 
for the personal touch 
of a telephone call 


TELEPHONE SYSTEM 


Nation wide Telecommunication Service 





The new “car-quiet” Beechcraft Travel Air for 1960 whisks 4 or 5 executives to important contacts—at comfortable 200 mph 
cruising speeds. A money-making flying office that operates at barely more than auto mileage costs! 


Are you missing out? 


Many a man has more in him than he is now 
capable of putting out. Where he is, he gets the 
job done. Where he isn’t, he misses oppor- 
tunities. 


How can we ask that man to be everywhere? 
Well, we can’t, but he can get to a lot more 
places in a Beechcraft than with any other trans- 
portation available. So we say “multiply him, 
by putting him in more places at the right time 
for that right decision.” Big profits follow. 
You'll find a Beechcraft a sound basis for mak- 
ing more money. You can add more top men 
by adding a Beechcraft. 


eechcraft Beecher 


TIMMINS AVIATION LIMITED 


Montreal Airport, Montreal 33, Que. ME. 1-5501 


afts are the air fleet of Canadian business 





Take a look at the Beechcraft Travel Air, the 
executive’s popular medium-priced twin engine 
aircraft — quietest, thriftiest, easiest to fly 
“twin” in the 200 mph class. Room for five, 
Arm chair comfort. Head room, hip room, leg 
room and luggage room. A 
money-making flying office that 
can pay for itself many times 
over. 








Get the facts now about low-cost 
financing and leasing plans on 
Beechcraft ! 


Write for illustrated brochure, “The Dollars and Sense 
of Business Flying,” and details of the new 1960 Beech- 
craft Travel Air. Fer your free copies, write teday te 
Public Relations Dept. 





FIELD AVIATION COMPANY LTD. 
P.O. Bex 366, Oshawa, Ont. RA, 3-2206 
Also Municipal Airport, Calgary, Alta. CR. 7-0126 
CARIBOO AIR CHARTER LTD., Kelowna, B.C. 








PROBLEMS? 
OR PROFITS : 


ROUTE PATTERN COMPLEXITIES OF TYPICAL AIRLINES DE- 
MAND A CARGO AIRCRAFT WITH THE CAPABILITY OF OPER- 
ATING OVER BOTH SHORT AND LONG ROUTE SEGMENTS WITH 
EXCELLENT ECONOMY AND EARNING ABILITY. THE 
CANADAIR FORTY FOUR WILL DO THIS FOR YOU! IT COM- 
BINES THE AIR CARGO FEEDER LINER WITH THE LONG RANGE 
: AIRCRAFT TO PROVIDE A STANDARDIZED ECONOMIC FLEET 
' UNIT. THE FORTY FOUR WILL GIVE YOU PROFIT-MAKING 
OPERATIONS, AT CURRENT RATES, OVER ROUTE SEGMENTS 
AS SHORT AS 200 MILES AND AS LONG AS 4,000 MILES. 


This is the type of flexibility that will answer the many and varied 
problems confronting airline operators who, because of the growing 
demands of shippers, are being forced to provide a combination of short, 
medium and long range air cargo services for:the carriage of freight at 
attractive and competitive tariffs. In this situation, the Canadair Forty 


Four offers excellent economy and earning ability over the complete range of route 
structures that must be provided in the collection and distribution of air cargo. 


Practical applications of this are found in the short route cargo services that are 
necessary in the supply and distribution of goods to or from the terminal points 
of trans-continental and trans-Atlantic services. This is evident between the 
major cities of the Eastern United States and between the principal points of 
Europe. These inter-city runs are essential extensions to the long haul trunk 
service, and with the Forty Four can be handled without a change of aircraft. 


The need for this system of short, medium or long range operations will develop 
through the growing awareness among business establishments that the arriage 
of articles by air is becoming an essential element in the overall marketing function. 

This will open up_new markets, new transportation requirements, new inter-city 
services. The Forty Four, with its flexibility of performance, can carry cargo at a 
profit over the whole distance spectrum —short, medium and long range, and has 
the airfield performance characteristics to get in and out of 85% of the world’s 

major airports. THESE ARE DECISIVE ADVANTAGES IN FAVOR OF THE FORTY FOUR. 
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SOME RUNWAY AND PAYLOAD SPECIFICS ON THE 
FORTY FOUR-D4 


1. From runways as short as 6,000 feet, can operate with 70% payload 
up to stage distances of 3,000 miles. 


Can operate from 85%, of the world’s major airports, with due con- 
si eration to both runway length and allowable wheel loading. 


Will earn an operating profit with load factors as low as 30%. 


Breakeven load factors in the Forty Four represent loss loads on 
larger proposed equ :piaent. 


Breakeven load factors on larger proposed equipment represent 
major profit payloads on the Forty Four. ; 


Can operate non-stop on the London-New York route with an 
average annual payload of over 55,000 Ibs. 


CANADAIR wio.one FIRST IN THE WORLD OF AIR CARGO 


state cores MI ete oer eee ol at, 


ae ili onde nee 


- Bxt2:9 Dow 9 Eee ~ 


et PS A ge rat 





teow <0 ok Oh -2-o- ys 





2 0 9 OA 41-6) --W-6-4). 4) SF 9) @ 0 








ca 











St. Petersburg Attracts 


Chicagoans, Torontonians 


Chances of bumping inte To- 
rontonians in St, Petersburg get 
better every year. 

In fact, the only people you 
are more likely to meet in the 
unofficial capital of Florida’s 
West coast are Chicagoans. 

St, Petersburg reports 18,865 
Torontonians visited the city) 
last year, a total unmatched ex-| 
cept by Chicago’s 23,310. 

In all, 134,950 Canadians 
visited St. Petersburg. As a 
group they were second in size| 
only to the State of New York) 
which contributed 135,100) 
visitors. 

Other Canadian cities among 





| 


Airports Extend | 


Spirited Welcome | 


Yarmouth, N.S., is undisputed | 
leader in the movement to greet | 
arriving air passengers with cold 
apple juice (FP, May 28), but 
readers point out that airport 
tippling is more common than you 
might think. 

J. S. Walsh, Montreal business- 
man, writes: 

“As you. leave Lisbon airport, 
you are presented with little bot- 
tles of port. And in Mexico’s 
sumptuous visitors’ lounge you 
sip tequila or coffee on the| 
house.” 

Yarmouth officials thought Ha- 
waii and Jamaica were the only 





other places to serve arriving pas- | 


sengers drinks. 

A Toronto travel agent recalls 
that at Bahamas airport, as well 
as in some other Caribbean islands 
such as Barbados and Trinidad, 
visitors are frequently greeted | 


with a cold rum punch. 


So far there has been no word 





from Prestwick, Scotland. 


the top 20 in North America in 
the annual exodus to St, Peters- 
burg: Ottawa (4,935); Mont- 
real (4,690); Hamilton (4,375). 


These figures, of course, do) 


not take into account Canadians 


who go elsewhere in Florida — | i422.4.%—. 


to Miami, on the East Coast, for ' 


instance. 


National Airlines has an ap- | ; 
Civil | 
Aeronautics Board to operate |% 


plication to the U. S. 


between Toronto and Miami, 
with a possible additional serv- 


ice between Toronto and\@ 


Tampa. 

(If approved by the CAB, 
National’s proposed routes 
wguld need approval of Cana- 


dian and U. S. governments be- |g , 


fore they could go into effect.) 


TCA is now the only line of-|§ 


fering direct service between | 27 
Toronto and Tampa — for the 


West Coast. Eastern flies from 
Montreal via New York, 


Mendel Award 


‘Permits Student 


Year of Travel 


A $3,000 award has been estab- 
lished at University of Saskatch- 
ewan by Fred S. Mendel, presi- 
dent of Intercontinental Packers 
Ltd. at Saskatoon. 

Known as the F. S. Mendel 
Travel Award, it will be made an- 
nually to a post-graduate student 
to permit him to study livestock 
research outside Canada. 

This year’s winner is Lorne Jo- 
seph Fisher, a 1959 agriculture 
graduate who is doing post-grad- 
uate work in animal husbandry. 
He will go to the U.K. and other 
countries for a year. 








Travel Tips—— 





a a a 


GAILY DECORATED fishing craft —— every-day scene along Portugal’s harbor-dotted 
coast. Here, part of a large fishing fleet in Lisbon’s busy Tagus River harbor. . 


A Canadian’s Notebook 
I n Gorgeous Portugal 


| By BEATRICE RIDDELL 


“You have houses so white 
with whitewash, 
“Old, simple, 





“Paper-boys, street criers in| don guid 


CANADA’S DEFICIT in tourist | Toronto to Detroit, hotel room for | the narrow lanes, 


spending reached an all-time high 
of $200 million last year. Cana- 
dians spent $445 million in the 
U.S., $148 million’in other for- 
eign .countries. U.S. visitors to} 
Canada during 1959 spent $351 
million, while other foreign visit- 
ors left $42 million in Canada. 
* a 7 


BRAZIL’S Varig Airlines will 
start Boeing 707 jet service be- 
tween New York and Brasilia 
July 5. The three-a-week flights 
will take 7 hr., 45 min. Aimed at 
attracting business executives, the 
new service will feature 64 pas- 
sengers in first class, 45.in tourist. 
At Brazil’s new capital, passeng- 
ers can make Caravelle connec- 
tions for Rio, Sao Paulo, Monte- 
video and Buenos Aires. 

> 7“ a” 


CNR’s LAKE ERIE cruises 
start July 1, continuing to Sept. 
5. The three-day holiday, which 
includes rail transportation from 








| 






TORO 


Businessmen always 
choose the 


King Edward 
Sheraton ‘ie! 


Rates start at $6.50 


@ ALL guest rooms 
Gir-conditioned. 


@ Free, 24-hour inside 
parking for all registered 
guests. 


e Call any of these numbers 
for Sheraton’s exclusive 
RESERVATRON: 

TORONTO: EM, 8-7474 

HAMILTON: JA. 7-5071 

NIAGARA FALLS: EL. 4-7441 


OTTAWA: CE. 6-2270 
MONTREAL: V1. 2-7777 OR UN. 6-4571 ; 


© THE 


KING EDWARD 
SHERATON 


HOTEL 


Gately une..undly ni 





two nights, day-cruise between 
Detroit and Cleveland and return 
by rail to Toronto, costs $41.80 per 
person. 


* * 


WHERE TO STAY? You can 


* 


get some ideas from latest edition | 


of Digest of Distinguished Re- 
sorts. Available from Robert F. 
Warner, Inc., 80 Richmond St. W., 
Toronto, the booklet describes 81 
resorts in Canada, U.S. (includ- 
ing Hawaii), Bahamas, Bermuda, 
West Indies, Mexico and Brazil. 


Includes photos, prices, local at-| 


tractions and details on how to 
reach each hotel. 
~*~ ” 


BON VOYAGE IDEA? 


Here’s 


a suggestion from Auto-Europe | 


Inc.: A chauffeur-driven car to 
meet your friends at airport, dock 
or railway station abroad and 
whisk them in style to their ho- 
tel. Sample cost of a Rolls- 
Royce, London airport to West 
End hotel: $10.80 including tip. 


* ” 


NEW HOTEL to open in Copen- 


hagen next month is the Royal. 
The 22-floor hostelry will be in 
the heart of the city. 

a 


. 


GREENLAND SAFARI offered 
for $325 per person. Round trip 
flight from New York, accommo- 
dation, meals and excursions in 
Greenland offered by Arne Jen- 
sen Travel Inc. of New York, or 
your travel agent. 

* 


ALASKA is in for a banner 
tourist season this summer. Ad- 


jvance bookings are heavy, says 


Bob Ellis, of Ketchikan, president 
of Alaska Travel Promotion As- 
sociation. Alaska Cruises has a 
series of 10-day “thrift season” 
voyages on the Vancouver-Skag- 
way route. 


* * 


GREAT OAK Lodge and Yacht 
‘Club at Chestertown, Maryland, 
offers that “different” vacation 
for the discerning visitor. On the 
Chesapeake Bay, Great Oak has 
1,100 acres devoted to pleasure— 
golf, swimming, riding, yachting, 
shooting in season. Owner Frank 
C. Russell will give you details. 

oa om a 


cs 


KEY HOTELS, a group of 28 
medium-priced, small hotels in 
Ireland are listed in a brochure 
available from the Irish Tourist 
Office, 1015 Beaver Hall Hill, 
Montreal. These family-operated, 
fully-licensed hotels are situated 
near Ireland’s most famous resort 
areas. Weekly rates range from 
about $26 to $38. Bed and break- 
fast—$3 to $4. 








WHEREVER YOU GO... 
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PACIFIC EXPRESS 
TRAVELLERC 


CHEQUES 


keep your travel 
funds safe! 


The safe, convenient way 
to. carry your travelling 
money... cashable only 
when .countersigned by 


you... 
if lost before being 
Obtainable from any 
€anadian 


Pacific t 
taaen tbe 


» fate ta. ~*~ 


| “Bullfighters, 
tists: . .” 

I read this English translation 
as I listened to the sad, haunt- 
ling fado in one of Lisbon’s 
popular cellar-clubs, I was sur- 
rounded by dedicated fans who 
gather every night to listen to 
Portugal’s folk songs, sung to 
the accompaniment of the gui- 
tar. 

The fado is old — it was in- 
\spired by the Moors. But it is 


knights, 


‘also modern, and like the West 
|Indian calypso is _ flexible 
enough to let: the singer ad-lib 
as he goes along. 

It is entirely Portuguese, the 
| best description of the country 
|and people. 


* 





7 7. 


I drove from Lisbon airport 


| through the city on my way to | 


| Cascais, an ancient fishing vil- 
|lage 18 mi, from the capital. 
We drove along the impos- 
|ing Avenida da Liberdade (Lis- 
bon’s Champs Elysées) where 
office workers spend the long 
lunch break sipping cool drinks 
under gaily-colored umbrellas. 
Smiling policemen in grey 
uniforms and white helmets 
waved us past the Rossio (heart 
of the city) to Black Horse 
| Square that overlooks the Tagus 
River and the busy harbor. You 
|see ships of every description— 
grey-hulled warships, sleek 
liners, oriental-looking sailing 
craft used to transport cork. 


its great tower built on the spot 


India. 

There were beaches, yachts 
and fishing ships riding at 
anchor, white houses with 
brown-red roofs and colorful 
tiled facades, flowers spilling 
over garden walls. 


toril, we came to Cascais. Our 
taxi navigated the very narrow, 
cobbled streets of the old section, 
skilfully avoiding cats, donkeys 
and school children dressed in 
white smocks. We stopped at 
Solar Dom Carlos — once a 
wealthy man’s home, now one 
of Portugal’s most delightful 
pensions. ' 


* * * 


t 
| Portugal is sparkling clean. 
Streets, restaurants, hotels and 
washrooms are spotless. But 
don’t take a chance on drinking 
water, 

If you must have water, stick 
to the bottled variety. 


* * * 





If you drive, be prepared to 
use your horn almost continu- 
ously. ; 

By law, you must honk at 
every turn, every intersection, 
every hill. And to be safe, toot 
as you drive along a busy street. 
Pedestrians don’t look, they 
listen. 

* 


™ * 


Language is a problem — 
except in big hotels and restau- 
rants, 

You'll get along better with 


queue for the Tagus car-ferry. 


We turned along the broad | 
coastal road, past Belém, with 


where Vasco da Gama sailed for | 


Just beyond fashionable Es- | 





ar- | 


| 
| 





land happy. 
* 


But you won’t get far with the 
miniature version sold all over 
the country. It is full of expres- 
sions such as “have you a Lon- 
e?” 

* 


* * 


I saw no depressing poverty. 
Living standard is low — wit- 
ness the black-shawled women 
carrying earthenware jugs to 
village taps or queuing at 
donkey carts to buy oil for 
lamps. But the country people, 
whether working in the rice 


| paddies or riding sidesaddle on 


donkeys looked well fed, clean 


” 
Prices are: low by Canadian 


standards. A week at the Dom 
Carlos, where I had a lovely 


| big room and private bath cost 


$16.62 for bed and breakfast. 
Dinner, including wine and tips, 
at top restaurants (Fim do 
Mundo at Cascais, Negresco in 


|Lisbon, Hotel Atlantico at Es- 


|pecially Alfama, 


toril) cost $3.50 or less. 
Car hire (Volkswagen) for 10 
days and 1,091 kilometres of 


driving cost $80 including gaso- | 


line. 


. * 7 


Lisbon, home of one million 
of Portugal’s nine million 
people, is built on seven hills. 
It has many beauty spots, such 
as hilltop St. George’s Castle, 
and fascinating quarters — es- 
oldest Arab 


| section. 





But because of steep hills, 
narrow lanes and heavy traffic, 
the best way to sightsee is to 
let someone else do the driving. 
There are excellent bus tours. 
Cost about $2 for half a day. 


- ” * 


Get out of the capital and ex- 


plore the country which changes 
every few minutes as you drive 


through the coastal villages or | 


inland through the hills. 
Cascais is a good headquar- 
ters for sightseeing jaunts. Here 


are a few personally tested | 


motor expeditions: 


@ Drive inland and north to | 


gardened Sintra, holiday spot 
for kings and poets for cen- 
turies. 

The 


| strut about in the parking lot. 


on the verandah and admire the 
rugged bleak cliffs and sea. 
Sapphire - colored peacocks 





Drive home via Mafra. Here | 
is the famous palace-convent of 
King John V. 


The church, monks’ living 
quarters are interesting and the 
library is beautiful. But skip the 
royal apartment. 
through the endless corridors of | 
hideously furnished rooms is an 
ordeal in boredom. 


ed “pocket Versailles” looks | 
|very like the French’ version. | 
Its formal gardens, fountains, | 
and elaborate statues are pleas- | 
ant. Pause for tea in the old| 
palace kitchens — now an ex-| 
cellent restaurant. 


© Cascais is at Estoril’s door- 
step. The beach, the casino, the 
big hotels and court of exiled 
princes are just a few minutes 
away by car or by fast electric 
train that operates between Lis- | 
bon and Cascais. 

But don’t spend all your Por- 
tuguese holiday in the north. | 
The far south is quite different, | 
has its own charm. 

I spent several days at Pria| 
da Rocha near the village of| 
Portimao —- headquarters of al 
large sardine fishing fleet. 
| The drive south is strenuous. | 
Once you have crossed the 
Tagus by ferry from Lisbon to 
Cacilhas you head for a suc- 
cession of ups, downs and hair- 
pin turns. But the scenery is 
magnificent and the traffic is 
light. 

Pria da Rocha, boasting miles 
of wide beach, derives its name 
from the fantastic-shaped rocks 
— red and honey-colored — 
that have been left as sea and 
| tide have pushed back the shore 
line. These huge pillars provide 
| privacy and shade (if you want, 
it) on the beach. 








Royal Palace, easily | 


| They are also excellent goal- 
posts for soccer—popular beach | 
| game for young Portuguese and | 
| Spanish tourists. 
| There’s a good selection of | 
hotels and pensions — I found 





identified by its wide chimneys, | the Sol delightful and very in- 
is cool, comfortable looking —|€*Pensive. This is one of the 
a refreshing experience in | finest beach resorts in Europe. | 


palace sightseeing. Its 


tiled | 
floors and ceilings are exquisite. | 


* * ” 


CPA offers the only direct} 


In the hills, high above the! sight from Canada. 
town are the ruins of an ancient; Britannia flights leave from| 
Moorish castle and the Pena) Toronto and Montreal, Return | 


Palace. 


Pena, reached by a very) omy or $792 first class. 


steep, twisty road is a hodge- 
podge of architecture, but from 
the lookout you seem to be at 
the highest point in Portugal. 
You look down through the 
clouds at the sea, the hills with 
their sailed windmills, dense 





pine forests, white villages 
huddled in the valleys. 

Stop for a leisurely lunch at 
the Hotel Palacio de Seteais. 
Once a nobleman’s palace, it is 
now a superb hotel. 

You sip your cocktail on the 
cool terrace overlooking a 
flower-filled valley, with moun- 
tains as a backdrop. Nowhere 
will you find better food or 
service or such a setting. 

Return to Cascais via Quincho 
and the coast road. This rugged 
part of the country with its 
great sand dunes has a marvel- 


A popular seaside resort there is 


A good dictionary is essential. 'a big hotel where you can lunch 


ie ee ee 
eS Y . 


| fares from Montreal: ,$450 econ- 
} 
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Start New 
Canada-U.S. 


Study Group 


A management seminar in 
Canadian-U. S. studies opens 
this week at Goddard College, 
Plainfield, Vt. 

It is co-sponsored by the col- 
lege and the Canadian Associa- 
tion for Adult Education, 

Aim of the two-week sem- 
inar: To improve Canada-U. S. 
business and cultural relations. 

It will include lectures and 


; study, a three-day visit to Mont- 


real and Ottawa by the group 
of Canadian and U. S. leaders in 
business, education and public 
life invited to attend. 


Among the seminar staff are| 


William R. Carroll, chairman of 
the executive committee - of 
Canadian Institute of Public 
Affairs, and Dumond Peck Hill, 
attorney and former staff con- 
sultant for the congressional 
special study mission on Canada 
of 1958. 

The project is expected to be- 
come an annual one, 

It is financed with the aid of 
a grant from the fund for adult 
education of the Ford Founda- 
tion. 


Canadians Plan 
Barbados Project 


Canadian businessmen are 
jumping on the Barbados land- 
wagon, 


| Most recent announcement is| 
| the purchase of 170 acres of land| in the north west section of the; 
jointly by Commercial Land De- 
velopments Ltd. and Industrial 


Warehouse Construction Co. 


To walk} both from the Metropolitan To- 


ronto area. 


To be called Golden Shores De- 
is to| 
@ Another afternoon, drive to| include hotels, country club and 
|Queluz. This royal palace, call- residential property. The land is group, 


velopment, the project 
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|: Uy, Television 


one 
Free overnight parking |= 
Air conditioning from 


PRINCE GEORGE HOTEL 


KING & YORK STS. 


| W FOR RESERVATIONS 


iN TORONTO EM. 3-435] IN MONTREAL RE, 1-7271 
IN NEW YORK YU. 6-6277 
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HOTEL CORPORATION OF AMERICA 
invites you to inspect the 
WEST’S FINEST MOTOR HOTEL 
NOW OPEN IN 


| DOWNTOWN WINNIPEG 


@ % beautifully furnished air-eonditioned rooms with tub, 
shower, phone, radio and T.V 

@ Executive suites suitable for business conferences. Dictat- 
ing and filming equipment available. 

@ Smart Coffee Shop. 

e A “Rib Room” for gracious dining. Roast beef—specialty. 


@ Convention Room for a capacity of 175. 
Write, Wire, or Phone WH 2-0101 


CHARTERHOUSE 





| 
. Singles—$9.50 and up 
ROOM RATES — Doubles—$13.00 and up 






Motor Horet 


Hargrave St. qt York Avenue, Winnipeg 1, Manitobe 


“Favorable rate of exchange for 
people living on pensions and ree 
liable climate are the big attrace 
| tions,” said Hough. 

Developers expect to have pre- 
liminary plans completed in 
about six weeks and ready by 
|early autumn for submission to 
income | the Town and Country Planning 

| Department of Barbados. 


island, and includes a mile of sea 
frontage along the northern St. 
James coast. 

Brainchild of: L. G. Hough, 
president of the two Canadian) 
companies involved, it will be de- | 
signed to attract retired couples 
of the upper-middle 
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MANUFACTU 
cosTs | 
PRICE YOU 
OUT OF 


WORLD MARKETS? 
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OFFERS UNIQUE OPPORTUNITIES FOR OVERALL LOW COST MANUFACTURE 
AND OTHER ATTRACTIVE INCENTIVES WHICH INCLUDE... 


a 


m CW bo 


abundant supply of inexpen-ive labour 

. 7-year tax holiday for pioneer industries 

. free entry of construction materials and capital equipment 

. full repatriation of investment capital, profits and dividends 


in Canadian dollars 


. duty-free 
. opportun 
8. a boomin 


WRITE FOR COMPREHENSIVE 


“ID ol 


. land is inexpensive with all services supplied 


raw materials 
ity for manufacturing for re-export to Canada 
g Caribbean market 


LITERATURE ON INDUSTRIAL INVESTMENTS TO: 


BARBADOS DEVELOPMENT BOARD, 550 CHURCH STREET, TORONTO 
OR TO P.O. BOX 250, BRIDGETOWN, BARBADOS, W. I. 


FOR A LUXURIOUS HOLIDAY... 


ius 
MURRAY BAY, QUEBEC 


For reservations and full color 
_ brochure see your travel agent or 
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One of the world’s outstand- 
ing resort hotels. Pollen-free 
air, epicurean meals, superb 
accommodation, all rooms 
with bath, 18 hole golf course, 
salt water pool. Dancing, 
ri , tennis, fishi Come 
by CSL steamer, or rail. 
June to . Daily rate 
$20 up, with three meals. 
Lasts K. Suzrran, 


CANADA STEAMSHIP LINES LIMITED 
759 Victoria $q., Montreal « AV 8.0234 


ote owen 
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@ Parking Operation and Management 
© Parking Consultants 
* Automated Parking Equipment 






Head Office: 
406-265 PORTAGE AVE., WINNIPEG, MAN. 











SWISS OFFICE FoR 
TAX CONSULTATIONS 


formation of corporations, auditing 
accounts, etc. offers its services to 
represent foreign interests in Switzer- 

md also in relation with the COM- | 


MON MARKET and EFTA. Please | 


communicate with: Dr. Silvio Bianchi, | 
5. Marktplatz, Basel 1, Switzerland. 


ll 








= ANNOUNCEMENT 


YARDLEY APPOINTMENT 





GENE D. WILKEN 


The election of Mr. 
the Board of Directors of Yardley of Lon- 
don (Canada) Limited, and his appoint- 
ment as Director of Sales is announced 
by Mr. Peter P. Powell, President. 

Mr, Wilken comes to Toronto from 
Yardley of London, iInc., U.S.A., 
he was Director of Marketing. He brings 
fo his new position a wide background of | 
sales agd marketing experience in the 
Toilet Goods Industry. 


gheisler: 








where | 


News and views on the British securities 
markets, specially written for FP by one of 
London’s distinguished financial writers. 





Parts Shortage, Credit Rules 
Slow U.K. Auto Production 


A LONDONER’S FINANCIAL NOTEBOOK 


Gene D. Wilken to | 


| 





COLLEGE 





NEW threat has devel- 

oped to Britain’s boom- 
ing motor industry — a 
shortage of components. 
Some suppliegs cannot keep 
pace with the manufacturers’ 
demands. 

Vauxhall Motors, the U. K. 
offshoot of General Motors, 
is stopping Saturday morning 
overtime for nearly 3,000 
main assembly workers, The 
truck side is not affected. 

The shortage of compo- 
nents is now said to be fairly 
general in the industry. In 
Vauxhall’s case, it applies 
particularly to castings, forg- 
ings and fittings such as door 
handles. 

For most motor firms all 
the shortage has meant so far 
is that they have been unable 
to increase production as fast 
as they would have liked. 

The component makers 
have been taking steps to in- 
crease their output potential 
and many have plans for 
further expansion, but short- 
ages of steel and of labor are 
creating difficulties. 

British Motor Corp. is re- 
ducing output at its sports 
car factory by nearly one 
fifth from July 1. This is de- 
scribed as a seasonal adjust- 


ichagy 


LIMITED 
“Shortest and Surest Method” 


MATRICULATION 


Complete matriculation in one year — No extracurricular activities — 
Individua! ‘nstruction — Smal) study groups — Applicants now being con- 


sidered for ‘Autumn Term. 


$4 WOODLAWN AVE. WEST TEL. WALNUT 3-1189 TORONTO 7, CAN. 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOSILE ° FIRE * CASUALTY 


MEAD OFFICE: 10RONTO 


BRANCHES: METROPOLITAN TORONTO © HAMILTON © KITCHENER © LONDON 
OTTAWA © WINDSOR « MONTREAL © CALGARY « VANCOUVER © WINNIPEG 


PORT OF SPAIN, TRINIDAD 








¢ KINGSTON, JAMAICA 





Ceiling diffusers, counter lighting and identification panels of PLEXIGLAS 


PLEXIGLAS 


ment, aimed at preventing 
a more serious cut during the 
winter when demand is rela- 
tively low, 

U.K. car firms are feeling 
the effect in the U.S. of keen 
competition from other Euro- 
pean producers and from the 
U.S.-built “compact” cars. 
But exports generally remain 
good. 

The introduction on the 
home market of a 20% mini- 
mum deposit and two-year 
maximum repayment period 
has knocked the froth off the 
boom in the second-hand car 
market and has reduced 


Dever ePE EE 


U.K. Stocks 


(Supplied by Wisener, Mackellar & Co., 


APUDUULTDL UPR POSTURE EAS PROSE ON LPDDAORDEALPOU EET DETER 


Toronto) 
Recent June 6 
Bid Ask Bid 
$ 
Bowater Paper ...seess 8 8%, 9%, 
British Petroleum .esees 6% 7Y¥— S%/s 
Courtaulds .....secess 8% 9% 9% 
Daily Mirror ....ccees 1%, ly 1%, 
Ford of England seeee,14 144%, 15 


Hawker Siddeley .seo. 3% 4 4 
Hudson's Bay Co. «eee 20%, 203%, 23 
Imperial Chemical ..+- 7.05 7.30 8 
Stewarts & Lioyds .... 6 bY, 57/5 
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waiting ‘lists for some new 
models. 

With these few reserva- 
tions, the industry remains 
buoyant and can sell as many 
cars and trucks as it can pro- 
duce. 

~ * a 

Industrial share markets 
are still enjoying the stimu- 
lus of good profit and divi- 
dend announcements, but 
uncertainties over the credit 
situation are keeping the vol- 
ume of business down. 

Government bonds remain 
friendless, with prices only a 
fraction above their all-time 
“lows”. 

There are several reasons 
for the ‘sickness of the bond 
market, one being the gen- 
eral public disenchantment 
with fixed interest. securities 
at a time when business is 
buoyant and more. inflation 
may be on the way. 

Most investors are unable 
to forget the losses of real 
capital suffered on bond 
holdings in the late 1940s and 
early 1950s. 

Bank selling and fears of 2 a 
higher bank rate have also 
hit bond prices, though there 
are now signs that existing 
credit measures are begin- 
ning to bite. 


' FOR LIGHTING THAT STANDS OUT AND STANDS UP 










‘The versatility of PLExicLaAs® acrylie 
plastic as a lighting material is well 
demonstrated in the multiple uses shown 
above. To each application, PLEXIGLAS 
brings maximum efficiency in the trans- 
mission and diffusion of light. It also 
provides breakage-resistance, ease of 





cleaning, and freedom from discoloration. 
Above all, PLEXIGLAS has the permanent, 


quality appearance that complements 
good interior design. 


We will be pleased to send you the names 
of manufacturers of lighting equipment 
that incorporates PLEXIGLAS. 


Chemicals for Industry 
He oii oe ils Coney ROHM ¢ HAAS 
“5 aré aug- 
mavlibly te tal Pe beied end Jaren COMPANY 
where Ple ‘ : 
orotate to atic aed cnet OF CANADA LIMITED 
lation are studied and developed. 2 MANSE ROAD, WEST HILL, ONTARIO. 


is © trademark, Reg, Canadien ne 


PLEextcias 
Pat. Of. and in principal foreign countries 

















Hoover, the U.K. side of 
the U.S. domestic appliance 
group, is to sack 800 workers 
(10% of its labor force), be- 
cause hire purchase controls 
imposed at the end of April 
are affecting its home sales. 

U.K. trade returns show 
that imports are still rising, 
though at a slower rate than 
before, but exports show no 
significant expansion. 

It is the danger of imports 
running too far ahead of ex- 
ports that the government 
has been trying to guard 
egainst. é 
¥ ! * 7 * 

Imperial Chemica] Indus- 
tries has sent letters to 
holders of the outstanding 
£ 5,641,100 of its 54% con- 
vertible Joan stock reminding 
them that July is the last 
month jin which they can 
convert into ordinary shares. 

Eath £50 of the loan can 
be converted into 33 £1 or- 
dinary units of ICI, with a 
consequent increase in an- 
nual income from £2 15s to 
£3 145 3d, at the current 
rate of ordinary dividend. 

The loan stock, cum the 
conversion rights, has a mar- 
ket quotation of about £97- 
10s for £50 stock. This will 
convert into ordinary shares 
with an aggregate market 
value of about £102, 


Once the option has ex- 
pired, however, the loan will 
be valued purely as a fixed 
interest security with a 5%% 
coupon 

Having regard to the gen- 
eral level of bond prices in 
the U.K.. this suggests that it 
is unlikely to command a 
price of much above £95 for 
every £100 nominal. 

Any Canadian investor 
holding ICI convertible loan 
would therefore be well] ad- 
vised to convert into ordinary 
;or sell cum the right to con- 
vert at an early date as 
notices of conversion have to 


be lodged with the company ~ 


not later than July 31. 

Once the option has finally 
lapsed, a holder who has 
done nothing is liable to see 
the market value of his in- 
vestment drop by about 50% 
overnight. 

* * * 

Barclays Bank, one of the 
“Big Five” London clearing 
banks, has moved its branch 
clearing department out to 
Northampton, in the Mid- 
lands. The department han- 
dles 50 million inter-branch 
cheques a year. 

The reason is the continued 
growth of office employment 
in the City of London, which 
is not only putting severe 
pressure on existing office 
space, but is adding to rush- 
hour traffic congestion. 

The government is only too 
anxious to see big firms 
moving departments out of 
Lendon wherever possible, 
and it seems likely that Bar- 
clays’ initiative will soon be 
followed by others. 

The rise in the number of 
office workers in London has 
been checked to some extent 
by labor-saving equipment, 
but office employment has 
still been mounting steadily 
at the rate of 20,000 a year. 
It will take a major effort to 
reverse the trend. 





Construction Men 


Study Labor Laws 


Next year promises to be a 
big year for negotiating new 
in most! 
centres across Canada, Jack M. 
Canadian 
Construction Association, told 
the association’s summer region- 
al meeting at Ste. Adele, Que., 


wage agreements 


Soules, president, 


recently. 


He urged construction men to 
attend regional seminars on 
labor legislation and labor re-| 


lations. 


For the remainder of the year, 
he outlined highlights in CCA’s 


program: 


®@ A full-scale conference with 
the federal Department of 
Labour later this month on the 
Fair om and Hours of Labour 





of the three na- 
Ting societies this 
star.dard unit price 
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Spend five days with a Philips dictating 


machine-and you wont want to give it up 


Try this new model Philips Dictating Machine for five days—and you'll realize 
how much easier dictation can be. The new Philips is simpler to use than any 
other dictating machine—both recording and transcribing. 

No other dictating machine has so many endearing features at such an attractive 


price. Only $179.50. 


TAKE ADVANTAGE OF THIS FREE 
TRIAL OFFER—SEND COUPON TODAY. 


Jot your name and address on the 
Tear it out and have it 


coupon.’ 
mailed today. 


We think that using the new Philips 
Dictating Machine for five days will 
prove our point. The Philips Dic- 
tating Machine can save you time 


and money. 


PHILIPS = 


takes the time to build the best 
DICTATING MACHINE 


PHILIPS ELECTRONICS INDUSTRIES LTD. « 
TAPE RECORDERS *¢ 


RADIO «© CAR RADIOS 


MARITIMES 


R. R. COLPITTS & SON LTD. 
890 Main Street 
Moncton,, New Brunswick 
GENERAL RECORDERS COMPANY 
(Division of General Films Ltd.) 
7-9 Rowan Street 
St. John's, Newfoundland 
CUDMORE BUSINESS EQUIPMENT 
P.O. Box 124 
179 Grafton Street 
Charlottetown, P.E.!. 

‘\ BALDWIN-BECKWITH LTD. 
106 Gottingen Street 
Halifax, N.S., Tel: 5-5432 
SEARLE OFFICE EQUIPMENT CO. 
12 Canterbury Street 
Saint John, New Brunswick 


QUEBEC 


GERARD POULIN INC. 
770 Cote d'Abrahom 
Quebec 4, P.Q., Tel: LA. 2-6876 


OFFICE EQUIPMENT CO. OF CAN. LTD. 


1016 Beaver Holl Hill 
Montreal, P.Q., Tel: UN, 1-6341 
JEAN BANVILLE INC. 
1605 Rue Notre-Dame 
Trois-Rivieres, P.Q., Tels FR. 5-4771 
BENOIT INC. 

285 St. George Street 
St. Jerome, P.Q. 
LIBRAIRIE RENE MART!N 
398 Rue Notre-Dame 
Joliette, P.Q. 


LIBRAIRIE FERLAND LTEE 
323 lindsay 
Drummondville, P.Q. 
Mr. J. A. Trembley 
LA LIBRAIRIE REGIONALE INC. 
461 est rve Racine 
Chicoutimi, P.Q. 

Mr. Ge Langevin 
GABRIEL LANGEVIN 
77 Ave. Grand-lle 
Valleyfield, P.Q. 
AUTHIER ET FRERE, ENGR. 
261 Principale 
Granby, P.Q. 

P. OULETTE INC. 

29 St. Charles Street 
St. Johns, P.Q. 


ONTARIO 


BRUCE OFFICE SUPPLY 
479 Cassels Street 
North Bay, Ontario, Tel: GR. 2-2840 
LOWETH OFFICE EQUIPMENT 
259 Regent St. South 
Sudbury, Ontario, Tel: OS, 3-8122 
TIMMINS STATIONERY & OFFICE 
SUPPLY LTD. 
139-3rd Avenue 
Timmins, Ontario, Tel: 1930 
STONE'S OFFICE SUPPLY LTD. 
551 Queen Street East 
Sault Ste. Marie, Ontario 
WHITFIELD OFFICE OUTFITTERS 
48 Mississaga Street West 
Orillia, Ontario, Tel: FA, 5-5731 
J. M. HILL & SON LTD. 
111 O'Connor Street 
Ottawa, Ontario, Tel: CE. 3-7783 


NAME ...ccee . 


COMPANY... 


PHILISHAVE ELECTRIC SHAVERS « 
DICTATING EQUIPMENT «¢ 


FREE FIVE DAY TRIAL OFF ER | 


Philips Electronics Industries Ltd., Light and Appliances Divisior.; 
116 Vanderhoof Avenue, Toronto 17, Ontario. 


I wish to have a demonstration of the Philips Dictating Machine. 
I understand I may keep this machine for my own use for five 
days without charge or obligation. 


The Philips Dictating Machine is known as Norelco “$5” in the U.S.A. 


LIGHTING « 


WELBY OFFICE EQUIPMENT 
262 Pitt Street 
Cornwall, Ontario, Tel: WE. 2-1363 
MILLS OFFICE SUPPLIERS LTD. 
Bagot & Brock Streets 
Kingston, Ontario, Tel: Li. 8-9402 
THE JAMES TEXTS LTD. 
179 Front Street 
Belleville, Ontario, Tel: WO. 2-2827 


CANADIAN BISMAC (LONDON) LTD. 
223, Dundes Street 
london, Ontario, Tel: GE. 8-41638 
NELSON BUSINESS MACHINES LTD. 
741 King Street West 
Kitchener, Ontario, Tel: SH. 3-8822 
NELSON SUSINESS MACHINES LTD. 
P.O. Box 2, 39 Willioms Street 
St. Catharines, Ontorio. Tel: MU. 2-1152 
UNITED OFFICE MACHINES (SARNIA) 
LTD. 
133 North Front Street 
Sarnia, Ontario, Tel: ED. 7-6571 


W. H. DOIDGE & SON 
2050 Wyandotte Street West 
Windsor, Ontario, Tel: Cl. 4-7204 


PETERBOROUGH OFFICE SUPPLY CO. 
404 Water Street North 
Peterborough, Ontario, Tel: Ri. 5-3506 


WALMSLEY & MAGILL 
11 King Street Eost 
Oshawa, Ontario, Tel: RA, 5-3506 


NELSON BUSINESS MACHINES LTD. 
356 Cumberlond Ave., P.O. 74, 
Station C 
Hamilton, Ontorio, Tel: LI. 9-3508 


ereee SHOES HEHH HEHEHE ETEE ROSE HEET EEE HE EEE Ee 
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STEREOPHONIC HIGH FIDELITY §& 


FP-E1l 


TELEVISION 


INDUSTRIAL AND MEDICAL APPARATUS 


M. P, HOFSTETTER LTD. 
265 Davenport Road 
Toronto, Ontario, Tel: WA. 4-8187 


PRAIRIES 


NATIONAL TYPEWRITER & OFFICE 
EQUIP. CO. LTD. 

608 Portage Avenue 
Winnipeg, Mon., Tel: SU. 3-0917 
CANADIAN ELECTRONICS LTD. 
(Special Products Department) 
109th Street at 107th Avenue 
Edmonton, Alberta, Tel: 46451 
GENERAL BUSINESS SYSTEMS 
(ALBERTA) LTD. 
206-12th Avenue $.E. 
Calgary, Alberta, Tel: AM. 3-4069 
GENERAL RECORDERS COMPANY 
(Division of General Films Lid.) 
1534-13th Avenue 
Regina, Sask. 


BRITISH COLUMBIA 


OKANAGAN STATIONERS LTD. 
1447 Ellis Street 
Kelowna, B.C., Tel: 3202 
FRANK L. BOTT & CO. 

1812 Cook St., Victoria, 8.C. 
BROWNLEE OFFICE OUTFITTERS LTD. 
529 West Pender Street 
Vancouver, B.C., Tels MU. 4-3331 
McRAE BROTHERS LTD. 
327-329 3rd Avenue 
Prince Rupert, B.C; 
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3 ‘Canada Wins the Argum 
Wen Gren lo Meet Cam Great Lakes Pilotage 


Railway Deadline 


From Our Own Correspondent 


The Liberals, however, have | 
VANCOUVER — Watch for| come around to the point where 
at least a token construction) 


start on the Pacific Northern | @°Y eee of he project, 
; Soe | under certain conditions. 

Railway in British Columbia | Meantime, the PNR appears 

just before the June 30 dead- | to have sustained another body 

oe oe ted to | blow: 

mint fampany, is expected t| "The Alaska Rall and Highway 

| Commission reportedly has is- 


agreement with the B. C. gov-| wis : 
: sued a preliminary report which 
ernment wien covers the 790- states that a railway to Alaska 


rego Nye railway to the could not pay for itself for at 

The construction start, how- ae ae Costnebintion 
seer wil precde the company's] studying the transportation 
Public Utilities Commission for | "°° of the new state and will 
a go-ahead certificate to under- make its final report to Congress 
take the project. a eo G backed 

At the company’s request, the The Wenner - Gres - hacks 
hearing on the application —| 
scheduled to begin June 21 — 
has been postponed. No new 
date has been set, but three 
weeks’ notice of the date will be 
given by the PUC, 

The company’s reasons were 
that a number of important pre- 
liminary decisions had to be 
made which necessitated a board 
of directors meeting. 


Some of the directors are 
overseas, and the meeting will 
be held in Vancouver about 
June 26 or 27. 

Political opponents of the rail- 
way, including the Conserva- 
tives, the CCF and, to a degree, 
the Liberals, are expected to 
hammer the Social Credit gov- 
ernment about the delay. 


rail link between the U. S. 
| proper and Alaska. 

Observers pointed out, how- 
ever, that the Commission’s 
port is “preliminary” 
pears to be based purely on 
economic factors, 


they want a railway to Alaska, 


emphasized. 


FIL M FESTIVAL 


36 countries, including Canada, | 


films, 20 shorts and 27 
and ‘puppet films. 


iii An Invitation to Montrealers 


{| The Plaza now has an office in Montreal at 
1476 Sherbrooke Street, West. For your next visit 
to Toronto we invite you to telephone 


WEllington 5-7413 for your reservation, or consult 


your travel agent. 
The Park Plaza Hotel 


Avenue Road at Bloor Street 
in Toronto telephone: W Alnat 4-5471 








Announces the following changes 


to become effective JUNE 18, 1960 
MAJOR FOODS LIMITED 


KITCHENER — ONTARIO 


will henceforth be known as 


Dahneroo0s vinire 


WITH HEAD OFFICE AT 
KITCHENER, ONTARIO 


Mr. K. K. O’Hara 


Coincident with this change, and in 
order to more effectively co-ordinate 
the many and rapidly expanding divi- 
sions and services of the company, 
Mr. K. K. O’Hara has been appointed 
Executive Vice-President, Dare Foods 
Limited. 


Dare Foods Limited includes the following manufacturing plants 





| 


ithe Lakes went on for a couple 
|of years, but has. been happily 


|'mised, but they are unimpor- 





If the U. S. military decide 


is | 


PNR expects to form part of a| 


re- | 
and ap-| 


The 12th Czechoslovakian In- 
ternational Film Festival will be 


held in Karlovy Vary July 9-24) nant Marine Committee which 
this year. Entries to date are from | 


and are composed of 30 feature | 
cartoon | 


| tant. 


| 


| 


|mandatory pilotage throughout 


ent 


From Our Own Correspondent 
WASHINGTON — The battle 
of the Great Lakes pilots is end- 
| ing. 
This Canada-U.S. fuss over 
pilotage in the Seaway and on 


pilotage came on the advice of 
the Coast Guard head, Vice- 
Admiral A, C. Richmond. 

Only after heavy State De- 
partment pressure did Admiral 
Richmond come around to a 
luke-warm endorsement of the 
bill Ottawa and Washington 
worked out. But once he threw 
in the towel, even if only half- 
heartedly, it was only a matter 
of time before the Congress 
would okay the new pilotage 
bill. 

Now, pilots will be necessary 
between Montreal and Kingston, 
at the Welland Canal and at]: 
some or all of the connecting’ 
channels such as Lake St. Clair 
and the Detroit River. 

In the rest of the Lakes, ves- 
sels must have aboard one of- 
ficer qualified to navigate the 
ship in open waters. 

The new regulations probably 
won’t go into effect until the 
1961 shipping season. They be- 
come effective four months after 
the regulations are issued and 
it will take several weeks yet 
to get the regulations in proper | 


solved with the passage of bills 
in the House and Senate this 
past week. 

Small amendments have been 
made and need to be compro- 


The main point: 

Canada has finally won the 
argument for mandatory pilot- 
age only in the “restricted” 
waters. 

Earlier the U. S. wanted 


all the Lakes. This would have 
boosted shipping costs by as 
much as $6,000 for a round trip} 
to Chicago. 

Canada bitterly objected to 
such mandatory pilotage when 
it was written into a bill ap- 
proved by a House Committee | 
last year. 

It took almost a year of nego- 





the railway will be built re- | get a bill in shape that would 
gardless of the economics they | meet the Canadian objections. 


shape for announcement. 

One point that was emphasiz- | 
ed by the Congressional com- 
mittees in approving the bill was 
that U. S. pilots must be sure 
to get equal treatment with 
Canadian pilots for work. 

Rates for the U. S. pilots will | 
be set by the Commerce Depart- | 
ment in consultation with Ot-| 
wanted mandatory tawa. U.S. pilots have been ask- | 
| throughout the Lakes. |ing for $75-$100 for an eight- 
The insistance on Lakes-wide! hour shift. 


tiation with U. S. authorities to 


This was introduced in the 
| Senate early this year. It met 
| acceptance in the Senate, but the 
House was less enthusiastic, in-| 
fluenced as it was by the Mer- 


pilotage 





| Air Air Force Officials Push — 
For Barter Deal on CL-44 


| From Our Own Correspondent | ahead quietly planning possible 
| WASHINGTON — Senior| uses: for the CL-44, In fact, | 
U. S. and Canadian air force| they have already chosen a base 
| Officials are still pushing for a/ at which the carg¢ planes would 
barter deal which would pro-| pe stationed if the U. S. made 
vide Canadair CL-44 cargo| the purchase. 
planes for the USAF and mod- | The hooker is that Canada 
ern U. S. fighters for the RCAF | would have to buy about $120 | 
(FP, Feb, 27). | million worth of U. S. F- 101Bs | 
The talk, which has been go-| or possibly F-106s to replace its | 





|ing on in Washington for sev-| elderly CF-100s, in reciproca- | 











Mr. C. M. Dare 


President 





eral months, revived following tion for the U. S, CL-44 order. | 
Prime Minister Diefenbaker’s 
recent conference with Presi- 
dent Eisenhower, y 


deal will be. made. Decision | 
| could come next. month, 


Odds are about 50-50 that al. SS c 


ERNAND RENAULT has been The Mont- 


real Star’s correspondent in the Quebec 
Legislature since 1953, Until his death, the late 
Premier Maurice Duplessis was naturally enough, 
the central figure of this assignment and as all 
press gallery reporters, Renault has a dossier of 
stories about the man. 


But his favorite concerns Premier Duplessis’ 
trip to Montreal in the fall of 1954 to discuss 
fiscal issues with the then Prime Minister, Hon. 
Louis St. Laurent. Premier Duplessis kept his 
trip a secret, but Renault heard of it and also 
learned that the Premier would be travelling on 
the overnight train from Quebec and would be 
getting off at Montreal West. 


When Premier Duplessis got off the train he 
was dumbfounded to find Renault already stand- 
ing on the dawn-deserted platform. 

“T don’t know what went wrong,” the Premier 
said to Renault. “I asked the porter not to say a 
word to anyone and I even gave him five dollars.” 

“Mr. Premier,” Fernand Renault replied. “I 
think you should know that I gave that porter 
ten dollars.” 
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report 
rom 
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Renault knew the Premier intimately. He 
travelled thousands of miles in Quebec and else- 
where with him, covered hundreds of the 
Premier’s speeches during elections and on other 

_ occasions and often rode in his private plane or 

: car. From this emerged an intriguing portrait 
of the man whose impact upon Quebec has exceed- 
ed that of any other. Today, as ever, Renault 

* keeps a close check on his contacts old and new, 
which enable him to report accurately and infor- 

; matively upon the Quebec political scene. Not 
only has he kept up his association with Duplessis’ 
successors, but has managed skillfully to be as 
friendly with and trusted by the Liberal leaders. 
To cover the recent Quebec Provincial election, 
Renault covered several thousand miles reporting 
on the speech-making of both major parties. 


Renault was educated in Ottawa and Syracuse, 
N.Y., and started his newspaper career at the 
Ottawa French daily, Le Droit. He joined The 
Montreal Star in 1953, and has been in Quebec 
most of the time since. This year he was elected 
— of the Quebec Parliamentary Press 
rallery. 


Good reporting makes a good newspaper 


Che Montreal Star 
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USAF officials are eoing| Competing with the CL-44) ——————@ ——-———_______________ 
ciate ae 


r part of the U. §S. Military 
| Air Transport Service budget of 
$320 million are the U, S, air- 
craft C-103B and KC-135. 

A purchase of Canadian 
| planes would undoubtedly up- 
set Congressmen from plane- 
making states such as Califor- 
nia and, for this reason, the| 
whole deal is being kept quiet 
until Congress passes the neces- 
| sary appropriations bills in the | 
|next week or two. 

The decision may ultimately 
be made in Ottawa. 

If the government decides on | 
a U. S. fighter to re-equip the 
CF-100 squadrons, the swap has 
a good chance. 

If the government decides 
against a U.S. plane, there is 
little hope of selling the CL-44 
to the USAF. 


F ilter-Tips 
Nearing 50% 
Market Share 


The trend to filter cigarettes 
in Canada shows no sign of 
flagging. 

@ At half-year mark, the na- 
tional average share of market 
by filters should touch 50%, up 
from 45% at beginning of _} 
year, 

@ By year-end, it should weit 
53%, | 

These estimates and projec- | 
tions have been made by re- 
search officials of the Rothmans’ 
organization. 

Their studies also show that 
filter preference has reached 
65% of the market in some ur- 
ban areas. 

The growth in filters has been 
steady, moving from 10% -pref- 
erence in 1956. 

Here are estimated filter | 
trends in other countries from 
1956 to mid-year 1960: 
> U.S. moved from 5% to 57%. 
> Switzerland up from 20% to 
72%. 
> U.K. up from 2% 








to 12%, 


Surrette Builds 
Springhill Plant 


Special Correspondence 
SPRINGHILL, N.S. — A new 
industry will start operating in 
the disaster town of Springhill 
before the end of June. 
Surrette Battery Ltd. has com- 


Biscuit Division Candy Division Potato Chip Canning Division pleted its 20,000 sq. ft. plant and 
240 Ying SE, 4 con 3, Dion dc ele ate ae Se 
oo ares 95 Tocberte Ré., Ontarie. batteries for diesel engines and 
Downsview P.O., Ont, Petnttiatly it will employ about 

with Branch Sales Offices at "Goan says considerable 


_ Vancouver, Edmonton, Winnipeg, Torente, Windsor 
Ottawa, Montreal, Saint John, and St. — Nfld. 


orders have been booked and the 
staff will be increased as work 
progresses. 































































Curling Rink, Toronto, Ont, 












































































Multi-storied School, Okanagan, B.C. 


































































Canadian Institute of Timber Construction 
140 Wellington Street, 


Available now. 
Timber Construction Manual (price $6.50) 
140 Wellington Street, Ottawa 4, Ont. 





LAMINATED WOOD 


In this new form wood is playing an 
ever-increasing role in 
contemporary architecture. Glued, 
laminated beams, columns 
and arches combine strength and 
economy, Laminated wood 
is a versatile structural 
material, ideally suited to the 
freedom of design reflected in 
the buildings of today — community 
centres, schools, curling rinks 
and neighbourhood libraries, 


Ottawa 4, Ontario 
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INSIDE THE NEWS [New Chart is Handy Guide | eer 


Chartered Life Underwriters 


Canada’s Losing Badly For Students of the Atom = -(——————————"a ne 


j 





Fivd years of spare - time 
| work by an Ontario statistician} No, 92 URANIUM U 
[has produced. a “simpliied” "ae —waz__g-mee || | MAURICE E. THOMAS, C.L.U. 


periodic classification of the 


In Vocational Training “=... <== 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


1520 WEST GEORGIA STREET, VANCOUVER 5, 8.C. MU. 1-8377 
Specializing in Estate Analysis and Business Insurance 


piles charts and graphs for the 
|Ontario Department of Eco- 








By J. K. EDMONDS 





nomics, says he wore out a 
| | typewriter typing out the new 
| OR EVERY dollar spent dustrial nations recover their link (now entirely lacking) |Ch@tt for describing atomic | 














on education in Canada, capacity to produce. between the nature of voca- structure (FP, June 29, 1957). NUCLEUS: a A M U F L L i T W i N s Cc ° L . U 7 
Jess than 4c goes for voca- And it’s intensified by the tional courses available to “For the aaa ae anee) ee ee ae Estate and Business Insurance Analyst 
. tional training. : rapid rate at which innova- Canadians and the pattern of | printer of the chart, Copp Clark | | ssxzsesszrrisrrszirggitgittt_ protons > ; 
on ae ee | For every dollar the fed- tions in products and meth- job openings developing in | Publishing Co., Toronto, “the | 146 : 3 Sum Life of Canada ‘ids rT 
C. H. Mclean, president of the British) eral government contributes ods are being introduced. Canadian industry. |components of the atoms are| | %% o neutrons Sun Life Building MONTREAL UN, 6-64 
een eer Shade he to the cost of education in Yet we’ve spent very little Two bodies due to meet | portrayed. The components of 
ical af tock Custesey, A gradvote in| Canada, less than adime goes money and thought on mak- _—within the next few weeks each _ ——e — aa ce eee Ta a 
law and accounting, Mr. Evans was born| to vocational training. ing it possible to acquire new should. take a look at this |like the material for a house,| |" sal 
in New Glesgow, Nova Scotia. He has (If capital costs were con- skills to meet the new needs. problem. and then spread out for inspec- | 135 227 13m} “. 143 235 710 mil'y REG a ELLIS Cc L U 
aes saiaguiien ‘aed han ed sidered, the proportion would Up to now, we've got away @ One is the new Senate tien.” er eee talizi t I -e Pl 
in recant years has , Heo Tax Director of be even less.) with this, for three reasons: Committee a Unemploy- Cameron says his chart will 139 231 4-24 cK 145 237 6-63d aye S pecta 1zing in Term Insurance Plans 
General Telephone and Electronics Corp- In a country with Canada’s @ Many of the additions to ment ”” | ease the task of students learn- | | {{] 335 {eb000y “7 147 239 tom By OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
eration. job problems, this makes no our labor force were coming, 7 ; ing the structure of atoms. 142 234 248000) wy 148 240 ~18h = 4 Glengannon Dr. TORONTO 16 PL 9-7304 
sense. not from population growth, © The other is the Do- “The present method of HERE’S a descripti f 
For a long time, we've but from immigration, minion - Provincial financial teaching atomics was frighten- |: a penn cae uren- 
School Grou | been in the midst of a diffi- Immigrants were hand- Conference. ing students away from it,” he|'@™, Wee: CAEEORS 
P | cult transition from a rural, picked to bring with them Between them, they ought | <aiq, Se es. ae 7 Réocer Flumerfelt 
‘ Elects Officers farm-based economy to an the skills most neéded in the '© be able to figure out some The chart should also help ? < C CLU 
. , urban, factory-based econ- jobs opening up here. way to make it easier for metal researchers in getting a when making new alloys, Cam- ; y Se aes var’ 
Douglas Walkington, Montreal,| omy. © ine sellers’ weines Catia. * Canadians to acquire saleable speedy analysis of elements | ron says. Estate Analysis a Rntiuats i ee 
: ee ate a bet os me In these circumstances, — gian industry could afford to “Kills. The older periodic tables were | 200 St. James St., W. Montreal AV. 8-1188 
nents Palicke Waderstion ss aie : rs oe tay oak eanstaes absorb the cost of on-the- | not so complete and researchers London Life Ins. Co. 
a Sane seating. workers al constantly cua ar aie: nae ity V ti in i T i i ¥ as a iti o Ot ae 
The meeting also named A. xe coat ekille ns or o misuse university ocationa ra nim one or two texts for informa- . = ee 
John Sands of Shelbourne, N.S., | Sh ay feta graduates (for instance, en- tion. 





@s eastern vice-president, and Now this change is com- gineers) by paying them high 


: Facts About Our Vocatianal Training: Cameron’s chart contains this my. SY 
Robert R. Jeacock of Lethbridge,| Pounded by an alteration In = cajaries for only semi-tech- : e Stock 
Alta. as western vich-grasiemt. our competitive position at nevi oes Nin ple sill emeribcon Spending 1960 1959 1958 information on the 102 ele-|\ DANK O e We rs Stoc 








; nical jobs. thi ili f : 
home and abroad as other in- 2 Seek of our industrial Amount spent on all’ Bis oe ve ES CRE: . Ok! RENN, QO t } F t $42 S} 
leer Tee © cathe ae , education and training .. $1,524.4  $1,329.0 $1,185.46 | protons, neutrons, mass num-| neé-Tor-f our a tare 
growth was financed by out- Amount spent on véecationoal ber, atomic weight, valence, | ; 
side capital, which brought WONMSME ec ls Bist oie a $57.5 $48.0 $43.2 density, melting point and boil-| Second Canadian bank , to|now represent about 124% of 
with it the new techniques, Amount spent on university te iui ing point, Information on the| offer additional shares this year | the total. 
and often the key personnel ee woe ; isotopes includes number of| is the Bank of Nova Scotia. Shares paid for under the 
needed to train the labor Voadiaed sdentee es neutrons, mass number, half-| Offering covers 540,000 shares | offer by June 30 will entitle the 
» force, or which had access to percent of total 3.6% 3.6% life, mode of decay. on the basis of one new share at holder to the 55c quarterly divi- 
training facilities in other University spending as : 7 Copp Clark, which introduced $42 for each four shares held.| gend payable Aug. 1. 
; CAN PRODUCE countries. percent of total ....... : 13.0% 13.3% | Proceeds of the issue, amount-| . 
These could be used at All spending on education and the chart three months ago, ex- | ling to $22,680,000. will total| The offer has been under- 
veints rel’ Sia ai - the training as percent of Gross pects to go into a second print- & to ae written by a syndicate headed 
vely ; 5 


National Product ...... 3.8% 3.6% ing shortly. The firm also js | More than all the assets of the | py Wood, Gundy & Co., Harris 


making plans to introduce the “ae of the century | & Partners and Burns Bros, & 


YOUR CUSTOM WORK. . BS .:ines. {het overhead 


Was spread over!the entire 











: . nrolimen - - - , ti a | Denton, 
world-wide operation. ne teleckian tpaiseasd toca chart into the U. S. and U. K Since 1950 total assets of the} : . igh fferi by B 
ie ; In other words, we’ve been Tesi deeesin: (ots The chart measures 4 ft. by| bank have increased by 140%, | . oa Ber or " ank 
Eastern Steel Products at Preston, Ontario passing the cost of vocational employment 12,576 11,671 10,769 3 ey a $4 with slats and| compared with an increase of ee rene ae ar eae 
mo aihies . training on to the immi- Trade courses tape for hanging. approximately 72% for all . 
otter anne races for mattal forming, | grant’s home government, or Vocation high shoo! 8.657 FAT? 6,358 “It’s a very rare piece,” says| Canadian chartered banks com- | for each five held). 
fabricating and engineering of light, me- to the customer through courses ..... veces 99,388 86,411 81,224 Paul Duff, sales manager, text- | bined. Earlier this year, Royal Bank 
: : | higher ‘costs. Post-secondary courses .. 7,414 6,393 5,857 | book division, of Copp Clark. In 1950 assets of Bank of|of Canada offered stockholders 
dium and heavy steel and aluminum plate. But ‘with declining im- Business colleges ......++ 19,511 16,665 19,068 | “We find there is a good deal of| Nova Scotia accounted for|one additional share at $41% 
migration and rising compe- Source: Preliminary Statistics on Education 1959-60 (DBS). | enthus siasm among the i % of the aggregate of all|for each 10 held (FP, March 
. es tition, we may find _ it ers.” Canadian banks. Such assets 19). 
E.S.P.’s plant has a main fabricating bay occcneni-atoein dae tiaesieinitecate tidbit dictates icendnsiirermeencaita 
aati ] extremely difficult to manage ¢ Maen ee = a 
580 feet long, 10 ton overhead crane, rail ve from now on. a ™ 
feb aA rene ne way or another, we 
siding facilities and is in the heart of the have to pay the cost of train- | 
. . . i labor force to meet | 
South-Central Optario arterial highway ee z . ' aor . . — va ee ee 
- current needs. 4 a YOR Sw 4 ) , ( | ) 
ae age ‘ASY DOES | THE OCTOPUS WON'T LEF:G 
through lost sales and loss of 
> ; : employment. 
For companies selling in Canada, or look- Failure to supply adequate 
; f Cc di f | training and placement fa- 
ing tor a Canadian source for compiete | cilities may be one reason 
roduction or distribution, E.S.P. at why we have such a high 
Pp : ” leve} of unemployment now. 
Preston is an ideal solution. Another way we may pay 


is through inefficiency — by 
loading up our universities 


For information regarding manufacturing or sales with too many students and 


facilities, write or contact then (as a physics dean com- 
mented bitterly not long ago) | 

F. P. Shand paying a Ph.D. to dust a | 

General Sales Manager betatron when a properly | 


trained floor-sweep would do 


ESP) RASTER STEEL: ff |‘ %:'e: 274 cheaver 


This i fi. 
PROobdDUCTS SoM PAY.) TOIONTO s is one area of educa 


' : tion in which it should be 
MONTREAL 
‘Cc =k, 777 Laurel St., Preston, Ont. ; possible to use federal funds 


Complete sales coverage coast to coast directly. 
All provinces — including 
Quebec — have accepted the 
present joint federal-provin- 
cial vocational training 
scheme. But this is one of 
Wise Investment those pesky matching-grants 
formulas, and that creates 

: two difficulties. 
> The provinces in greatest 
need of vocational training 
5 & fa | A 2 A programs are least likely to 
. be able to afford an adequate 
PERMANENT grant, 

Newfoundland, for ex- 
2 oa B oe et ae UW a a by ample, is already spending 
: 37.5% of its net general rev- 
enues on education, and it 
has only 694 ‘students enroll- 
ed in trade courses, 175 en- 
rolled as apprentices, and 303 


© 

! in vocational: high school 

Cc courses, 

d > The provincial governments 
who paid the cost of voca- 
tional training would have 
absolutely no assurance of 


eventually being able to tax 


the income earned by the 
FOR ANY TERM FOR TERMS OF student after h t a job. 
FROM 3 TO 5 YEARS 1 AND 2 YEARS ‘In. fect wimat” dori 


In fact’ most provinces 
would have to assume that 
many of their vocational 
school graduates would move 














320 Bay Street, Toronto 14 (Teleptione EM. 4-4461) 
Send me full information on Conede Permanent Debentures 


AVAILABLE FOR ANY AMOUNT to the industrial and com- e : dj r A nin “ 
(MINIMUM $100.00) , mercial centres of Ontario # F 4 ' se j § 
z ‘ a and Quebec. 
: : ee in bearer, registered or accumulative form. For both dibie;reasine.if 
Easy to purchase. any improvement in voca- : i+] ; i i i 
os shail lalibld Ve sibainie tional traltsing. is setiously 36 1,250-Ib. sheets of polished British plate glass are inched into the new 14-floor Sun Life headquarters in Toronto 
: done wilde tenes = Gently, slowly, softly, the first piece of half-inch Pt ilkington plate glass, 202 ~—s frame, six men with leather slings coddled it into place. Perhaps your riews 
CANADA PERMAN ENT and not on a matching grant inches high by 121 inches wide, was swung safely over tts new home. Twelve about windows are more modest than these. But if you have a desire to show 
©; a MORTGAGE CORPORATION oma way to do it — and it’s hard-hatted construction men relaxed. Another spectacular glass instal- your products and your company to your customers, call on Pilkington 
: Over 100 Yoors of Service to Canedions a method used in other coun- lation was off to a quiet start. A crane operator, working blind behindahigh — Glass. They are unusually adept at putting people and products on view in 
D. | hinge Sy poss ae te fence, guided each sparkling pane. Four soup-plate-shaped suction cups any industry on any location—and creating many other marvellous effects 
Ss are, ¥ - . ° ° ” 

ri through the National Em- jutting out from the mechanical octopus, and powered by an air compressor, with glass. A rchitects: John B. Parkin Associates. General Contractors: 
. Canada Permanent Mortgage Corporation, ee re cece the ie greedily clutched each sheet. And when the glass rested two inches from its Perini Limited. Curtain Wall Construction: Kawneer Company Canada Lid. 

bs] : 


of maintaining the unem- - Rd 
ployed and the cost of equip- | .. oc . 
ping them with adequate {| = © a i On ’ 
skills where th ne 
of abeasiiend Gnu . 0 S€RVERYONE BENEFITS FROM PILKINGTON VISION / 56 BGLINTON AVENUE EAST, TORONTO / 23 BRANCHES ACROSS CANADA 

This could also ensure a revs rs GLASS & LIMITED 
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portunity for You 
In Overseas Markets? 


Looking for a foreign manu-|ble by road, water and rail. 
facturer to make your products | Distribution of products on the 
under license for sale in over-|local market is direct and 
seas markets? | Sone wholesalers, and ex- 

Names and addresses of for-| ports include shipments to Italy, 
eign firms listed here will be| Germany, France, Belgium and 
supplied to interested Canadian | Holland, File 5-56-118, 
firms by the Department of | 
Trade and Commerce, Ottawa. | Sound equipment 

Heres. the. lst. of enquiries: (CS. 


Compton’s Portfolio 


y Managed Investment Account 


Invested in 1944................. $10,000) 
Account latest valuation ........... $34,986. 


Buys Philips Lamps | 


Compton’s manager feels that high wage and freight costs, | 
limited production runs, and growing foreign competition in raw | 
material markets are limiting the earning power of some segments | 
of Canadian industry. 

A Canadian investor should have a portion of his funds invest- | 
A Dutch S | ed in areas not exposed to these risks, he says. 
any sngp alin Beyciging radio and,electronic components Accordingly, the manager has bought 10 shares of Philips | 
, C | wishes to manufacture similar | Lamps, the huge Dutch-based international electric equipment | 
ae cae ae with a ana-|Canadian items under license | company, at $160 a share 

ian firm for the manufacture |jn Holland . 
in Holland of tools for the metal e aes ‘as : has suffici er To finance this recent purchase, the manager sold 50 shares of | 
working industry, The com-| 4 * sienaeenatene “teamed | Toronto Iron Works Ltd., at $1414, and six shares of Confederation | 

: : “11. | y ° : | Life Assoc. at $145. 
Srectilias bc eee tae | grees snp = pri gee Details of these transactions will appear in the manager’s | 
cutters and reamers, and special roducts are sold directly to next monthly report. 


jigs fixtures. It h ili- | retailers in Holland and exports B | 
oy ow ae as acne] {include shipments to Germany, | During the month ended June 15, the value of Compton's 


‘: cf | i ss of, 2 
tees hades canteens Belgium, Italy, England, Fin- | account totaled arene gain - less than 1% 
grinding and jig boring. It also land, Union of South Africa, | Here is the manager’s report: 
has Saee iranhioer equipment ios Malaya and countries in the Between May 15 and June 15,% 
special alloy tools, and turning | Middle East, File 5-56-112, the Toronto Stock Exchange in- 
and copying lathes. | Pi | dex of industrials showed a 
The firm is looking for prod- | —L* | modest advance of 0.6%. The| 1 4. os cumstances, it seems 
ucts related to but not competi-| A Pakistani company is in-| total value of Compton's ac- only prudent that a ‘Canadian | 
tive with their present lines,|terested in manufacturing as- | CUNt, including $15 of dividend) |e nove a portion of his | 
particularly such items as taper |bestos - cement pipe under|imcome and after the usual|, 3: 83. which are not| 
and straight locating pins, taper | license. The company manufac- quarterly withdrawal ye ave exposed to these risks, and| 
sleeves, special drills and cen- | tures asbestos-cement corrugat- advanced by $191, or 0.5%, to a where the rate of growth is| 
treless grinding equipment.|ed and flat sheets in its own total of $34,985.93. superior. 
File 5-56-109, factory near a large cement There were no transactions 
completed during the month, 
and the indicated annual income 
remained at $1,471.75. This rep- 
| resents a yield of 4.2% on the 
| present value of the portfolio. 


The failure of the Summit 
Conference and the resultant in- 
creasing of tensions between 
East and West, coupled with an 
|election year in the U. S., has 
stimulated some sectors of the 
stock market in the U. S. This 
confidence has not spilled over 
in the Canadian stock market. 


A comparison of the quota- 


A Dutch manufacturer of 
| tape recorders, speaker systems, 
|turntabies, amplifiers and other 


“RESPONSIBILITY has been recognized through the ages as the basis for mutual under- 
standing and goodwill among peoples and nations. It may be defined as a word with many 


meanings and interpretations. Responsibility, or lack of it, may set off a chain reaction which 
could affect our way of life, or the lives of those around us. 









Tool making 


For example, who is responsible for the present wheat situation which has 
been described as too much wheat, and also as poor marketing? 


Every question has two sides, often many more. Sometimes the various facets 
are too numerous to mention. To point out two statements we hear every time 
wheat is mentioned: ‘‘State monopoly of wheat should be broken to permit the 
same use of the future’s market successfully in effect for oats and barley." 


‘Farmers are concentrating on one crop and should go in for more diversi- 
fication." 





—— 
aluminum are three examples of 
the pattern. 


What is the answer, or answers? Can it be boiled down to a matter of respon- 
sibility? If so, whose? 





One such favorable area is| 
Western Europe, where the co-| 
operation of various countries in | 
the Common Market and in the | 
Outer Seven should enhance | 
productivity and a standard of | 
living which is impreving at an | 
exceptional rate. 


To provide subjects for thought and questions over which we may arrive at 
our own conclusions, Motor Coach Industries Ltd. will present a series of 
thumb-nail sketches at regular intervals revolving around the one word: 
RESPONSIBILITY. It is a strange word, and the more we talk about it the more 
it amazes us. 


Paints 
we Further information can 
be obtained by writing B. 
R. Hayden, director, in- 
dustrial development 
Department of 


A Dutch manufacturer of pro- | 
tective paints and bituminous 
prociucts wishes to manufacture | 
Canadian related products un- 
der license in Holland, The 
company’s present production 
includes the Inertol range of | 
bituminous products and pro- 
tective paints for the chemical], ; ; 
industry, for swimming pools | plant. It is planning to produce | 
and for traffic contro] apparatus, | high oe pipes to compete 

Manufacturing facilities i ae large ee of | 
| metallic pipes into Pakistan, 


in- | 
clude roller mills, ball mills, Rg eee 7 
speedmills, various types of | The company also proposes to tions for the individual holdings 
mixers and_ sieves, : |import large quantities of as-| in Compton’s account shows few 
bestos fibre from Canada, The| significant changes from the 





branch, 
Trade and Commerce, Ot- 
tawa. File number should 
be quoted. 


$ 

Many Canadian investors un- | 
fortunately feel uncomfortable 
in U. S. or foreign stocks, They 
are conscious of losing the 20% 
tax credit on dividends, and ot 
the fact that they cannot always | 
reclaim the full tax withheld by | 
a foreign country. They do not | 
have the sense of satisfaction | 
which comes from driving past 





What does responsibility mean to us, not only personally, but in our way of life, and in all 
living? In fact, what is responsibility? If we start thinking in terms of responsibility do we 
become more responsible people? 





Responsibility — our need to-day! Should Business Lead the Way? 


eccentric 
motion stirrers, emulsifiers, 


heating installations and stor- | 


age tanks, It is interested in 
any new development or spe- 
ciality connected with their 
present production, File 5-56- 
110, 


Light machinery 


company distributes its products | month before. 


|through sole distributors in| It becomes increasingly evi- 
| East and West Pakistan, No at-| dent that investors, both in Can- 
tempt has yet been made to| ada and outside it, are becoming 
export outside the country al-| concerned for the earning power 
| though it is the intention to do of some segments of Canadian 
so once production facilities are | industry. 


| increased. File 5-56-124, Our manufacturers, operating 


as they do with limited produc- 





the company’s plant on their | 
way to work, and the shares of | 
foreign companies are not al-| 
ways quoted in local Canadian | 
papers. 


If these factors are analyzed | 
carefully, they prove to be more | 
psychological than real. * 


} 
| 
| 
| 





MOTOR COACH INDUSTRIES LIMITED | 


WINNIPEG : TORONTO 


he 


s gs MV ey 
a 





he 8 J , 
An old established firm, with | Machi For instance, of what use is a| aor VS 
: , | acninery tion runs and high wage and in 9 iwi one | 
a plant in London and branches freight costs, seem faced with small gain = net dividend om Courier Challenger Nationa! Products M.C.!. Parts M.C.1. Metal Products 
in Hertfordshire and Yorkshire, A well-known Dutch .com- ‘stent + fit rome if one s capital Is eroding Coach Division Division Division Division 
is interested in the possibility of | Pany wishes to contact Cana- | PeTsistent narrowing prolit mar | or even failing to grow? There 





manufacturing Canadian light | dian firms interested in having | gins. 


are economic trends which are This is the first in a series 





machinery and _ engineering 
equipment under license in 
England. Present activities in- 
clude production of wiping 
cloths, nonferrous metal ingots, 
solders, type metals and repairs 
for the motor industry. 
Company has a large foun- 
dry, warehousing and storage 
space, and ample room for in- 
stallation of new equipment. 
The works are easily accessi- 





Contrum 


Transistor Intercom 





For offices, shops, restaurants 


Call the man from 


Western BARVIC ENGINEERING LTD | C°MPany to set up and operate | : The dividend is low, only 
Distributor 909 Beach Ave., Vancouver |a plant to produce five tons of | OVer-all total of 10,000 will not) $2.12. The earnings for this 
Eostern ENGINEERED SOUND SYSTEMS LTO. | Viscose rayon yarn and three | be affected by the job classifi- 


Distributor 169 Kipling Ave. E., Toronto 18 


a ANNOUNCEMENT 


EDGAR T. ALBERTS LIMITED 
APPOINTMENT 





nO are. Sb 
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‘their products assembled or| Our raw material producers, 
| manufactured in Holland under | whose shares represent such a 
| license. | large proportion of the average 
| The firm would prefer to deal Canadian investment portfolio, 
|with products that are already | ust sell their products for ex- 
|marketed and well known in| port in competition with grow- 
Canada. | ing supplies from other coun- 

Mentioned as possibilities. are | a WO ees aoe 
such items as smal] household | 
| machinery , ‘agricultural equip- | 
|ment, construction machinery, 
Iperseesne rage pharmaceuticals or | 
| cosmetic articles. 


Raise Wages 
Of Alberta 
Civil Service 


From Our Own Correspondent 


EDMONTON — Completion 


It offers to set up assembling 
|or manufacturing facilities and 
|supply part of the required 
| financing. The firm is prepared 
|to supervise the sale of these 
articles in the European Com- 
mon Market with the aid of | 





existing agencies or through|of the biggest three-year job os autahion aera rane 
thei ! izatic i «|¢ j : : ia ; 
ae organization, File 5- | survey ever launched in Canada items as television sets: its elec- 


| will give approximately 2,500 
members of the Alberta civil 
| service pay increases retroactive 
: | to Oct. 1, 1959. 

A Pakistani company invites | For another 2,500 employees 
Canadian participation in setz| whose jobs were “downgraded” 
| ting up a viscose rayon plant 

|in Pakistan, The proposal] pro-| 
| vides for the formation of a new 





Rayon yarn 


“frozen” at current levels. 
The remaining 5,000 of the 


cation survey. 


tons of cellophane paper daily, | 
Alberta’s civil service salary 


| the viscose yarn to be made out 
| of cotton linters available local- 
ly, 


| 


| million a year and this will not 
The principals operate three | be substantially affected by the 
| textile mills producing cotton job survey which the provincial 
yarns and cloth, hosiery, blan-| government has adopted. 
kets, bunting cloth and artifi-| The survey was undertaken 
cial leather cloth. by J. H. Holloway, public serv- 
The products of the textile ice commissioner for Alberta, 
mills are sold directly to whole- and his staff and was regarded 
salers on the local market and | #5 @ Massive task. 
exports include. sales to the| The report is a 500-page 
U.K., Hong Kong, and a num- | document, which lists 500 class- 
ber of Middle Eastern countries, | ¢s of government jobs. 
File 5-56-125 Pay increases for some em- 
ployees whose jobs have been 
upgraded range from 4% to as 
much as 12% in a few cases. 
The commissioner says 
“freezing” of some salaries at 
current levels will offset the cost 








Lead, tin 


An established Dutch man-| 
ufacturer of lead, tin and zinc | 
products proposes a joint ven- 
ture or licensing agreement for 


56-117, organize training plans. 


MM BES 


=la* fo. ae 


bill amounts to more than $30) 


| in New York. 


|company enjoys a high profit 


? . > . | in markets which are less com- 
in value, their salaries will be} 








of overriding importance, and 
an investor must sail with the 
prevailing wind. 


For this reason, I deemed it | 
wise to make at least one small 
purchase outside of Canada. I 
bought, on June 17, 10 shares of 
Philips Lamps at $160 net U. S. 
in the over-the-counter market 





This huge Dutch-based inter- 
national company is becoming 
increasingly popular with 
American investors who now 
have about 28% of the stock. Its 
growth has exceeded that of its 
competitors, such as General 
Electric and Westinghouse. 


Its markets, largely in West- 


_—————————— 


tronic and research skills are 
among the best in the world; the 


margin because its wage costs 
are relatively low, and it sells 


petitive than we are accustomed 
to in North America. 


year are estimated at $8.00, a 
sharp gain from $6.24 last year 
and $4.30 the year before. To- 
day’s investor must buy in the 
knowledge that the shares have 
had a sharp advance, but that 
they are stil] cheaper than the 
shares of U. S. competitors and, 
therefore, could sell at a higher 
multiple of earnings. which, in 
turn, seems to have eee | 
promise of further gains. 


In order to provide funds for k 
this purchase, I arranged to sell 
50 shares of Toronto Iron Works 
at $14%4. I also sold the six 
shares of Confederation Life at 
$145, which are slated to be re- 
tired in the next three years un-» 
der the company’s mutualization 
plan. 

Here is Compton’s portfolio at 
June 15: 
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Expedite your business with ICONORAMA 


For the aviation industry and national defense C.A.E. has engineered Iconorama 
systems that accumulate and present data instantly and accurately eliminating 
human error. This permits better informed and quicker decisions. 








of granting retroactive raises to Cost Market C.A.E. has engineered commercial applications of Iconorama systems of specific 
the manufacture in the Neth-| other employees. BONDS es. interest to: 
erlands of other base metal| Civil servants who feel they | *%° Ssvt..cf Cen. Si% oe 59 193.25 
products, such as products for | have been treated unfairly may | 2.000 Gevt. of Con. 5%2%, on7s ¥en.s0 @ Electrical and atomic energy piants. 
the building trades, appliances | appeal to a three-man board, COMMON STOCKS | ak A 
MR. JOHN E. FAUQUIER vest a a co ea cco composed of the commissioner,|  '%3 Abitiby Fever & Paner pate ee @ Ol retineries. 
Edgar T. Alberts Limited tokes pleosure | tions, The firm has aha? wath a representative of the Civil sateen 1... 10.37 44.875 @ Chemical processors. 
in announcing the appointmest of Mr. | a Service Association and an in-| 100 B.C. Power ......... 38.37 32.375 
John E. Fauquier as Director Aviation | 1OOr space of about 500 square | dependent member. oe Seco > ae tae @ Precision heat treating or annealing piants. 
Department. 2 meters and 400 additional! ‘The new scale provides for a 6 Confederation life... 158.87 145.00 a iis 
ter lon iati in the field of : 2 SO W 4. Coata ..... i.e 5 . a rf and airport traffic co . 
seshethini; Talia tag amicsdivg seapacat ge votcragraet: age : - ae of oes $0 Internationci Nickel -. 34.20 52.875 
bility in business management, Mr. |. ne smeit-| stead o e previous ,260.| 100 N. Slater & Co. ...... 17-31 26.125 ‘ a ale ‘ ; ; 
Fasquier will strengthen an organization |ing and five casting furnaces} The minimum salary om the > den agg elles CU 3038 14.28, Call us without obligation for complete information of how Iconorama can expedite 
dopartmentalized in every bronch of in-|each with a five-ton capacity, | scale is unchanged at $1,980 a} ~°"" “""™" ° “Prospective your business. 
seronce. tools for light plating work, and isi ‘i a foe 
As Air Commodore Fauquier he hed ; , year, rising to $2,520 in the fifth | Volve June 15 Income | 
the honour of canting the Dom |15-ton eccentric presses, Dis-| year of service. | eae n= Oe ya ae | 
—<- antes ene saarie uae ee is direct and through! Holloway says the govern- Con ...... 123 123 vere 
er, a awarded -O. | wholesalers. and agents, and the| ment is planning to introduce 
Croix oo $32,994 $34,986 = $1,472 
Sc Guerre and Peim and made © Chere: |cOMPAny has been exporting to| written examinations for PrCs-| cyent mortet velve «-..-..- $34,905.99 P.O. Box 2030, Station O LIMITED Montreal 
lier of Honour. a number of countries, File 5-/| pective civil servants and to Prospect enna income $1471.75 it ve 
iv. on 9 * 
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GNP set a record — but we m 


core (Staff) — This| Production Varies 
eek, Ottawa released its esti- 
mates of how the Canadian| Among Industries 
economy made out in the first} Total output of goods and 
three months of 1960. | services in the first quarter was 
The story in a nutshell: We’ ‘re | about 4% higher than in the first | 
fast getting stuck on a plateau. | quarter of 1959, but less than| 
The prospects: Not optimistic! 1% above 1959’s last quarter. | 
at the moment. (This is measured by volume, 
Take Gross National Product, | not price, and all] the figures are 
the over-all measure of what we | seasonally adjusted.) 
produce in total by way of goods | The pattern was very mixed. 
and services. Manufacturing as a whole was 
It was running at an annual| 15% above Sept.-Dec. 1959, and 
rate of $35,588 million in the|5%% above Jan.-Mar. 1959; 
first quarter. This looks good| but output declined during the 
indeed because it’s an historic} quarter, with’ March output 
record and represents a 5% in-| 242% below January’s. 
crease (in dollar terms) from a| Durable goods showed strong- 
year before. Even after sub-jer than non-durable, with the 
tracting for currently higher|big gain in automobile output. | 
prices, the advance is a still-|Other gains were in shipbuild- 
respectable 3%. ing, non-ferrous metal products, 
But this is the sad truth: The| and electrical supplies. 
gain over the previous quarter—|} Output was down in aircraft 
at 1%—is the smallest in almost! and railway rolling-stock, iron 
‘two years. and steel products, chemicals, 
The current business expan-|oil and coal products. Output 
sion, in short, gives every sign| declined in other lines, the big-| 
right now of slowing down. gest drop being in tobacco prod- | 
°s Nati { 
Here’s Nationa | 


Balance Sheet 


Here are main components of Gross National Product, by are seasonaliy 
G@djusted ot annval rates ($ millions). 












































































‘% change 


1960 | 


———_—__-—__—— 1959 1960 = Ist qu. from | 
| " il IV | 1959 Ist qu. 
GNP Total ...... seee 33,956 34,528 34,616 35,272 35,588 +4 
GNP ex. farm. ....++ 32,820 33,340 33,508 34,272 34,488 + 5.1 | 
INCOME: | 
Woges, salories, etc. «. 17,372 17,640 17,782 18,100 18,244 +5.0 
‘Corporate profits 2,800 2,796 2,816 2,932 2,924 +-4,4 
Investment income ... 2,112 2,056 2,088 2,120 2,200 + 4.2 
Unincorporated business 
(ex. farmers) ..... 2,140 2,156 2,128 2,176 2,096 —2.1 
EXPENDITURE: 
Personal spending ... 21,936 22,024 22,304 22,780 22,644 +3.2 | 
Governments ........ 6,336 6,612 6,444 6,356 6,424 +1.4 | 
BUSINESS INVESTMENT: 
SND cocbcovvceve 1,756 1,748 1,720 1,748 1,748 —0.5 
Other construction ... 2,572 2,572 2,580 2,644 2,632 +2.3 
Machinery & equipment 2,400 2,628 2,772 2,704 2,632 +-9.7 





In summary: ucts (down 7%). 
@ Increased demand for our ex- Most of these industries were | 
ports accounts for more than all/still higher than a year ago, 
of the gain in production. Do-| with the exception of clothing, 
mestic demand fell back during| rubber and leather products. 
‘tthe quarter. | Public utilities were strong. 
@ Most of the decline was in| Output was 3% above the last 
personal spending, but business | quarter of 1959 and 14% above 
investment was also down. |a year ago. Main growth factor 
@ Wholesalé and retail inven-| Was installation of natural gas 
tories .advanced substantially | distributing systems. 
from the last quarter of. 1959. Mining: 7% above the first 
@ The drop in business invest-| quarter of 1959, but nearly 1% 
ment on permanent plant makes | below the last quarter. 
a remarkable contrast with Can-| Gains from fourth quarter, 
ada’s continuing imports of} 1959, were in lead, zinc and cop- 
foreign capital. per. Biggest drop was in iron 

Here are details: ore, with a smaller one in nickel. 





Important appointments in 
Canadian Industry, Finance, 
Business and Government 


ANNOUNCING 


Ahern & Soper Co. and its 





manufactvring costs and account- 


sidiaries, Viditon Corp. Ltd., Sea-| ing. 

way Building Specialties Ltd. | International Textbook Co. (Scran- 
(Ottawa) and Stoe & Cie.) ton, Pa.) — Glenn A. Oman, 
.Gm»>.H. (Heidelberg, Germany)! director. 


-— Arthur H. Hindrichs, vice- 
président; Michael M. Monk, vice- 
ron and comptroller; John 
. Foster, vice-president having 
direct charge of the Communica- 
tions Division. 
Area Mines Lid. (Toronto) -- 
Jacques de Billy, director. . 
W. 8S. Atkins and Associates Lid 
(Toronto)—D. F. Coates, director. 
Atlas Telefilm Ltd. (Toronto) — 


(Rexdale, Ont.) — Frank Sherer, 
district manager, Ontario; Jean 
Paul Poirier, district manager, 
Quebec. 

Lepage’s Inc. (Toronto) — Dr. M. F. 
Amos, chief research chemist. 

Lombard Banking Ltd. (London, 
Eng.) — Charles M. Cawker, 
president, Lombank Canada Ltd. 


How We Got Started in 


|of less non-residential building. 


| ped. 


| first quarter. 
| rose by barely 1%. 


| aries, etc.): Plus 0.8% over the} 


| from the last quarter, and 4.1% 


| quarter, 


|}put (4% on the year, 1% on} 
LeonardeRefrigerator Co. of Canada | the quarter). 


Mine Safety Appliance Co. of Can- | 








in 1960 


ay be stuck on a plateau... | 


ada’s steadily expanding Alu-/ 1,800-ton rolling mill next year. 
miniunr Ltd. has announced two! 


Forest industries: Big growth| higher than a year ago in value | 
in output from a year ago, but| terms; only 2% higher by vol-| 
slight decline from the fourth} ume. There was a moderate in-| 


quarter (according to the sea- crease in prices in the year. 
sonal adjustments made by! Compared with the last quar-| 





DBS). Output 12% % above first | ter of 1959, however, the real 
quarter, 1959: exports 15%%¥4 volume of consumption dropped 
higher. less than the drop in value. A 


Construction: Down slightly 


price decline of about 0.5% is) 
from the last quarter as a result 


estimated: food prices were 1% 


lower. 
Expenditure on housing was! Still, there was a drop in the 
maintained because of large 2 


aie alta Jeti | volume of consumer goods being 
es os bought, and it was all in non- 
But the slower rate of starts, 


durable goods. 
together with expectations for Durable goods sales, in total, 
the Set ee already back- held level in terms of dollars. 
ee into the building supplies | But with prices averaging about 
industries. .,.|1% lower, the volume of sales 
Trade, wholesale and retail: was up a little . 
Lower than last quarter 1959, : F é 
and about level with a year The price of services, by con- 
earlier except for a minor in- trast, went on rising; and with | 
crease in wholesale trades. In-|¢*Penditures holding steady 
come of non-incorporated busi- there must ee been some fall 
nesses emphasizes the decline,|'" the services bought. 
It was lower than it has been Consumer credit rose 10% be- 
since the first half of 1958. tween March 31, 1959 and March 
Service industries in general|®!, 1960. The chartered banks 


showed no increase from the lat- contributed most to the rise. 
ter part of 1959, though they Their personal loans went up| 
have until now been expanding 15%. 
more consistently than any other| The total amounted to about | 
sector of the economy. 11.9% of income after taxes, | 

te compared with 11.1% a year| 
earlier. 

Personal saving was also a 

little higher than last year — at | 

The growth of income has| 6.6% of disposable income, com- | 
been slowing down in the last | pared with 6.5% a year ago. 
two years, until in the first quar-/ Business investment: Outlays | 
ter of this year it almost stop-| for new plant and equipment| 
were down from the last quarter 
of 1959. But, allowing for sea- | 
sonal factors, they were not far | 
behind the annual rate forecast | 
in the February Survey of In-| 
tentions. | 








Ernployment, Income 
'Growth is Slower 








National income, which in- 
cludes personal and corporate 
income, industrial and agricul- 
tural grew by only 0.5% in the} 
Personal income 


There was a small drop in 
non - residential - construction; | 
but the main drop was in pur- 
chase of machinery and equip- 


This comprised: 
Labor income (wages and sal-. 


last quarter of 1959;. plus 5% | ment—3% below the last quar- 
| over first quarter, 1959. \ter of 1959. 

Investment income: Up 3.8% . . 
Inventories: Stocks accumu- 


lated at all levels were twice as 


Unincorporated businesses large as in the last quarter of 
(non-farm): Down 2% from a 1088, and about 27% above the 
year ago, and 3.7% from the last | fitst quarter of 1959. 

1959. 


Corporate profits: Unchanged | 
(after. seasonal adjustinent) | 
from the high level of the last 
quarter, 1959. This was about) the last three months of 1959, | 
the same level as in mid-1956,| and there was a marked shift 
which was the previous peak. {from durables to non-durables. 

Personal income after taxes In the first three months of this 
has‘risen by barely 1% in each| year, practically all the increase 
of the two last quarters. The|was in non-durable goods, 
first quarter, 1960, was only 
3.3% above the first quarter, 
| 1959. This is little more than 
half the rise between first quar- 
ter 1958 and first quarter 1959 
(6.4%). 

The rise in employment from 


from a year earlier. 


tailers’ hands. 


Manufacturers’ inventories in 
total grew rather less than in 


Wholesalers’ stocks increased | 
considerably, but not to any-| 
thing like the same extent as 
retailers’. 





Automobile dealers had re-| 
duced their stocks when produc- | 


first quarter 1959 to first quar- tion was-cut back at the end of | 
ter 1960 is put at only 2.4% ; and last year. In the first quarter 
from last quarter 1959 it was of this year, they built them UP | 
only 0.4% — with allowance | 284in. At the end of March their 
made for seasonal change. stock-sales ratio was higher 
In both cases this.is léss than than it has ever been at this date 
the increase in volume of out-| Since the end of the war. 
Retailers’ stocks also accumu- | 
lated in other lines, particularly | 
in non-durables - where. sales 
dropped off most sharply. 


The ratio of retailers’ stocks to 
sales was higher than it has been 
since the war, topping the peaks | 
of 1954 and 1957. 





Consumer Spending 


Shows Small Gain 


Consumers: Consumer spend- 
ing this year was about 3% 








Carl B. French, director. 
+Bettinger Corp. (Milford, Mass.) — 
«3. H. Kent Lyons, president, chief 
“executive officer and director. 
British Columbia Telephone . Co. 
(Vancouver) — John Ross Evans, 


secretary. 
British Rubber Co. (Lachine, Que.) 
and affiliated Companies — Ira W. 
Good, district manager, western 


Canada. 

of Canada (Dixie, Ont.) 
—R. H. Bennett, president; C. O. 
Campbell, vice-president, market- 


ing. 

Canada Decalcomania Co. (Toronte) 
—C. E. Wade and R. C. Broad, 
directo 


rs. : 

Canada Packers Ltd. (Toronto) —j} korb, president; T. Donat, direc- 
J. D, A. Evers, secretary-treasurer,| tor. ~ 

Canadian Kodiak ies Ltd.| Premium Iron Ores Lid. (Toronto) 

(Ea@monton) — J. Moar, vice-| Patrick E. Cavanagh, president. 
_ president in charge of all opera- Cartier Mining Co. (Mont- 
tions; H. J. Douglas, we real) — D. J. Stalker, comptroller. 
W.N., Grace, secre RCA Victor Co. (Montreal) — R. G. 
Simpson, assistant to the vice- 
president, consumer products; L. 
D. Headley, general manager, rec- 
ord division. 

Robertshaw-Fulton Controls (Can- 
ada) Ltd. (Toronto) — Donald F. 
Weekes, chief engineer; James 
Sim, operations manager. 

A. V. Roe Canada Ltd. (Toronto) — 
H. N. Beffort, works manager, 
Avro Aircraft Ltd.; W. G. Eves, 
assistant works manager. 

-Horsey Ltd. (To- 
ronto) — J. M. R. Corbet. director. 









ada (Toronto) — J. Harvey Lea- 
them, Montreal district manager. 
Morrison, Hershfield, Millman and 
Huggins Ltd. (Toronto) — J. Ter- 
ence Gregg, chief engineer and 
director of the company. 


Murphy Corp. (El Dorado, Ark.) — 
William R. Seuren, vice-president, 
marketing, Murphy-Canada Oil | 
Co. 

O-Cedar of Canada Ltd. 
—Richard Calverley. senior rep- 
resentative, province of Quebec; 
Clifford Spence, wholesale rep- 
resentative, western Ontario. 

Pitman-Moore of Canada Ltd. (Don 
Mills, Ont.)—-Frank A. Schottel- 
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(Calgary) — 
crombie, statistician; 
MacNicol, manager, Saskatchewan 
division. 

Celgar Limited (Vancouver) — Je 
C. Enevoldsen, chief project en- 
gineer; Aaro J. Saarikko, main- 
tenance superintendent; Gunnar 
Selvigg, wood pr’ aration super- 
intendent, new seached kraft 




























(Toronto) |A 


Nevins Ata 3 Braeed 
For Rush for Oil Permits | 


OTTAWA (Staff) — Individ-| Here is a list of the company | 
| ually and collectively, Northern | applications: 

Affairs Department had its! @ Round Valley 
fingers crossed this week. | million acres. 


| By 4 P.M. Friday, June 24, @ Round Valley Oil and Talent | 


the department, author of the | Oil & Gas applied for conversion 
new northern oil and gas eX-| of 126,000 acres held jointly. 


Oil Co., 28 


ploration regulations (FP, April} @ Trans-Western Oil, 3.1 mil- 
23) will know-.the oil industry’s | jion acres. 
real opinion of those regula-| ¢ Charter Oil Ltd.,- 525 000 


tions. 

The question: 

How much of the oil and gas 
field in Canada’s northern island 
archipelago will be picked up 
by 14 companies and 35 indi- 
viduals who held 142 million 
acres under so-called “applica- 
| tion priority”? 

The “application priority” is 
la temporary legal arrangement 
devised so that a. company 
which wantea an “exploration 
permit” on a particular piece of 
oi] field, could retain some 


acres. 
Ltd., 4.5 million acres. 


Ltd., 134,000 acres. 
@ Pampas Petroleum Co., 606,- 
000 acres. 

Northern Affairs officials ex- 


sions to come Thursday and | 
Friday. 
The reason: 


Aluminium in Moves Overseas 


| install a new 1,500-ton extru- 


j . 
Seigler gneneaacatiiesstncestaeeecirapaadaeeatastnionstieaiiitinsctiianinnpiiiintie 1 





| FUNDS REQUIRED 


@ Cree Oil of Canada eed 


@ Canadian Homestead Oils. 


pect the big rush for conver-" 


It costs nothing to hold a| 


MONTREAL (Staff) — Can-| sion press immediately and a 


The program will roughly 


new overseas moves. double company’s capacity at 
@ With. Enfield Rolling Mills | Montevideo. 


Ltd., the Canadian primary pro-| 


ducer will form a new company| The new U. K. company will 


— Alcan Enfield Alloys Ltd. — | have issued capital of £500,000, | 


to acquire Enfield’s secondary | split evenly between Aluminium | 
smelter at Bradford. Yorkshire. | Ltd. and Enfield. 
@ In Uruguay, an Aluminium) 
Ltd. subsidiary — Aluminio del | 
Uruguay. S.A, — plans a large) 
expansion of fabricating facil-| 
ities. 

The South American firm will 


turn out aluminum alloy 
operation 
}ready strong position 
British market. 


gai 


SALES AGENCIES 
WANTED 


To sell long established proprietary 
medicine and veterinary products in 
Ontario and Quebec. 


Box 826, The Financial Post, Toronto 





AUTOMOBILE DEALERSHIP 


Medium size Dealership in Central 
Ontario handling top line of cars. 
Long term lease, no buildings, used 
cars, or accounts receivable to buy. 
Showing good profits. Apply to 

Box 834, The Financial Post, Toronto 





AVAILABLE IMMEDIATELY 
CHEMICAL MANUFACTURING PLANT 


including process equipment with warehouse and office facilities. Formerly 
used for manufacturing toxicants for slime control in the pulp and paper 
industry 


Interested parties please write 
POST OFFICE BOX 465, PORT ARTHUR, ONTARIO 











Your Representation in British Columbia 


It may not be economical for you to have a branch office in Van- 
couver but you can still have excellent representation by an Engi- 
neer with many years sales experience. If interested please write to: 


Raymond A. Yapp, 2595 Queens Ave., West Vancouver, B.C. 










FOR SALE 


Successful Radio Station 


Top Market 
in Central Ontario 


Box 845, The Financial Post, Toronto 


es . , 
ce 8 SS. 


BUSINESS INTEREST WANTED 


$50,000.00 Available 


Experienced in several.commercial and industrial fields, senior 


administrator "wishes to purchase full-time active interest in a 


sound business — not retail — requiring capital for either further 
expansion or where owner contemplates retirement. Of particular 
interest would be an Import or Distributor-Dealer operation. Loca- 
tion preferred: B.C., Alberta or Ontario. Advertiser presently holds, 
with heavy responsibility, General Managership of Canadian sub- 
sidiary of large overseas corporation. Replies confidential. 


BOX 852, THE FINANCIAL POST, TORONTO 





NEW PRODUCT LINES WANTED 
FOR DIVERSIFICATION 


by company located in Montreal and successfully engaged in the 

distribution of products to major industries. 

This company will diversify by creating several new divisions each 

a unit within itself for reasons of efficiency and to handle a variety 

of related, but non-competitive, products. 

Replies will be held in strict confidence and any data submitted 
will be returned if requested. 


BOX 839, THE FINANCIAL POST, TORONTO 









Read for profit 


Don’t let business surprises catch 


Mt pines pre exch || OWN A SECOND 
. nancial || 
Post. for tool. sweek-by-week BUSINESS aia OPERATE 


coverage of business across the 


land. | IN YOUR SPARE TIME 


In Canada: $8 a year; 2 years $I4 

Elsewhere: $9 a year; 2 years $16 A Coin-Metered Westinghouse 
Laundromat® Equipped 

. lLeundry Stere Can 

Net $4000-$8000 Annually. 


ideal for chain operation and/or ab- 
sentee ownership. Many operate 24 
hours a day, 7 days a week, because 
all equipment is coin-metered, We 
have helped plan over 8500 laundry 
stores. Only from a national organiza- 
tion of our size and experience can 

Rotojet Turbines Can. Ltd. |} you receive the know-how essential 
884 E. Georgia, Vanc. 4. MU, 3-3859 to the security of your investment and 
a complete continuing program in- 
cluding assistance and guidance in 
installation, training and promotion. 
We finance up to 90% of the equip- 
ment .. offer you longest financing 
period at lowest monthly installments. 
No experience necessary. Call or write 
for full details. Compare our complete 
program 

ALO CANADA, LTD. 

54 Advance Road, Toronto 18, Ontarie 


RO 6-7255 





Promoter or underwriter wanted for 
multi-million dollar’ development in || 
new 4 cycle 


AUTOMOTIVE GAS TURBINE 


Must have reférences and own finance. 








University graduate, B.Comm. in Economics 
and B.Comm. (HONS) in Marketing requires 
information re possible personal loan or grant 
to complete Masters programme sulsequent to 
a teaching career. Excellent academic, student 
and community record. 


Box 835, The Financial Pest, Toronto. 



















INVESTMENT OPPORTUNITY 


Three Dandy Purchase Contracts 


Become a silent or semi-active partner. 
Approx. Yield 9.30%. 


As a secondary smelter it will | 
use scrap and primary metal to| 
s. The 
is expected to) 
strengthen Aluminium Ltd.'s al-| 
in the} 






















rights to the piece it wanted 
during the 11 months the cab- 
inet spent in devising the new 
regulations, 
“Application priorities” must 
be converted into “exploration 
permits” — the official stamp of 
eh jaa Eepestive vik approval for development work 
Tieton Finance Corp, (Toronto) —| by 4 PM Friday. All those not 
-| J. S. Buck, manager ne re- | converted lapse. 
ws ove individ al eo 
seven uals ap- 
Cote eqeee Dw ee mm plied for conversion of 16 mil- 
lion acres held under applica- 
tion priority. . 
The companies had: applied 
for 11.7 million acres, the in- 
dividuals for 4.3 million. 


) — Georges Bellavance 
has joined Industrial Development 
department. 

Sicks’ Breweries Lid. (Calgary) — 
W. L. Shortreed, vice-president 
and director. 

Spartan Air Services Ltd. (Ottawa) 
























real)—Ralph B. Thompson, man- 
ager, medical products depart- 
_ ment. 


















(Toronto) : 
rector of sales and director. 





chunk of oil and gas field under | 
application priority. But appli- | 
cations for permits must be ac- | 
companined by deposits and | 
fees. 

The deposit is 5c an acre, 
$5,000 for 100,000 acres or $50,- 
000 for a million acres. Each 
application requires a $250 fee. 

The minimum holding of most 
major oil companies interested 
in the northern archipelago is 
about 500,000 acres. Some hold 
five million acres or more. 

Question: 


. Why pay interest for an extra 
day on $25,000 to $250,000? 

This is why Northern Affairs 
Officials expect a busy Friday. 



















1. $ 9,000 required ........ 125% security. 
2. $29,000 required ........ 125% security. 
3. $38,000 required ........ 112% security. 


Capital gain and interest relationship arranged to suit investor. 
Payments on capital and interest, yearly, quarterly or monthly. 
Purchaser fully insuyed for full 120% security. 
Security:—Land title; buildings or building, and production 
machinery where required. Official appraisals. Dun and 
Bradstreet references on contractors. Contracts are Industrial. 
Write 


AGRICULTURAL INDUSTRIAL DEVELOPMENT LTD. 


625-9th St. North, Lethbridge, Alberta 
Phone Res. FAirfax 8-1987 after 6 evenings 


M8 2 2s 1% CX PARE 44 
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DISTRIBUTORS! 


EXCLUSIVE DISTRIBUTORSHIPS ARE NOW 
AVAILABLE FOR KELVINATOR EQUIPPED 
LAUNDERAMAS in the western provinces 
(Manitoba, Saskatchewan, Alberta and B.C.) 


Launderama Ltd. already wel! established in Eastern Canada, with a 
proven sales record, is now expanding its organization. Here is your 
chance to get on the profitable fast-moving Coin Laundry Band- 
wagon. Write today for details to: 


LAUNDERAMA LIMITED 
69 EGLINTON AVE. E. TORONTO 12, ONT. 





| 





CAPITAL OR SALES ORGANIZER 


Professional Engineer requires capital or an experienced sales organizer 
for new revolutionary invention in heating, tested and proved neces- 
sary in every automatically, heated home. 


BOX 838, THE FINANCIAL POST, TORONTO 


REPRESENTATION B.C. AND SASKATCHEWAN 


Company with technically trained salesmen in British Columbia 
and Saskatchewan covering all types of industry offers thorough 
coverage for additional industrial chemical and equipment lines. 


BOX 829, THE FINANCIAL POST, TORONTO 








Manufacturers Agents 


Required throughout Canada by modern paint manufacturer 
| will prepay shipments, very profitable. 
Box 754, The Financial Post, Toronto 













INVESTORS or SYNDICATE 


Interested in developing an ideal winter and summer 
resort situated in Western Canada with unlimited pos- 
sibilities including skiing equivalent to Olympic standards. 
Full details of plans, financial position and prospectus 
available. 

Write 


BROWN, MITCHELL & WRIGHT LIMITED 


Advertising Agency 


411 6TH AVENUE S.W. CALGARY, ALTA. 





Organization with very extensive connection 
requires an 


ADDITIONAL LINE 


(pref. exclusive) selling to every branch of 
industry throughout U.K. (consider developing 
nev idea). Large sales staff, factory, delivery 
organization and finance available. Write 


Box 836, The Financial Post, Teronte 


OWN YOUR. 
OWN. BUSINESS !! 


INCOMES UP TO $1,000.00 PER MONTH 
KING KOIN PHILCO-BENDIX EQUIPPED 


Launderettes ore the most profitable in this 
— Canada's fastest growing business. 





Available only through KING KOIN: 
@ Three types of HEAVY DUTY COM. 
menses PHILCO-BENDIX WASHERS. 
(DOUBLE & Single Load Tumble Action 
& Largest Capacity AGITATOR Washers.) 

® Newest end Largest Capacity PHILCO- 
BENDIX Dryer 

@ Low Down Payments and Quantity Discounts. 


@ Most Complete Merchandising and Engineer- 
rogram. 





Do You Have Venture 
Capital 


Generous 20% return 


Have 15,900 books on hand, one of which can be a 
| real money-maker for investors. Cost of books, now | ing 
| Selling through mai) order, only $1,489.03. Retail | 





If it's Commercial— 


It's PHILCO-BENDIX 
part of which will be used to bring out enlarged, 
revised editions. Will accept amounts from $106 a. WRITE, WIRE or PHONE for 


$500 which can be put to work at once, Offer with- COMPLETE INFORMATION 


drawn wher $5,000 subscribed. Gross sales as they 
KOIN LAUNDRY SALES, LTD., 


} (mail order) value $17,500. 
| e 
come in, at full retail via mail order, will be 

20 College Street 


Can use $5,000 for 
expanded mail order promotion in men’s magazines | 


to speed up conversion of stock-on-hand into cash, 


$1.50—half the established retail price = ae oo 
usefu' to investors—and we will send 

by return mail, postpaid). Airmail KENILWORTR } 
PRESS (Att'n Mr. Alan Forbes), Box 47, Kingston | 
15, Jamaica, W.L 


applied directly to repayment plus generous 20% 
retirn on your investment. (Enclose additional 

Terente 2, Ontarie, Canada 
WA 5-4515 





‘Own Your Own Business’’ 
WORLD-FAMOUS 


DICTOGRAPH 
FRANCHISE AVAILABLE 


for as little as $1800 you will receive mercharidise for resale. 
Company Sales specialists will start and maintain you in a 
business with a high income level. No Franchise Fee. This is a 
business proposition never before offered this way. The scope 
takes in every building in existence. 


Phone or Write: Mr. Van Zant, 
157 Willowdale Ave., WILLOWDALE, Ont. 
BA 2-1196 






















COLLECTIONS: 10 % 
WE GUARANTEE TO COLLECT 


for ten per cent afiywhere Licenced, 
bonded, proven. Fifteen hundred ref- 
erences Write DIXON Commercial 
—— Ltd., Bank of Nova 
Scotia B . St. Catharines, Ont, 


The most BEAUTIFUL 
The most ECONOMICAL 
The moe PROFITABLE 
Coin-Operated Self-Service 
Laundry Stores are 
KELVINATOR EQuiPrED 


LAUNDERAMAS 


Why? Because they require the 
LOWEST INVESTMENT, affore 

























COIN LAUNDRY 


MONEY-MAKER 


INCREASE YOUR 
INCOME WITH 


HOYT 


WESTPORT Ii 


COMMERCIAL 
DRYING TUMBLERS 


Designed specifically for coin store 
operation. . 

Find out about the many patented 
eatures that are exclusive with the 















































coer con- 
onl of representa’ ves with many 

experience in this field 
pen sole interest is to assist and 
guide you in this tried and proven 
successful industry. 


















Write or phone for details. 


LAUNDERAMA 
Limited 


69 Eglinton Ave. E., 
Teronte 12, Ont. 

HU. 5-9391 Dept. FP 
or 4450 Cote des Neiges Rd., 

Montreal, P.Q. WE. 7-7444 


’ National Distributors of 
Kelvinator Commercial 
- Automatic Washers 






































HOYT MFG. (CANADA) LTD. 
731 Runnymede Rd., Torente 9%, Ont. 


oe A AD NM te ME ne ae 


: 
: 
; 
. 





488 








June 25, 1960 THE FINANCIAL POST 18 


Hudson’s Bay Oil Drills 
Test Near Williams Lake 


From Our Own Correspondent Hv-Ison’s Bay site is about 180 
| VANCOUVER — The oil-gas;mi, north of Vancouver and 
‘search is heading into new)some 300 mi, southwest of the | 
| “wildcat” country in British! Peace River district, British 
| Columbia. Columbia’s proven gas-oil pro- 

Hudson’s Bay Oil and Gas) duction fields. 

Co. will drill a test hole at a : 
| point about 60 mi, west of Wil-| It is about 100 mi. east of 
| liams Lake. Bella Coola, which is on a big 

“No. 1 Redstone” will be car-|fiord leading to the Pacific 
ried to 4,000 ft. Ocean. 

Whether it will be carried 
| deeper and whether other holes . a ie hes sre | 
| will be put down in the region ae Oey eS 
depends on what is found above _— 

4,000 ft. — and on the plans Standard of California has 
of other companies in the area. | now drilled to the 5,000-ft. level 

| At least one other company |at its wildcat site in the Fernie | 
|is reported ready to drill a test| area in the southeast, about 360 
|hole to the northwest of No. 1| mi. east of Vancouver, 420 mi, 
Redstone. |southeast of No, 1 Redstone. 


aa hs 


ond tor these wh 


commercial, industrial buildings and sites 
jeasebacks / rentais /management / business 
investment properties {development / offices 


exclusive homes /luxury apartments 


REAL ESTATE 


aN CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS 














UNUSUAL INDUSTRIAL OFFERING 
AT EXCELLENT LAKE PORT | 


20-acre site with 10,500 sq. ft. of floor space in one building. 
Separate office building. 










SHOPPING CENTRE SITE 


FOR SALE 
IN METROPOLITAN TORONTO AREA 
“Choice Investor's Opportunity” 
‘@ TRIPLE AAA TENANTS AVAILABLE 
Enquire Box 853, The Financial Post, Toronto 


BUILDINGS FOR SALE 
—- LONG TERM LEASES 


New industrial buildings rented to reliable tenants on 20 or 30 year net 
leases. Require cash $75,000 to $600,000; balance on long term self- 
liquidating mortgages. Yield 9% to 10% on cash invested. 


Modern steam plant consisting of two boilers, each of 20,000 Ib. 
per hour capacity Rated at 175 P.S.1.G. Complete with steam 
and electric auxiliaries, standby generating plant, and boilers 


Apply direct to owner-builder indicating approximate size of investment 
may be fired with either bunker oii or rutural gas. 


you prefer 


INDUSTRIAL LEASEHOLDS LIMITED 


12 Sheppard Street, Toronto 1, Ont. 


Plant was built in 1948 and equipment has réceived little use 
and: is in new condition. Also included are numerous items of 
equipment such as compressors, blowers, turbines, etc. 


This plant is located at Pt. Stanley, Ontario (near St. Thomas). 
It is adjacent to rail facilities and a harbour with 20 ft. draft. 
It is served by an oil pipeline to the harbour as well as a 6-inch 
natural gas pipeline. FOR SPECULATION 

Choose from 150 acres commercial land already divided into 
streets: this land is excellently located between highways 401, 2, 
and 16, also close to C.N.R. track and new International Bridge || 
to U.S.A. Ideal site for Industry or Housing development. If 
Necessary, terms available. 


ALBERT GALE AGENCIES LTD., REALTORS 


Prescott, Ontario. 


The land and facilities are available immediately at a fraction 
of their original cost. 





FOR RENT 
STORE IN THRIVING 
WESTERN ONTARIO CITY 


In Chain store Block 


Selling Choice 
Hotel Property 


Saskatchewan, Alberta and B.C. City 
and country, fine investments, indi- 
viduals or partners, Write to Bon- 
neau’s Agencies, Real Estate, Gravel- 
bourg, Sask. stating amount of capi- 
tal ready to invest. 


This plant would make an excellent chemical or asphalt plant, 
or almost any kind of industria: or manufacturing plant. Taxes 
are low and there is a friendly labour market available. 


THUMM tics... 
J. BLEIBERG, Real Estate Broker 
120 Eglinton Ave. E., Toronto 


For particulars apply to owners 


IMPERIALLE FUELS LIMITED 


263 BATHURST STREET, LONDON, ONTARIO 








Representative, 


A. COUPERUS sn tijnli an camcae dlaa 
Phone WA 5-3984, evenings WA 5-3191 





EMPLOYMENT WANTED 





‘available 


CREATIVE (YOUNG) EXECUTIVE 


experienced in 
Televisios Operations Public Relations Media Promotion 


Special aptitudes include: Photography: sti!l, cine, photo journalism/Graphic 


Arts: advertising and publication layout, production/Writing: copy, continuity, 
scripts, trade press 





TRINIDAD and TOBAGO, tHE west INDIES: 





mene 


Landowners and Agents offer Beach Lots, Agricultural Estates, 
Industrial and Commercial sites. Enquiries to be accompanied 
by references. Apply: Construction & Development Ltd., 13 
St. Vincent Street, Port of Spain, TRINIDAD, W.I. 














NEW INDUSTRIAL PARK 


INDUSTRIAL — COMMERCIAL — WAREHOUSING 
Situated in Town of Pointe aux Trembles, Montreal 


Total area 143 acres 
Park divided by new Metropolitan Expressway 


nen 





excellent references 
BOX 855, THE FINANCIAL POST, TORONTO 


TENDER 
Lieblin Park Shopping Centre 











SENIOR 
3000 ft. frontage on Expressway : SPRYFIELD, HALIFAX CO., NOVA SCOTIA INDUSTRIAL LAND AND BUILDINGS IN AJAX ELECTRICAL ENGINEER DISPLAY ADVERTISING 
Railway and harbour facilities adjacent Available NOW, 5 ACS, 2 BLDGS, 15000 Sq, Ft. Age 26. Ten years varied experi- RATES 
Ample labour market and electric power SEALED TENDERS will be received by the undersigned up || ence, design of all phases large 





‘ . . to twelve o’clock noon, Wednesday, June 29th, A.D. 1960, for the Modern, one story, steel/concrete Factory 10,800 sq. ft. 14° clear industrial power distribution sys- 
Ample raw materials produced in surrounding area. For purchase of a seven unit concrete block shopping centre on the under trusses. Frame office/warehouse 4,340 sq. ft. Suitable for 





















| tems, motor control, metering, | $9.80 per col. inch per insertion 
further information and illustrated map, call or write: ground floor, with five suites of offices on the second floor. Light or Medium Heavy industry of a type having an expansion || relaying, lighting, pneumatic and || (70 cents per agate line, 14 lines con- 
The land of leet se eel acialiniea santa’ || electronic process control instru- || Stitute one inch) Closing date — 
tat Lealt and paved, affording adequate parking space. A areas memiation apeitcetien. Complete 1) AY © aei Dials aaa oO 
’ ; ; g , resume available from | Monday a.m. Display advertising in 
Cape Co. The two storey masonry building, 181'x58’, has structural steel i> | WATER SEWER POWER RAIL-SIDING | ein O66: Whe a a this section payable. in advance. 
‘ > 73 "eced ~t} ilt. . ’ n ’ 
2140 CRESCENT STREET e VI 9-9131 e MONTREAL 25, P.Q. ng te Pima Bgl with steel trusses supporting the built-up Deal through own broker or Direct by contacting Mr. Fearman at e Financial Post, Toronto | 
: The area comprises four new subdivisions opened up over i en eon Se 
the past five years with the immediate population increasing to FISHER & LUDLOW (CANADA) LTD 
= Seren its present level of approximately 3000. Distant about one mile *“ Box 130, Postal Station ''C’’, Hamilton, Ontario, LI 4-2234 LAWYER SENIOR EXECUTIVE 
is the greater Spryfield area having a drawing power of an wishes to re-locate, seeks positi f 
additional 14,000. ADMINISTRATIVE ASSISTANT responsibility—15 years Sen seams 
A Plan of the entire area together with the building is avail- AVAILABLE Teenie aittie Tn ciicuen nd tee 


able for inspection at the office of the undersigned. Sa ee 
Certified cheque fur ten per cent must accompany all tenders. 
The highest or any ‘ender not necessarily accepted. | | 


FUNDS FOR 
SHORT TERM 





versant with all phases of importing, 
handling of credit and senior office 
management, Well travelled through- 
out North America and Europe. At 
present living in Toronto. 

Box 821, The Financial Post, Toronto 


Varied commercial experience, with 
Commerce and Law Degrees, member 
of Saskatchewan and British Colum- 
bia Bars, in private practice, married, 
age 35. Salary $14,000 to $16,000. 


Box 828, The Financial Post, Toronto 





AUCTION SALE 
OF LAND 


DEVELOPERS BUILDERS 


OFFICE SPACE 
AVAILABLE 


Ultra modern Office Building to be _ 


erected on main street of Sudbury. 
COMMERCIAL PROPERTY 


For Further Particulars apply: 
REAL ESTATE DEPARTMENT 


The Canada Permanent Trust Company 
436 Barrington St., Halifax, N.S. — Phone 3-1203 











Air conditioning — parking — elevator 
service 


Approved for Development by the 
Township of North York 


Known as “BONNINGTON HEIGHTS” on east side of Leslie 
Street about 2000 feet north of Sheppard, containing 50 acres 
more or less and being the North half of the West half of Lot 17, 
Con. III East of Yonge Street in Twp. of North York, County of 
York, Province of Ontario. 













Sale to be held on the property, rain or shine, 


MONDAY, JULY 18th, 1960 at 10:30 A.M., D.S.T. 


TERMS: $50,000 deposit, Certified Cheque (made payable to the 
Vendor-KAYDELLE INVESTMENTS LIMITED); 











FOR SALE or rent $27,500.00 
MOOSE JAW, SASKATCHEWAN 


FINANCING 


* Construction loans 

Interim mortgages 

Junior liens 

e Land subdivision 

e Builders’ blocks of 
2nd mortgages 


$5,000,000 
available for short term 


| 





Box 747, The Financial Post, Toronto 








FOR SALE 


Beautiful Waterfront Property 


on the La Have River, N.S., new 
bungalow—4 rooms and bath, garage, 
3 acres, Excellert for retired couple. 
Apply to 

Box 830, The Financial Post, Torento 


FOR SALE 


LOUISEVILLE, QUEBEC—75 x 147 in 
the commercial district. Population: 
25 mile radius: 112,700; 10 mile radius: 
18,500 On CPR line. Please write 


Box 833, The Financial Post, Toronto 








GEOLOGIST 


German, middle twenties, studied Innsbruck 
and Frankfurt, obtaining doctorate, seeks post 
preferabl¥ in mineral deposits (prospecting) or 
geological survey field. Full personal data on 
request to 


Box 840, The Financial Post, Toronto. 





Ph.D. Chemistry 


Ph.D 1960, age 29, single. Special 
field of training in Biochemistry. 
Previous experience in pulp and paper 
chemistry. 


Box 831, The Financial Post, Toronto 





BILINGUAL SALES 
EXECUTIVE AVAILABLE 


47 years of age, married, with many 
years of experience in the food in- 
dustry Highly recommended with 
proven record of ability and integrity 
Reply * 











30,000 SQUARE FEET 


an additional 25% of total sale price by certified cheque 
on closing August 18, 1960 and by assumption of a first 
mortgage for $230,000, bearing interest at 6% per annum 
and repayable $10,000 off principal annually together 
with interest; mat. Jan. 15/62; and by assumption of a 
second mortgage for $90,000 bearing interest at 6% and 
repayable $5,000 off principal annually together with 
interest, mat. Aug. 12/62; Both Ist and 2nd mtges. are 
open and contain partial discharge provisions on a pro 
rata basis; and by giving back to the Vendor a 3rd mtge. 
for any balance, to bear interest at 8% per annum, 
repayable $5,000 off principal plus interest annually and 
maturing Aug. 18/62; said 3rd mtge. to be open and 
contain a pro rata partial discharge provision. 


SALE SUBJECT TO A RESERVE BID 


For further information please contact 


SALES MANAGERS: HAYS FARMS LIMITED 


» Box 490, OAKVILLE 
Vi. 535-5711 




















Box 851, The Financial Post, Toronto 
financing situations. Of- echsnenchieeacessn aden jlnivnstenisesiin 


ferings are invited from 
lawyers, accountants, 
real estate brokers and 
principals. 


CANADIAN CAMDEX 


INVESTMENTS LTD. 
Charles W. B. Wardell Jr., pres. 


159 Bay St., Toronto 
EMpire 8-7069 


| 





INDUSTRIAL PHOTOGRAPHER 


age 38, college education—Very wide experience in every aspect of 
B&W and colour—Energetic and imaginative—Able to set up or manage 
department—Excellent qualities to assist advertising manager—Avail- 
able September 1. 


BOX 822, THE FINANCIAL POST, TORONTO 


wie |<< ————— 
Investment Opportunity — 









|| First mortgage of $200,000.00 re- || 

quired on one’ of Ontario’s finest | 

and largest Motor Hotels, close to 

|| Metro. This is a small mortgage 
in relation to property value. 

| Will accept a term as short as | | ae S E a dckia teee ee a 
3 years, 8%, excellent covenants. | | 


EMpire 6-4901 or FOR PRESIDENT OR VICE-PRESIDENT 


A man of distinction with broad experience in sales and administration. 
Dynamic, Progressive. Excellent connections:and references in various 





| Box 832, The Financial Post, Toronto 





government and industrial fields, here and abroad. Good speaker. 
Bilingual. 


setsintitnniilimsinstieelidbetnaiaganlahdin arctica iabeiiadthiaiaeiy, | BOX 827, THE FINANCIAL POST, TORONTO 


INDUSTRIAL LAND 1 | eee adanssgrepe ease ees eel ta eiepeck> tse eataeie ae eee ene 



















or Vendor 


KAYDELLE INVESTMENTS LIMITED 


Room 301, 217 Bay Street 
Toronto, EM. 4-7640 


COTE DE LIESSE RD., (LACHINE) MONTREAL 
1,800,000 Sq. Ft. 


PROFESSIONAL ENGINEER (MECHANICAL) 


Ten years’ hydro-electric, utility and industrial experience, includ- 
ing design, preparation of specifications, manufacture and inspection 
of equipment, model studies. Age 32. Available for project or indus- 
trial engineering position requiring sound, diversified background. 


Box 847, The Financial Post, Toronto 


For Your Winnipeg Requirements 
Building Sites or Lease Back Arrangements contact || 


McKEAG HARRIS REALTY & DEVELOPMENT CO. LTD. 
1311 Portage Ave., Winnipeg @ Phone SPruce 4-2505 


| | e Paved Street 

|| e Water and Severs 
e Railroad Facilities 

Unusually Good Terms Can Be Arranged erence cere 


| JOLICOEUR REALTIES FINANCIAL EXECUTIVE 


| 4875 Mariette Ave. ¢ HUnter 8-7225 © Montreal 29, P.Q. , ‘ 
| Well experienced in accounting, banking, credit and collections, 


—— taxes, budgets, Company secretarial duties, office systems. B.Comm. 
Wishes to use these qualifications in an interesting position in 
——_——_—__— Montreal, where he is presently employed. 


BOX 849, THE FINANCIAL POST, TORONTO 

























WATERFRONT, || 
VANCOUVER, B.C. | 


| 
Strategic corner. 132 foot frontage on 
Georgia Street, Vancouver’s most | 

| 


prominent thoroughfare. 55,000 square 
feet land and foreshore plus 30,000 
square feet mooring area, Unsurpassed 
view of Park and Yacht Clubs—ex- 
cellent site for Marina and Sea Food 
Restaurant. Price $200,000. 


This fine 4 storey building is toes bisa, 1901, Wat Gere 
located one half block from 
the new Wellington Square. 





EDMONTON 
111 AVENUE — WEST 


300’ FRONTAGE by a depth of 239’. For sale or lease 
back arranged. This is the last available frontage in this 
prestige location. 


SENIOR ENGINEER | 


B.Sc. Mech. Engineering and Business Admin.; MEIC; P.Eng., 
age 42, employed in executive capacity for the last 12 years in 
large and small companies in Canada and U.S.A. 

Experienced in all phases of industrial management, production 
planning, automation as well as product design and develop- 
ment (machine-tools, automatic machinery, aircraft controls, 
electronics, appliances). 


Seeking challenging position with responsibility and good pros- 
pects for advancement. Available in August. 


BOX &20, THE FINANCIAL POST, TORONTO 





WRITE, WIRE OR PHONE 


Getting Ahead 


| Astute businessmen plan for suc- 
cess; they read The Financial Post | 


| because it helps them make right | oe We b S fs B if 8) a 90! 


First floor 6540 sq. ft. 
office and warehouse 


Second floor 4224 sq. ft. 
Small office and warehouse 
Third floor 4224 sq. ft. 
Warehouse 


Fourth floor 4224 sq. ft. 
Warehouse 





decisions. Yearly by mail in Can- 


AGENCIES 
| ada $8; elsewhere $9 yearly. 


LIMITED 





| REALTORS 
| 
| 





10013 - 101A Ave., Edmonton, Alberta . @ Phone GArden 4-7341 





PLATTSBURGH LAND | 
OPPORTUNITY | 


A total of 12 missile sites already ap- 
proved by U 8S. Govt. will bring mil- 
lions of dollars in permanent industry 
to Plattsburgh, creating unlimited 
employment Nothing increases land 
values like available jobs. 


Sere eA depseey | 
aaa 2S | Pep ArE ¢ ory 





EXECUTIVE 
AVAILABLE 


Age 45 with 25 years experience and 
responsibility in field of: 


PERSONNEL RELATIONS 

LABOUR and INDUSTRIAL RELATIONS 
PUBLIC RELATIONS 

MARKETING MANAGER 


Full dossier on request. Will move anywhere if position 
challenging. Replies kept in strictest confidence. 





The building has been completely renovated and is in spotless condi- 
tion. Serviced by freight elevator and wide staircase. All floors have 
washroom. Price $230,000. Terms. Contact ERNIE SHAW. 


@ Large frontages on main highways 


1,000 acres to clear at the fantastic 
low price of . 


| 1%¢ A FOOT 
Adjacent farms appraised at 2% to 3¢ 


RICHARDSON’S REAL ESTATE LTD. cs i 
Dundas at Ridout St., London, Ont. 


UNITED SALES PROMOTIONS LTD. 
GE 4-7311 





A: cenit dihiitiiin: ainties. Gi Wbiniadhan 
W.H.Bosley &Co. 







Phil Curtis, Pres. RE, 3-34%4 
1819 Glendale Ave., Montreal 8 


IMAGINE YOUR PROFITABLE TO- 
MORROW — and insure it today. 
Land investment is your best protec- 
tion against inflation. 





Somerset House/27 Wellesley St. E., Terente, WA. 4-2533 


Box 837, The Financial Post, Toronte 
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McFarland — 
To PR Post Want 


J. C. McFarland has been ap- 


relations counseling service in 


Pointed public relations officer 

of the Atlantic Provinces Eco- 

nomic Council. 

Halifax. aheatl ¥ 
Since 1954, McFarland has| 


He replaces Bruce Cochran, 

who is setting up his own public 

been in the public relations de-| : 
partment of Canadian Pacific | .Y aan: ge places with an 


2 


SS 


PS 








Railway. Prior to that he was| aggressive team on a national 


with The Montreal Gazette. 


RECTIFIERS — 
Canadian General Electric Co. 


publication if you like sales 
promotion, if you can write 


has a new line of low current sili- | vigorous copy that persuades, 


con controiled rectifiers. General 
applications of the devices are | 
expected in circuits for pulse and 
phase controlling DC output as 
well as power inversion. 


—_—_ 


influences, sells. Generous 
salary and benefits. Tell 








for 


| 
Executives 
i 


at all levels 


Terente 12, HU. 1-630! 


——— a 


ASSISTANT 
CORPORATE CONTROLLER 


Qur client is a very well known Canadian firm of consider- 
able size with a diversity of interests. They require a 
competent young financial executive to fill the post of Assist- 
ant Controller at top corporate level. 

The man to be appointed will be a Chartered Accountant, 
preferably with a university education. He will be 28 to 35 
years of age, and have several years of industrial experience 
in a large or medium-sized company. 

Major responsibilities of the post are preparation of cor- 
porate statements, review of budgets and forecasts, and special 
investigation. Better than average knowledge of taxation and 
insurance problems is required. Initial salary to $10,000 per 
annum. 

i Applications will be acknowledged and treated in confi- 
ence. 


PEAT, MARWICK, MITCHELL & CO. 
Chartered Accountants 
80 Richmond Street West 901 Victoria Square 
Toronto, Ontario Montréal, Quebec 





us about your background and 
experience. Write in confidence. 


EXECUTIVE] 
BOX 854 
PLAC 
_PUACEMENT | Tue FINANCIAL POST, TORONTO 
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SERRE 







SR. COST ADMINISTRATOR 
To $10,500 


Our client. a very large, multi-plant manufacturing organ- 
ization requires a man with a broad background in 
manufacturing accounting, budgeting, control, and report- 
ing procedures to join a very senior group responsible 
for the compilation and analysis of all financial data from 
the operating level and its submission directly to top 
management. This is an excellent opportunity to join a 
leading organization in a position of responsibility. Edu- 
cation to degree level. Age to 45. Starting salary to 
$10,500. Refer to CMJ-1830. - 


Mail résumés in confidence. Fees paid by our employer-clients, 


JK. Thomas 


CONSULTANTS TO MANAGEMENT 
industrial psychology \| 1251 Yonge St. 
executive placement 7\ Toronto 7, Ont. 


ses yn | AL 





REAL ESTATE AGENTS 


Large Trust Company requires specialists for its real estate sales 


department in Toronto, to implement expansion policy. 
responsible commission personnel. Apply to 


BOX 843, THE FINANCIAL POST 





SECRETARY-TREASURER 


Opportunity to join well organized shoe factory — The man 
we want must be fully qualified to look after the office end 
of the business — budgets, credits, costs, finances, etc. Start- 


ing salary $6,300. 


Write to FRANK HATCH SHOES LTD. 
174 RENAUD AVE., QUEBEC 8, QUE. 








Read for profit 

Don't let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage of business across the 
land. 


In Canada: 
Elsewhere: 







































2 years $14 
2 years $16 


$8 a year; 
$9 a year; 


DEVELOPMENT 
CHEMISTS 


OR 


CHEMICAL 
ENGINEERS 


Box 848, 





ONTARIO 


Company growth necessitates 
addition of two men for process 
development of organic chem- 
icals and polyurethanes or poly- 
ester resins. Also one .man re- 
quired for plant process super- 
vision and improvement. \— 





planning. 
97 Eglinten Ave, E., Terents 











APPLY: 
PERSONNEL MANAGER, 


NAUGATUCK CHEMICALS, 
ELMIRA, ONTARIO 










CANADA LIMITED 
TRAIL OFFICE 





and engineers of PhD., M.Sc., 


TOWNSHIP OF 


EAST YORK | 


Senior 


e °® 
Solicitor 
required by the Town- 
ship to set up a legal 
department. 
Municipal or Corpora- 


development. 






market. Research, development, 


neers, 






tion of the metals industry. 
Pure Metals 


tric Materials 
Precision Fabrication 








urements 


~ 










Please write to: 





A CHALLENGE! 


Rapidly expanding chain of rec- 
reation Centres requires ener- 
getic manager to organize and 
supervise aggressive promotion 
program. Once-in-a-lifetime op- 
portunity for that one man in a 
thousand who is stimulated by a 
demanding job with exceptional 
scope for initiative and earnings! 
If you have experience in direct- 
ing sales staff, plus a strong urge 
for a prosperous future as a key 
executive in a large organization, 
send full details in confidence to 


The Financial Post, Toronto 








HU. 1-6362 








THE CONSOLIDATED MINING 
AND SMELTING COMPANY OF 


Challenging career opportunities are 
available with Cominco for scientists 
and 
B.Sc. training. Excellent opportunities 
are provided for broad profess onal 


Electronic Materials—Cominco is be- 
coming an important supplier of Elec- 
tronic Materials for an international 
and 
manufacturing programs are expand- 
ing, and openings have been created 
for physical chemists, chemical engi- 
metallurgists and physicists, 
interested in this important new sec- 


111-V Compound Semiconductors 
Semiconductor Parameter Meas- 


owes Use Research—Cominco is un- 

programs to develop more 
extensive uses for Lead and Zinc. 
neo Metallurgists at the PhD. 


tion experience essen- RieMisatinns ced sdtente es: 

tial. “ae perience are required. Fundamental 
tee research, including pilot 

Salary n work is entailed. . 

Applications setting New Alloy Properties 

forth full details should ])| gnguiries are invited. 

be forwarded to: 


J. A. GRAY 
The Clerk, Sieuaein ; 
Township of East York, ook 
Coxwell & Mortimer THE CONSOLIDATED MINING 
acest AND SMELTING COMPANY 
venues, OF CANADA LIMITED, 
Toronto 6, Ontario TRAIL, B.C. 


Trained 








PSYCHOLOGICAL 


Fer aptitude and 


| 
executive assessments. | | 
Educational and career | 

| 
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COLLINS RADIO COMPANY OF CANADA LTD. 


requires an 


ASSISTANT 
CONTRACT ADMINISTRATOR 


We are looking for a university graduate with a sound back- 
ground in Engineering and Production, and recent experience 
in marketing or purchasing related to the electronics industry. 


This is a senior position with appropriate remuneration, and 
would present challenging opportunities to the right man. 


For further information contact Mr. M. F. Phillips, or Mr. 
J. V. Scott, PLymouth 7-1101. After 6 p.m.—HUdson 7-2598 
or WAlnut 2-8587, or write: 11 Bermondsey Rvad, Toronto 
16. 








TRUST OFFICERS 


required for Ontario Trust Company. 


| Experienced in Estate administration. 
EXECUTIVES | Excellent future possibilities, replies in 


confidence to: 


& Part-Time Personnel Ltd. Box 844, The Financial Post, Toronto 


Specialists in supplying 











HELP OF THE HIGHEST CALIBRE . sn = 


to the 
Advertising — Marketing 
Sales Fields 


HU. 771576 


120 EGLINTON EAST TORONTO 12 


SALESMAN 
WANTED 


for Eastern Ontario, (Toronto to Ottawa) 
sellin the best collection service available. 
Every businessman giving credit a prospect 
Sales experience necessary, preferably in our 
line. Commission with draw; should net roughly 
seven thousand yearly. Write Dixen Commer- 
cial Investigators Ltd.; Bank of Nova Seotia 
Bidg., St. Catharines, Ont. 








ADMINISTRATIVE SECRETARY 


FOR A NATIONAL PROFESSIONAL ASSOCIATION 


A growing professional association with offices in To- 
ronto requires a competent administrator to carry out 
office management and committee responsibilities. This 
is a Challenging position for a person with initiative. 
A knowledge of publications work would be helpful. 


Applications, with complete details of business experi- 


ence, will be treated in confidence and should be ad- 
dressed to: 


BOX 816, THE FINANCIAL POST, TORONTO 





A SENIOR AND A JUNIOR 


ASSISTANT TO GENERAL MANAGER 


REQUIRED BY LEADING NATIONAL 
TRADE ASSOCIATION IN OTTAWA 


Writing ability essential. Experience in association work, 
labour relations, economics, construction or government 
useful. Modern office. Some travelling. Applicants are 
requested to state experience, education, age, and salary 
expected. All applications will be answered. 


BOX 823, THE FINANCIAL POST, TORONTO 
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ARE YOU THE MAN 
WE ARE LOOKING FOR? 


FINANCE ORGANIZATION 


Established 25 years in Toronto, wish to enter FAC- 
TORING FIELD. We need an EXPERIENCED MAN 
to develop and administer accounts. Arrange for an 
appointment now! 


BOX 841, THE FINANCIAL POST, TORONTO 


\ 


ACCOUNTING EXECUTIVE 
Oil Refining Company 


A Canadian petroleum refining company has a senior opening in 
Financial organization. 


Must have ability to organize and supervise accounting, financial 
and analytical functions, Should have college degree, or equivalent 
in accounting, financial management or related field. 


Refinery experience desirable but not absolutely necessary. This 
position is for the man with analytical ability, sound judgment 
and skill in working with people. 


Preferable age range 30-45. Salary $7,500 - $10,000, depending upon 
qualifications and experience. Exceptionally good opportunity for 
advancement. 

Replies will be kept confidential. 


Please send resume of experience and education to 


Box 748, The Financial Post, Toronto 
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ACCOUNTING 
OPPORTUNITIES 


} MASSEY-FERGUSON LIMITED 


Staff promotions have created excellent opportunities for accountants 
with definite potential for advancement. 
Inquiries are invited from men possessing either a business degree 
and/or an accounting degree, and specialized experience at head 
office level in one of the following areas: Factory Cost Accounting, 
Budgetary Control, Taxation, Financial Analysis and Internal Audit. 
iPlease Reply To. 


EMPLOYMENT ADMINISTRATOR 
AT 915 KING STREET WEST, TORONTO, ONT. 











MATERIALS CONTROL 
MANAGER 


Well known national manufacturer has opening for aggres- 
sive man to fill newly created vacancy supervising procure- 
ment, production and stores activities. Must be experienced. 
Excellent potential. Salary open, all Company benefits. Send 
complete résumé in strict confidence to 


BOX 842, THE FINANCIAL POST, TORONTO 


To join a major Canadian 
Management Consulting 
group as a key executive. 
We seek a mature, able and 
articulate person. He should 
have at least five years di- 


versified experience with a / 


well respected firm of con- 
sultants or equivalent cor- 
porate background. 

Expert knowledge in two or 
more of the following func- 
tional areas is required — 
electronic data processing, 
operations research, large 
scale systems design and in- 
stallation (production con- 
trol, inventory control, prof- 
itability accounting), mar- 
keting, manufacturing and 
organization. This is a per- 
manent career opportunity 
with headquarters in To- 
ronto or Montreal. 
Earnings, fringe benefits, 
status and freedom of action 
commensurate with the im- 
portance of this position. 
Please write in the strictest 
confidence to... 


BOX 824 
THE FINANCIAL 
TORONTO 


Invitation 


to 
A SENIOR 
MANAGEMENT 


CONSULTANT 


POST 





CHIEF CHEMIST 


A Canadian oil company requires a chief chemist to head up a 
25 man, modern, completely equipped laboratory. This is an 
excellent career opportunity for an experienced laboratory 
supervisor who wants the challenge of developing a relatively 
new organization into an effective and smooth-working team. 


A thorough knowledge of oil refinery laboratory work and a 
degree in chemistry or physics are prerequisites. 


Salary will be commensurate with capabilities and experience. 


All replies will be kept confidential. Please mail résumé of 
experience and education to 


BOX 769, THE FINANCIAL POST, 
UNIVERSITY AVENUE, TOROWTO,ONTARIO 





SALESMEN 


AAA-1 COMPANY SEEKS 
TOP-NOTCH SALESMEN FOR 
TORONTO TERRITORY 


One of the nation’s leading business research organizations is expanding and needs 
district sales representatives in this area to call on business executives. New Product 
development has opened new marketing opportunities. Training will start Aug. ‘14 
or early October, depending on applicant’s availability. 


Compensation plan is excellent Provides for a drawing account starting at $7,800 
plus unlimited opportunity to earn. First year earnings should be in five figures 
with unlimited future opportunity. Territory is protected. 

Applicant should be a man who wants high earnings and who has a proven sales 
record of at least five years selling to business executives. 

In addition to the excellent opportunity, you have the security of joining an 
organization with a sustained 25 year success and growth history. Benefits include 
hospitalization and surgical insurance, group life insurance up to $40,000 and a 
sound pension plan. 

Write letter or send résumé giving complete, 
earnings, education, marital status, age, 

nd to: 


continuous work history, past 
home address and telephone number. 


BERNARD T. PARKER, DIRECTOR OF SALES PERSONNEL 
RESEARCH INSTITUTE 
OF AMERICA 
RESEARCH INSTITUTE BUILDING 
589 FIFTH AVENUE, NEW YORK 17, N.Y., U.S.A. 















FIELD REPRESENTATIVE 


for manufacturer of 


HARD-FACING ALLOYS 













An established organization, leader in the field of hard-facing 
alloys, requires a representative to cover Eastern Canada. The 
company has the widest acceptance for its product and an un- 
matched reputation for quality. The territory mentioned is 
now fully developed and is covered by topflight distribution. 


The representative sought should have a background in welding 
engineering or metallurgy and a working knowledge of hard- 
facing methods and procedures in the maintenance of equipment 
in such industries as heavy construction, earth-moving, mining, 
crushing, ‘steel and cement plants. The age bracket is roughly 30 
to 45. A knowledge «f French is highly desirable. Considerable 
travel is required throfighout the territory. The position is per- 
manent and salary will be commensurate with education and 
experience. ; 

Please reply with detailed outline of background; state approxi- 
mate salary requirements. Preliminary interview will be arranged. 


Your answer will be considered as confidential. 
BOX 825, THE FINANCIAL POST, TORONTO 
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Investment news in The Financial , 
Post can help you in many specific | 
ways Read it regularly Subscribe 

today | 


In Canada 
Elsewhere: 
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those who have ability to offer 


J.B. Fraser Executive Placement Consultants Ltd. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter ceniury, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated im all 
categories from $6,000 to $60,000 a year and Presidential levels. 


TORONTO— WA. 2-219! 
The Confederation Life Building 
321 Bloor Street East 


MONTREAL— vi. 2-9835 
The Drummond Building 
1117 St. Catherine Street West 





ECONOMIST 


A large Canadian manufacturing company has an opening for a 
man who is interested in a career in practical economics. This is 
a responsible position involving the analysis and forecast of the 
basic economic factors which influence managerial decisions and 
industrial development. Post-graduate work in economics is re- 
quired, as well as a good basic knowledge of mathematics and 
statistics. Experience gained from similar work in government or 
industry, or from theoretical research is essential. 


Applicants are ifvited to write in confidence to: 


BOX 850, THE FINANCIAL POST, TORONTO 


RESUME 
SERVICE CO. 


Need more money? i 


Your job application wil) be 
more effective with our pro- 
fessionally prepared résumé. 
Write for details or inquire at 
Rm. 304, 97 Eglinton Ave. E., 
Toronto. HU. 1-6362. 





$8 = year; 2 years $14 , 
$9 a year; 2 years $16 lh 





SALES MANAGER 


Established organization requires capable Sales 
Manager to direct sales activities across Canada. 
Applicants must be free to travel and reside in To- 
ronto. 


Excellent opportunity for man 35-45 with super- 
visory experience and administrative ability, who 
knows the Food industry, particularly the Industrial 
and Institutional field and who is looking for greater 
scope and responsibility. 


Salary commensurate upon experience and abil- 
ity — -eply, in confidence, stating age, education, 
experience and past earnings to: 


BOX 803, THE FINANCIAL POST, TORONTO 





GENERAL MANAGER 


LIFE INSURANCE 


An unusual opportunity exists for a mature and experi- 
enced Life Insurance Executive to open up and develop a 
Canadian subsidiary of a stro. 2 Insurance Company. 


Candidates must have adequate Life Insurance and suitable 
supervisory experience, or be senior salesmen capable of 
moving up. They must also have the ability to develop a 
solid Canadian business and grow with it. Operations could 
start in either Montrea! or | oronto. 

AGE: 35 - 50 REMUNERATION: $15,000 - 20,000 area 


Applications, which will be held in confidence, 
‘should give full details including present salary. 


Cutie: Simpson Contin 
Management Consultants 


Executive Pracement Division 
2100 Drummond St., Montreal VI 9-6338 











INTEGRATED 


DATA PROCESSING 


An expanding natural resource firm is presently setting up an 
integrated data processing centre tying in its various branches. 
Consequently, the positions open offer wide scope to persons 
with the requisite ability and experience. 


MATHEMATICIAN 


Experienced in applied mathematics and operations research 
with formal training in integral and differential calculus, prob- 
ability and statistics and numerical analysis, particularly as 
related to digital computers. Preferable work history would be 
in the field of inventory control relating to determination of 
economic order quantities or production control. 


COMMUNICATIONS COORDINATOR 


Applicants should have a business or electronic background 
and be familiar with techniques for digitizing and transmitting 
business and engineering type data for automatic introduction 
into electronic data processing systems. 


SYSTEMS AND PROCEDURES .ANALYSTS 


Applicants should have a good educational background with 
some experience in the survey and analysis of clerical opera- 
tions, office equipment and systems as well as methods design. 


PROGRAMMERS 


Experienced in coding techniques for internally programmed 
electronic digital computers preferable in relating to program- 
ming for payrolls and general accounting, inventory control 
and engineering. 

Besides fully competitive salaries and fringe benefits, an espe- 
cially attractive vacation plan is part of company policy. 
Interested applicants should apply to: 

BOX 819, THE FINANCIAL POST, TORONTO 
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Montreal 
———— | 250 to 400. 
General Motors of Canada has 


opened what is said to be the) 
largest automotive parts field| 
warehouse in Canada in the| 
Pointe Claire industrial area of | Guelph, Ont. 
Metro Montreal. ann 

The $3.5 million building be-| 
comes GM’s Quebec headquart- 
ers for parts, service and sales. 

It contains 240,000 sq. ft. of manufactures specialty chemical 


heating purposes. 


Lever Brothers Ltd., 
has purchased Hart Products Co. 





floor space, on a 19-acre site at| products used oe in Cana-| 


5000 New Metropolitan Blvd. | dian industry. 

Sales of GM cars and trucks} Hart will continue to be oper- 
in the first quarter of 1960 rose | ated by its present management 
8% across Canada, but in Que- and no changes in personnel, lo- 
bec they climbed by 14.5%,| cation or products are envisag-| 
company says. ed. 

The building stocks quantities Charles Humphrey will con- 
of over 60,000 different automo-| tinue as president and E. I.| 
tive parts. | Birnbaum as vice-president in 

Building has indoor loading| charge of manufacturing and | 
docks for seven railway box cars| development. 
and 12 highway transports. It| 


features highly flexible floor! kets a wide range of industrial | 


conveyor systems for rapid| and specialty chemicals for the 
movement of stock. textile, leather, paper and met- 
e220 ® | als industries, as well as many 
A new $2 million plant meer used in consumer 
packing and processing olives is | Products. 
going up in suburban Ville St. | Oshawa Ont 
Laurent for Gattuso Corp. ——$—$—— 
Scheduled for completion| E. B. Kaiser Co., Glenview, | 


early in 1961, the new plant will 
be 166,250 sq. ft., increasing 
company’s space in St. Laurent 
to 210,000 sq. ft. 


| 1l., will erect a 15,000 sq. ft. 
plant in Oshawa’s industrial 
park. 





ONE VIEW OF THE MARKET 


Here Are Stocks Traded 
By North American in 59 


Canadian life insurance com- 
panies have an investment of 
$106 million in Canadian stocks. 
As a service to its readers, FP 
presents’ here one of a series 
reporting on the holdings of in-| Dec, 31, 1958). 
dividual companies, as well as| During the year in its hold- 


changes in their portfolios Of | ings of Canadian stocks, North | 
Canadian preferred and com | American Life: 


ne ee —Liquidated its holdings of 
North American Life Assur-| three preferred stocks and in- 
ance Co., Toronto, in 1959 re-| creased two others. 
duced ‘its holdings of preferred; -purchased three new com- 
stocks to 1.5% from 1.6% of|mon stocks and increased its 
total invested assets. Company | holdings of 31 other companies. 
——— $$ | —Eliminated two common 
| stocks from its portfolio, includ- 
ing Bell Telephone Co., and re- 
duced three others. 
Here are company’s holdings 
of Canadian preferred and com- 
mon stocks at Dec. 31, 1959, to- 





increased its holdings of com- 
mon stocks to 3.3% from 3.0%. 
Stocks were carried on its bal- 
ance sheet at $14,510,689 at 
Dec. 31, 1959 ($12,957,732 at 


Saskatchewan 
Gov't Buys 
National Light 





the previous year-end: 
| —— Change 
ie since 
ie Dec. 31 Dec. 31 
The Saskatchewan govern aids a Pes 
ment this month bought the|.s.c. Electric 412% ....600: 1.000 +400 
- o i Be on cccccue ’ Tr 
National Light & Power Co. pr erodl 2a 5% .. 335 es 
electrical system at Moose Jaw. | Aluminum Co. of Con. 41/% eT awe 
i - “ Bailey Selburn Oi! ‘A’ ...... 75 Cane 
National Light, founded in| (in teimenkemone 4% °° 4, — 500 
‘1930, is a subsidiary of Towa) Can. British Alum. "A’ «sees 5 Rink 
Southern Utilities Co. of Dela-|Pimotwe ca IE 2.00001 
; Hughes-O NG eskess 1,000 sai 
re Nenhes-Guene a. Adeeees 1,000 ad 
Lablow Ce. 'A’ .....csveeee 6 a 
Of the $7,562,500 purchase Loblaw Ce. Ist Series ...0+- + —500 
price, approximately half was | toblow Groc. ‘A’ seg tte? 9.300 —2,000 
paid in cash, remainder in pro-| Qtlivie Flour 7% netcss, 3000S 
vincial bonds. sy ool Lid. -O% ccccccces 60 ‘a 
ommon: 
.| Int . Pipe Line ....00 2,100 +-750 
In return, the government-| piwithe Pipe line «..scct 1,400 xo 
owned Saskatchewan Power Bell Telephone peoniensaees 5.350 —1,825 
Corp. is taking over the power | coigery Power ...::t:::++ 4,000 *4-2,500 
ildi = | Consumers’ Gas Co. ....+06+ d ; 
plant, office building, warehous Greater Winnipeg Gas ...... 1,800 1,800 
ing, transmission and distribu-| Northern Ont. Natural Gas .. 2,500 65 
ti faciliti Quebec Natural Gas ........ 1,428 eae 
lon facilities. Trans-Canada Pipe Lines ..., aoe ms 
: ; TS | St ane Maem ' 1, 
Not included: Sterling Elec-| Abitibi power i Pope's... 2,800 1/500 
trie, an appliance sales subsid- | lminion ti. i000. tage F109 
jiary formed in 1947. It is to be | &A. Oi! Co. .......eeeeees 9,000 +450 
wound up ; | Genet ye seeweeeeeens 1200 stom 
. anadian TOWOTIOS cecceeene . , 
‘ Canadian Celanese .....e00+ 550 ..—550 
General manager of National | cin.“ Fairbanks-Morie 3,500 3... 
: : Canadian Industries Lid. 11,000 +300 
Light is H. J. Berry. He headed | contgicn oi con, 2,700 +600 
company from its founding in Cossiten weeinance dines 1.380 Si 
. ons. nin: an meitin ee - eee 
1930 until 1945. He then served Consolidated Paper i. -» 3,900 +600 
as chairman of Saskatchewan | Dominion pewuries & Sicei'.. 8300 L300 
Power Corp. until early 1949. Dominion Glass ........... 4,100 -+-100 
E ‘ ‘ : Dom. Ojilcloth and Linoleum . 1,860 Ae 
Minority stock is believed to Boninien Shred anno nn. + 1338 +100 
. . min . ’ at | | 
be closely held. Public invest-|eminion Textile ....-..-.. 2400 —2,500 
ment interest is in a 4%% first | Pe Jent Co. of Con. ....,. fase he 
mortgage bond i issue, due March | Fraser Cos. .........00000- 3,700 600 
Howard Smith Paper ....... 2,600 oa 
1, 1961. Hudson Boy Mining ...eces. 1,515 200 
: ; MD shi csehicdes 
National Light’s franchise Naaenanoed MOMs civetchs 2400 T300 
. dl Ee GOR I oles cwdetan 200 woe 
from the City of Moose Jaw ex=| Kocnition & Blosdel tid. 2” 3,600 42,800 
pires next May. The city de- sewn: Sere. db} Shut cued meme +300 
a : : e loranda Mines ......sseees 
cided not to exercise its option | rose Hersey "tubes 20.02... $:800 L400 
eee SBA. ccadtisesdocs 1,325 —1, 
+ bee ~ ae he the ta wees. soo fie. ar 
oose w Ow @ | Powell River ...... -.. —=2,000 
° « wt a i Russell industiies nespeesess 5,800 ihe 
largest centre in Saskatchewan | simpsons itd. ............. ‘800 800 
to receive direct electrical serv- | $e! ©. of Canada ttsesers Hy 500 
ice from the Power Corp. Steinbers’s Lid. ‘A’ ...,... 1,400 +400 
MIE dil owes cahede.s 40,000 ei 
Gross operating revenue of Bonk of uel... 2": 6.750 +750 
Nova Scotia ....... 7,200 1, 
National Light was $1,841,667 in Carada oon Mige. «eee 11,500 a 48 
1959 (FP, May 7), compared oe. a o Commerce ... 18-100 +-1,350 
. . ie ME weewevevicce e ° 
with $1,892,736 the previous! nop sent” 00000010" 7900 tS 
Toronte-Dominion Bank ...... 14,000 
year. ‘ _ .. | Teronte General, Trusts... .-- 10.000 
Earnings before depreciation 


*Adjusted for stock splits. 
tConversion of common te preferred. 


allowance and income taxes, but 
on thao " ag Se ten is. Company’s invested assets at 
. mer hue q| the year-end consisted of 48.5% 


At last report, company had 
bonds, 39.2% mortgages, 4.7% 
ae 8,000 meters policy loans, 48% stocks aan 


wae farm neue 2.8% real estate. An analysis 
Plant capacity is 36,000 kw, of invested assets at the end of 
with auxiliary steam equipment. | each of the last four years 

Company has sold electricity | SP°Ws 8 follows: 


wholesale to Saskatchewan | — Teor abe reer 1956 
Power Corp. for many years. “Governm wnt a 126 107 7 100 
rs uv PG! . wane le: 5 e le 

. “TACKY ag al wee He a 
alter Dickinson Don An See sscse 39.2 39.9 41.7 42.2 
for quick application of all types|""tree ae te tage 
of self adhesive paper and plastic} (b) Common.. 3.3 3.0 28 27 
tapes. Rubber roller applies tape sri eee a! ee 
firmly, trigger tain” tate the hates ae ee 
tape, Grand Total ..., 100 100.0 100.0 100.0 


Staff will be increased from | cated, 


Conipany says it will use na-| 
|tural gas for production and | 


Toronto, 


of Canada, Guelph, Ont, Hart 


Hart manufactures and mar-| 


Plant will produce prefabri-| 


gether with the changes from | 


-| This 


Manufacturing plants new to Canada; expan- 
sions of existing industry across the nation. 





insulated, underground | 
and overhead heating systems. 
The Oshawa plant will be the 
company’s only manufacturing 
| outlet outside the U. S. Ii ex- 
nis to employ some 30 men 
this summer. 

Piping made by the company | 
is for custom work only. There’s 
no mass production of pipe. | 

| 
| 
| 





Toronto 


| Expandite (Canada) Ltd. has 
been established as a manufac- | 
turing and trading company at| 
96 Vine Ave., Toronto, and will 
market the products of the Ex-| 
| pandite Ltd. group of London, | 
| England, throughout Canada. 
Expandite specializes in seal- | 





ing and waterproofing materials | 


|for the building and other 
trades. 
Directors are: Kenneth J, 


| Smith, president; E. L. Town- 
| send and H. G. Meadows, vice- 

presidents; T. Pooley; Cyril H. 
| Hollingshead, secretary. 


* 


Slazengers Canada Ltd., sub- | 
sidiary of Slazengers, London, | 
| England, one of the oldest sport- 
| ing goods manufacturers in the | 
| world and said to be the largest | 
eae the U. S., is building al 
new plant at 89 Northline Rd., 

Toronto, 

Established in Canada in 1925, | 
| the Canadian company moved to | 
| larger premises in Merritton, | 

| Ont., in 1950. This plant finish- 
/es manufacturing semi-made | 
| tennis, badminton and squash | 
| rackets, leather goods, etc., im- | 
ported from the parent plant in | 
England. A separate plant com- 
pletely manufactures golf clubs 
in Toronto. 

Both plants have outgrown 
present space and operations 
will now be combined in the 


(Canadians 
“Buy American’ 
Tn Printing 


Canada’s small population 
supports a greater volume of 





imported printing than any 
country in the world, David| 
Maclellan, general manager, | 


Graphic Arts Industries Asso- | 
ciation, said in Montreal last) 
week. rf 

Imports, including publica- 
tions, amounted to more than| 
$100 million a year. 

Much of this total was spe- 
cifically produced for Canadian 
consumption and should have 
been printed in Canada, Mac- 
| lellan said. 
| One of Canada’s biggest in- | 
| surance companies, said Maclel- 
| lan, has imported paper from 
the U. S. to print its annual re- 
port in its private plant. 

The paper was. cleared| 
| through customs as “samples”, 
although it was paper for use in 
| large quantity. 
indicated how a big 
company will stoop to take 
business away from Canadian 
printers, Maclellan said. It also 
indicated how delinquent the 
federal government was in 
challenging importations affect- 
ing the industry. 

Unreasonable burdens im- 

posed on the industry as Mac- 
lellan sees it: 
@ Marking Act requires all 
imported printed matter to be 
clearly marked with the country 
of origin. But a lot of sales lit- 
erature enters through the mail 
and so evades customs enforce- 
ment. 

Many hotels and motels, for | 
example, buy most of their 
printing in the U.S. 
@ While increasing the postage 
rates and restrictions upon mail- 
ing pieces printed and posted in 
Canada, the Canadian Post 
Office each year carries a vast 
and mounting volume of im- 
ported second and third-class 
mail in printed form — and 
carried this postage-free, duty- 
free, and tax-free at the expense 
of Canadian taxpayers and 
Canadian users of phate 
services 
@ The federal government and 
some provincial governments 
continue to increase their own 
printing facilities and the vol- 
| ume of their own printing. 

Commercial value of internal 
printing production by the fed- 
eral government printing bu- 

reau has passed the $13 million 
mark, while value of printing 
ordered ,from taxpaying indus- 
try has fallen to roughly $5.5) 
million. 
® Government does not collect 
the full 11% sales tax from pri- 
vate printing plants. 

@ European countries are ship- 
ping more printing here. and 
soliciting Canadian commercial 
work, Now, the leading Japan- 
ese printing magazine has 
urged Japanese printers to ex- 
ploit the North American 
market. 











| 25,000 sq. ft. 


House of Fords’ 


CORONA DE LUXE 





...the ultimate in a fine Havana cigar 


Star Expansion Industries 
Ltd., subsidiary of, Star Expan- 
It will give increased produc- | sion, Mountainville, N.Y., plans 
tion in all lines, 


new plant which will contain} 


Toronto. 
expansion 


Queensway, Metro 
the parent-firm, plans are being| Company produces 
studied for manufacturing them | bolts, concrete anchors, toggle 
in the new plant. | bolts, and other masonry fasten- 
Company sells a complete line | ers. 

of sports equipment. Only major vy ees 

sports not covered are Canadian, .Beck Electric Manufacturing 
football and hockey. Co. is increasing its facilities to 





vow ons sunos OUTSTANDING 





particularly | to build a 15,000 sq. ft. addition | 
| golf, While the company pres-| to the present plant at 1061 The 
| ently imports its golf balls from | 


35,000 sq. ft. by taking over an- 
other floor at 8 Alcorn Ave. 
Company manufactures exten- 
sion cords, Christmas tree lights, 
and other electrical cord sets. 


Waterloo, Ont. 


Magnetic Coil Co., Kitchener, 
Ont., has moved into a building 
at 12 Laurel St. E., Waterloo. 

Firm was founded only four 


years ago. It’s headed by War- 


June 25, 1960 


ren Doze, an electronics engin-!| houses these firms: 


eer who was formerly with F. 
W, Sickles, General Instruments 
(Canada) Ltd., of Waterloo. 

It now occupies part of a 


| building owned by the Indus- 


trial Development Bank and 
managed by the realty and de- 
velopment firm of Wiebe & 


Bacher Co., with offices in 
Kitchener and Waterloo. 
Unoccupied two years ago, 


this 33,000 sq. ft. building now 
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HALLMARK OF A FINE CIGAR 





Canadian 


Neutronics Ltd., maker of labe | 


oratory equipment; Trenzamar 
Corp.; Hair-dressing Equipment 
Manufacturers, Koerber Leather 
Products Ltd., manufacturer of 
purses and belts; and Luxury 
Upholstering Co., upholstered 
furniture manufacturer. Black- 





Clawson (Canagia) Ltd., Major | 
Foods Ltd., and Erna Industries | 


use the building for storage and | 


distribution, 


SD 


ALUE INTO OTIS ELEVATORS 


INCREASING THE MARGIN OF ELEVATOR SAFETY AT HAMILTON, ONTARIO 


Why has the name OTIS become—+he world's word for elevator safety ? 


One reason is OTIS’ unmatched knowledge of the long-life 
requirements of every part in an OTIS installation — which has a 
life expectancy of 30-50 years. Safety control at OTIS includes 
modern laboratory procedures, such as the photomicrograph ana- 
lysis of metals, illustrated above, to insure primary high quality 
control of the components processed frorn the metals. The resulting 
rugged reliability is part of the extra margin of safety that justifies 
the slogan, ‘‘OTIS the world’s word for elevator safety.’’ 


How much of the complete elevator installation does OTIS 
manufacture? Everything! Over 28,000 original and always available 
replacement parts. From the smallest switches in the machine room 
to the beautifully designed and finished cars and entrances — to 
make certain that every OTIS installation performs as a completely 


integrated unit. 


AUTOTRONIC® OR ATTENDANT-OPERATED PASSENGER ELEVATORS 


ELEVATOR MODERNIZATION & MAINTENANCE 8 ¢ 


-s 2 oP -atine”\# » eu 


yp Ae 


Ber retn SP =D fr Ss Ot OE, + Mn Montage 


e ESCALATORS ° 


MILITARY ELECTRONIC SYSTEMS ° 


Mast et MAM Pa Be oe 





TRAV-O-LATORS ° 





oT's ELEVATOR COMPANY 
LIMITED 


HEAD OFFICES AND WORKS: HAMILTON, ONTARIO 
OFFICES IN 28 CITIES ACROSS CANADA 


FREIGHT ELEVATORS ° 
GAS: & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISION 
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Need 200,000 Miles Wire To Match Talk 


Telephone traffie within] 1v.2% in the first quarter this) 
Canada rose 13% in first quar- | year to 4.1 million calls, 


ter this year over same 1959| Canada-U. S. traffic rose| Phone trouble reports by cus- 
| period. '8.9%, inter-provincial traffic| tomers, the association meeting 
To keep pace with rising use, | was up 12.2%. | was told by L, G, Crawford, 
nearly 200,000 mi, of phone cir-| @ The operator's written long- | Toronts area plant manager for | 
cuits will be added to the! distance call ticket will soon be| Bell Telephone Co. 
Trans-Canada Telephone Sys- | relic of the past. | Of aii plant trouble reports, 
tem network in the next two)! About half the Canadian 35% are found to be “OK” 
years, Arthur F, Branscombe of te-distance calld now. go by when plant personnel re ered 
Montreal this week told dele- direct distance dialing. Of the wae tee : 
gates to annual meeting of the | -emainder, operators will now _ Efficient maintenance prac- 
| eight-company system at Dig-| \,.. iedabe) pencils sind cards re- tices could reduce trouble re- 


by, N.S. quiring only quick marks rather ports, he said. | 
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er 
Elder; Donaldson & Crofts 


can provide you with 


authoritative information and advice concerning 


An exclusive FP column of 
comment on the trends in per- || 


sonal and business taxation Receivers left off hooks are 


| responsible for nearly 5% of 


! 


YOUR TAXES 
eaning of New Tax Rules 


Baflles MPs and Experts 


By JOHN G. McDONALD, LL.M. 


McCarthy & McCarthy, Toronto 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and business interests 
Branscombe is chairman of|than writing. Interpretation of | and will place you under no obligation 
the system’s engineering com-/|the marks will be done by 


| mittee, | machine, 


OPEN QUEBEC BRANCH BUSINESS VALUATIONS — GEO, OVENS, C.?.4, 
S PROFESSOR Parkin- 


cannot exceed Canadian tax 


son explains the matter, 

in his “The Law and the 

Profits” (Houghton Mifflin 

Co., Boston), no sane person 

enjoys reading a_ taxation 
statute. 

Canadians, who are mostly 


otherwise payable on the net 
income deemed to have been 
received: from the foreign 
source after deduction of 
appropriate offsetting ex- 
pense deductions, 


As amended, s. 41(1) now 


urban, sophisticated prison- 
ers of civilized society, ap- 
preciate Parkinson’s rule that 
the tax loophole is as elusive 
as the laws designed to pre- 
vent its use. 

Our 1960 Amending Bill, 
as usual, baffles all intelli- 
gent men. 

As Mr. Broome (PC, Van- 
couver South) explained the 
problem in Hansard (June 
6): — 

“This' is what I would call 

a first class example of 

officialese, and I would 

suggest there is no reason 
why the income tax de- 
partment cannot write in 
clear English readily 
understandable to the or- 
dinary Canadian. Other 
statutes and other provi- 
sions are written in lan- 
guage which is our native 
tongue and which we can 

understand. I simply say I 

sincerely hope that in 

future a greater degree of 
clarity will be given to the 

' various decrees, amend- 
ments and so on brought 
forward by the Depart- 
ment of Finance.” 

Mr. Broome was comment- 
ing upon the “foreign tax 
credit” amendment to the In- 
come Tax Act, and confessed 
his inability to understand it. 

Mr. Fleming, the Minister 
of Finance, replied that it 
was “perfectly clear’. 

The Liberal financial critic, 
Mr, Benidickson asked 
whether the amendment in 
question was intended to re- 
verse the Supreme Court 
decision in Interprovincial 
Pipe Line v. Minister of Na- 
tional Revenue (FP, Oct. 17, 
1959). 

Mr. Fleming said that a 
different amendment was in- 
tended to achieve that result; 
and Mr. Broome’s question 
remained unanswered. 

This sort of confusion 
occurs every year when the 
Income Tax Bill receives first 
reading in Ways and Means 
Committee. Most of the M.P.’s 
are completely baffled by the 
new -Resolutions, and those 
who speak up are no better 


provides (in general) that — 

“A taxpayer who was resi- 
dent in Canada at any time 
in a taxation year may de- 
duct from the tax for the 
year otherwise payable... 
an amount equal to the lesser 
of: 

(a) any income or profits 
tax paid by him to the gov- 
ernment of [a foreign coun- 
try] for the year, ... or 

(b) that proportion of the 
tax for the year otherwise 
payable... that the taxpay- 
er’s income . . . from sources 
in that country is of the tax- 
payer’s income [from al] 
sources |.” 

This new provision differs 
from the old one in two re- 
spects: 

(1) it adds the 
“profits tax”, and 

(2) it drops the former ref- 
erence to “income from [for- 
eign] sources upon which 
[the taxpayer] is subject to 
tax [in Canada]’’, 

Our first impression was 
that the amendment was de- 
signed to allow a foreign tax 
credit for capital gain taxes 
paid to foreign countries. 

On close _ examination, 
however, the limitation of 
s.41(1)(b) still precludes any 
such allowance, because for- 
eign capital gains would be 
excluded from the total of a 
taxpayer’s income from 
sources in the foreign coun- 
try. 

The word “income” has 
been held by the courts to 
mean income as understood 
in Canada, and does not in-~ 
clude capital gains. 

We hope this explanation 
makes the amendment “‘per- 
fectly clear”. 


words 


> aaa 


Bill Doesn’t Deal 


With Major Problem 


We have commented here 
before (FP, April 16) upon 
the alarming tendency of the 
Department of National 
Revenue to assess tax on the 
assumption that “income” for 
a taxation year means the 
total of your net profits from 
different sources without any 
deduction of losses incurred 
in other ventures. 


In No. 699 v. Minister of 
National Revenue, for ex- 
ample, the taxpayer earned 
$3,700 from his employment 
and lost $20,000 in the same 
year in a business. 


He was taxed on the $3,700. 


The Tax Appeal Board has 
now sustained this result in 
another case—Myers v. Min- 
ister of National Revenue, 
but has failed to discuss the 
question in intelligible terms. 


The 1960 Amending Bill, in 
its turn, now confronts us 


‘ with new s. 139(1a) and (1b), 


replacing former s. 139(1) 
(az). The new subsections 
studiously ignore the ques- 
tion of consolidation of profits 
and losses from different 
sources. 


Technically, the Parlia- 
mentary draftsman is cor- 
rect. The section merely pre- 
scribes a rule for the 
computation of income from 
a business, a property, or any 
other source of income, and 
does not. require the courts 
to uphold assessments deny- 
ing the deduction of losses in 
computing “income from all 
sources”’, 


The amendment affects s. 
41 of the Act, and reverses’ 
the. Interprovincial Pipe de- 
cision. It occupies a full page 
of print, and is so vague that 
even the opposition’s finan- 
cial critic failed to recognize 
its purpose. 


Purchasing Agents’ Survey 
Sees No Business Pick-up 


There is little sign of immedi- | 
ate pick-up in the business) print with U. S. consumption on 
trend, a monthly survey shows. | the increase. 

The Canadian Association of | 


Demand ~is strong for news- 


A small increase in U. S. 








The meeting is being held in| @ Number of telephones in use | b¢c has been opened in the Do- 
conjunction with that of thé|in Canada has doubled in last|™inion Square Building, Mont- 
Telephone Association of| decade, reaching 5.4 million at | 72! by Rover Motor Co. of North 
Canada | the end of last year | America. Manager: Nigel Burn. 

Other highlights of telephone . Main office for North America is 

> S 


ait Phones per 100 of population | in Toronto, with other branches 
rowth: 


in the same period rose from 20| in Vancouver, New York and San 
Francisco. 


A branch office to serve ae | 


@ Long-distance calls up by | to 30. 


ARST 


Elder, Donaldson és C rofts 


Chartered Life Underwriters 55 YONGE ST. TORONTO EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


IN ENGINEERING ADVANCES 
IN SALES IN EVERY PROVINCE 





Purchasing Agents reports “the| bituminous coal output is ex- 
same.lack of significant changes” | pected for the first half but 
}as in the March and April sur-| anthracite production is lagging 
veys of business. behind last year. 

Other highlights of the asso-| Rail rates on coal moving to | 
ciation’s May bulletin: | lake ports for shipment to’Can- 

Paper prices, although un-/| ada are being studied. There is 
changed in early June, are|some possibility of rate reduc- 
rumored for possible increases | tions. 
|following labor settleménts. | General.slowness of business 
| Increases have been made in| and decline in house building in 
U. S. prices over past few| Western Canada is affecting 
months. | electrical materials industry. 

There has been definite im- In central Ontario, birch lum- 
provement in fine papers, with | ber may be in shortage before 
demand strong for all grades at| year end. No dry stocks are 
both mills and distributors, \being offered now. 


informed when they hear the 
official explanation. 

These struggling back- 
benchers may be heartened to 
learn that tax “experts” also 
share their sense of con- 
fusion, and end by getting the’ 
real message through non- 
parliamentary channels. 


: e PROFIT-MAKING FEATURES 
‘ e PERFORMANCE PLUS ECONOMY 
e YEAR-AFTER-YEAR DEPENDABILITY 
e TRADITIONAL CHEVROLET VALUE 


Chevrolet trucks are rated best by men who should know . . . truck men. 
Only Chevrolet engineers give you the rugged build . . . the economical 


Foreign Tax Credit 


Doesn’t Cover Gains 


The new measure that 
baffled the House, despite its 
clarity in government circles, 


power ... the outstanding performance you need to increase profits on 
even the toughest schedules. First — get the facts from your Chevrolet 
dealer. .. then put Canada’s finest truck — Chevrolet — to work for you! 


seems to be designed to per- a 


mit the deduction of a tax 
credit for foreign withhold- 


Chevrolet's saving Sixes and mighty V8’s 
are the most dependable power plants 
in Canada. They combine peak per- 


formance with the stamina to lick your 
schedules ... and to nurse your gas too. 
Check with a truck expert at your Chev- 
rolet dealer's. You'll soon agree — 
Chevrolet is the most profitable partner 
your business could have. 


INDEPENDENT 


FRONT TORSION-SPRING 
SUSPENSION 


Here’s the most revolutionary advance ever made in truck suspension. 


‘Comb. Enterprises Will Get 
Most ot Gutta Percha Stake 


After discharging all liabili-} on parent company’s balance 
ties to suppliers and employees, | sheet will be a significant im- 
Combined Enterprises will real- | provement in cash position. 
ize nearly its original invest-; The book loss resulting from 
ment in Gutta Percha & Rubber | disposal of assets will approxi- 
Ltd., President M. O. Simpson} mate the capital surplus estab- 
Jr. states. | lished at the time of acquisition 

Sufficient Gutta Percha assets | in 1951 (FP, April 30, May 7). 
have now’been sold that final; “The operations of the other 
effect of the liquidation of the| subsidiary companies are show- 
company can be determined ac-/| ing results this year which in- 
curately, he says. | dicate that the dividend of 60c 

The effect of the liquidation| per share is secure,” Mr, Simp- 
RMN) sea son says. 


| Future Combined Enterprise 
Famous Players | growth lies in two areas: 


Net Down 22% | © Continued development of 


Unaudited consolidated net| ©xisting subsidiaries. 
Win Corn, forthe Aes guares| e™Ploving the cash gen 
1960 was $593,518 (33c per share),| CT@ted from existing profits 
224% lower than $764,370 (44c)| through acquisition of new sub- 
in like 1959 period. | sidiaries. 
President J. J. Fitzgibbons at-| Directors are actively seeking 
tributes the drop in earnings to} new investment opportunities, 
oe start-up expenses, including de-| the president says. 
RALPH B. THOMPSON preciation, = ae Telemeter op- eivainaeoe 
appointmen : eration, which are charged to 
ef Toronto to ae panies ot facie, current operations and the fact; Trans-Canada Pipe Lines Ltd. 
Medical Products Deportment, Cyanomid | that Easter was in the second} has sold $13 million first mort- 
quarter this year. | gage pipe line bonds to meet the 
No profits were realized on sale| 1960 financial requirements of 
of fixed assets this year ($144,720| the company. The bonds were 
in first quarter, 1959). placed privately with institutions. 
Fewer pictures of box office| This will-be the only financing to 
quality were available to com-|be issued by the company 
pany during the latest period, the| year, except for sale of subordi- 
president says. However, govod| nated income notes 
pictures continue to do outstand-| for in the terms of the 
ing business, original financing. 


ing taxes imposed on a gross 
remittance basis. 

This permission is subject 
to the overriding limitation 
that the foreign tax credit 


CABS 67% more rigia 


Safer, longer-lasting, more trouble-free, Chev- 
rolet cabs also have the space and comfort your 
drivers need if they are to operate at top effici- 
ency all day. Check, too, on the unbeatable 
visibility of the 26% larger windshield area. 


ECONOMY 


LESS MAINTENANCE THRU 
LONGER LIFE 


Qe ANNOUNCEMEN See 


t 


Chevrolet engineers have redesigned Chev- ieee 
rolet to save valuable maintenance time and e 


money. Even routine servicing can be done s 
times 
0 © stronger 
Each front wheel steps over bumps because it’s individually suspended. 


faster than ever before. The big husky 
fender crown, for instance, hinges right back 
giving you easier access to Chevrolet's un- 
Chevrolet's brawny build starts here! More = At the rear, vari-rate leaf springs add up to # truck ride that you've got 
rigid, more twist-resistant, Chevrolet frames to Sr to believe. (Rear coil springs are standard on lightweight 
are engineered to take the toughest punish- models.) 


beatable power plant. Check Chevrolet your- 
self soon. Find out why Chevrolet is the best 

ment. Another solid reason why you should buy 
Chevrolet. 


truck your money can buy. 


A GENERAL MOTORS VALUE 


CHEVROLET="TRUCKS 


CT-1460 


SEE YOUR CHEVROLET TRUCK DEALER 
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Where Inflation Hits and Hurts 


BURDEN OF 


INFLATION, INCOME, AND SALES TAXATION 


ON VARIOUS U.S. INCOME GROUPS 


No, of 


Units 
Family Income 


Under $1,000 ..... 
$1,000-$1,999 .... 
$2,000-$2,999 .... 8,091 
$3,000-$3,999 .... 8,586 
$4,000-$4,999.....: 7,054 
$5,000-$7,499 .... 8,530 
$7,500 and over .. 5,304 


Source: American Economie Review, March 


3,861 
7,464 


(000,000) 


Equivalent 
Equivalent Sales Tax 
Income Tax (Excl. Food) 
Cost per Family in Dollars 
0.00 3.34 
1.37 6.75 
3.92 10.70 
6.47 14.38 
9.89 18.02 
* 18.56 22.14 
$1.71 31.86 


Equivalent 
Sales Tax 
(All Goods) 


1% 
Inflation 


7.25 
8.84 
11.50 
9.77 
12.04 
18.29 
49.77 


4.09 
6.42 
9.05 
12.65 
16.32 
22.45 
38.97 


Besed on 1950 Income Asset and Tax Structure. 


Who Gains 





From Mild Inflation? 


By J. K, EDMONDS 

Who really gains, and who 
really loses, from a mild, or 
creeping inflation? 

Expansionists will tell you 
that nobody loses, and bankers 
will tell you that nobody gains; 
but an American economist, 
Boris Pesak, has produced (in 
the A:nerican Economic Re- 
view) some figures that pin the 
answer down a little. 

His figures. are based on U. S. 
income distribution and tax 
rates, and they’re subject to 
some simplifying assumptions 
that are unrealistic, 


|@ By a sales tax excluding 


[been going on the last few |low $5,000 profit if excess de- 
years. mand pressures are combated 
Pesak begins by calculating | by income taxation, 
the effect, on various levels of |} Families with incomes be- 
income, of a 1% inflation, |tween $5,000 and $7,000 are 
Then he calculates how the | better off with the inflation than 
tax burden would be distrib-| with either form of taxation. 
uted if the inflation were mop- | 
ped up in each of three ways: 


stp |be less burdensome than either 
@ By increased income tax, 


|inflation or income taxation. 


> Either a sales tax or an in- 
food. |come tax would be more “pro- 
@ And by a sales tax on all | gressive” in its effect than in- 
items, including food, 'flation—that is, it would be 

His results are summarized jeasiest on the small income 
in the accompanying table, They | earner. 





But even for Canadians, they 
shed some light on what has! 





show that: And the sales tax could be 


> All families with incomes be-| made as “progressive” as in-| 


I 


|come taxation by adjusting 


Manitoba Brewers Will Halt °s.2.250° Somes. 


Joint Selling, 


From Our Own Correspondent 
WINNIPEG — Four Mani-| 
toba breweries which for 25 | 
years have worked under a joint | 
arrangement for distribution of 
their products, will take over 
their own delivery operations 
by end of the year. 

(No similar move is expected 
in Ontario where Brewers 
Warehousing Co., owned by the 
brewers, handles a large part of 
retail sales, a brewing company 
official told FP.) 

Brewery Products Ltd. which | 
handled the Manitoba deliveries 
will cease operation, 

Main reason for discontinu- 
ance of Brewery Products is 
that its warehouse, an old 4- 
story building in the downtown 
district is out of date and in- 
adequate to handle the growing 
business, 


Its facilities never were ade- 
quate to handle the volume of 
production by the breweries it 
represented. In recent years 
only about 25% went through 
its warehouse. The rest was 
delivered direct from the brew- 
eries. 


Brewery Products was 
formed in 1936 primarily to 
carry out an arrangement made 
in 1936 between Shea’s Winni- 
peg Brewery, Drewry’s Litd., 
Pelissiers and Kiewel Brewing 
Co, for joint warehousing and 
delivery of their products. 

The first two, as major brew- 
eries in the province, had 
reached a quota agreement. 
Brewery Products became re- 





Plan to Develop 
Whitecourt Gas 


From Our Own Correspondent 

EDMONTON — A $20 million 
gas processing plant cevelop- 
ment program in the Whitecourt 
area, 110 mi. northwest of Ed- 
monton, is further evidence of 
big industrial growth in Alberta 
this year. 

The key to this progress is seen 
in the wake of the National En- 
ergy Board’s decision to allow 
export of Alberta natural gas to 
the U. S. : 

Three major oil and gas com- 
panies hold the key roles in the 
Whitecourt development. 

They are: Pan American 


The three companies have full 
control of interests in gas reser- 
voirs in the Windfall, Pine Creek 
and Beaver Creek fields which 
form part of the Whitecourt gen- 
eral area. 

They have undertaken to pro- 
vide one trillion cubic feet of gas 





cording to the table, will be 
| hurt worse by inflation than by 
| additional taxes, why isn’t there 


a as 
Deliveries 
more political pressure for anti- 


sponsible for administering the | inflation policies? 


agreement. Apart from the probability 


It handled home deliveries, | that the taxpayers don’t know 


country shipments, warehous- | how to figure their best advan- 
ing, bottle exchanges, and 


functioned in co-ordinating | 
minor operations such as pur-| 
chase of bottles, brewery dona- | 
tions, allocations of such adver- | 
tising as allowed under the 
Liquor Act, and other activities 
which could be conveniently 
done for all of them by a single 
agency. 

It was also agent for two 
Quebec breweries, Molsons 
Brewery Ltd., and Dow Brew- | 
ery Ltd. 

The plan worked smoothly | 
enough until recent years. Two | 
breweries never joined in the} 
joint delivery arrangement, | 
Fort Garry Brewery, recently 
acquired by Molsons and Reidel 
Brewery Co., subsequently 
taken over by Grants and the 
latter in turn by O’Keefe’s. 

During the years many 
changes took place in the brew- 
ery business.. Shea’s was taken 
over by Labatt’s Manitoba 
Brewery and Drewry’s by Carl- 
ing Breweries, Volume of beer 
produced and sold greatly in- 
creased as did the cost of doing | 
business. 

In the last three or four years | 
there has been a heavy swing 
to bottled beer. This has re- 
quired more warehouse facili- 
ties. Wage increases and other 
rising costs have forced brew- 
ery operation to use of pallets 
and other mechanical equip- 
ment. 

Brewery interests initiated a 
survey which reported a one- 
story warehouse would be re- 
quired large enough to handle 
output of all Manitoba brewer- 
ies. It would have to be com- 
pletely mechanized with new 
types of trucks, 

No land space is available on 
the present location to permit | 
this type of building. Further, | 
the expense of acquiring a site, | 
building a completely equipped 
warehouse and buying a fleet of 
trucks would only be justified 
if all Manitoba breweries joined 
in the operation, 

Discussions took place to ar- 
range this and were unsutcess- 
ful. 

Labatts, Carlings, Kiewels 
and Pelissier, will now have to 
take over their own delivery 
operations. Brewery Products 
will continue until the compan- 
ies add to their warehouse fa- 
cilities which may not be before 
end of the year. 

The 134 employees of Brewery 
Products so far as possible will 
be absorbed by the breweries 
which will require additional 
staff to operate their delivery 
services. 








GBDA OFFICERS 


J. Stanley Darling of Burk’s 
Falls was re-elected president of 
the Georgian Bay, Ont., Develop- 
ment Association at the annual 
meeting in Midland recently. A. 
Davey, mayor of Port Elgin, was 
elected vice-president and Gordon 
Mallion of Tottenham second 
vice-president. W. H. Cranston 
was re-elected secretary-treasurer 
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MOVING WITH A DOG TEAM WAS FAR FROM A DREAM 


As a matter of fact, it was a nightmare. If anything left much to be desired, it was the “mush” method 


‘of moving. 


Go modern. Pick the long distance mover selected by two out of three Canadians on the move 
There is nothing so smooth as an Allied move. 


Van Lines. 


e 


You are sure of personalized service. 


Allied 
Zeray 


Allied agent is an equal owner in the business with an investment in your satisfaction. 
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tage, Pesak argues that the 
main problem is uncertainty 
about what taxes would be in-| 
creased and how the specific | 


individual taxpayer. 


“Better to bear the ills we| change reflects prospects of a| noted a recent movement in the| trades on the CSE this year, 
price of the company’s shares | 
and wish to advise sharehold-| 
policy-makers, | Some time that Distillers Corp.-| ers that discussions are taking 


have than fly to others we 


know not of” is the attitude. 
For public 


ey a 
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Look under Movers in the Yellow Pages to find your Allied Mover. 


NATION-WIDE SERVICE...LINKED BY TELETYPE 
“ON TIME” , 
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Possible Cinzano Offer Boosts Shares in London 


MONTREAL (Staff) 
Ltd, on the London Stock Ex- 


takeover bid. 
There have been rumors for 


, —| Officials here issued this state- | 
| tax increases would affect the | Strength in shares of Cinzano| ment: 


‘Directors of Cinzano have 


though there’s food for thought Seagrams Ltd. is interested in| place with regard to a possible 
in this demonstration that, in| acquiring Cinzano but there has | offer for the shares, 


given conditions, most voters | 
will be better off with taxation | 
than with inflation, and that the | 
sales tax is not the soak-the- | 


poor device it was once believ-| and liquor manufacturing and |Canadian Stock Exchange, the| 
| distributing firm is in Montreal. buying has been in London. 


ed to be. 


been no confirmation. 
FP understands discussipns 
are taking place in London. 
Head office of the big wine 


“If, resulting from the dis- 
cussions, an offer is made, 
shareholders will be informed.” 

While shares are listed on the 





Class A shares are quoted at| For year ended Sept. 30, 1959, 
$1.50 bid, unchanged since | company earned £206,295 or 
March. There have been no} ls 10d an ordinary share, Fiscal 
| year-end now has been changed 

Outstanding are 1,640,000|to June 30, effective with the 
class A and 360,000 class B npv | nine-month period ending June 
ordinary shares. The A class/| 39, 1960. 
shareholders are entitled to one Oa re eee noe 
vote for every 30 shares held: PHOTOELECTRIC CELL 
the B class shareholders, one Daystrom Ltd., Weston Instru-_ 
for every three shares held. — pep eae Bae nd 

5 * | has a new photoelectric cell that’s} 
fo nee ona. oe 50% more sensitive than previous . 
‘270 | cells and available in almost any 


| preference shares, redeemable} shape or size. Sizes range as small 
on 30 days’ notice at par. 


as 1/16 in. square, 








The Mercedes-Benz star: symbolizes a unique tradition of 


craftsmanship. 


mobiles manufactured under this star is based on marked 


iechnical achievement and a counsel of perfection. 


The degree of excellence achieved by auto- 


Limited supply of some Mercedes-Benz models due to demand. 
Prices range from $3,380 to $1 2,500. 


MERCEDES-BENZ 


OF CANADA LIMITED. 
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leetronies Firms 


"Battle for Life’ 


By DAVID FRANCIS 

MONT TREMBLANT, Que. 
Staff) Alarmed by sky- 
ocketing Japanese imports, the 
‘anadian electronics industry 
as started what it believes co 
e a “fight for survival.” 

(More about these troubles, 
. 25.) 

“Canada is in danger of losing 
ts key electronic industry and 
nless something is done to curb 
nports effectively, our govern- 
1ent will be directly responsible 
or increasing unemployment ‘in 
his industry,” the Electronic 
ndustries Association of Can- 
da says in a group statement. 

“The survival of the manu- 
actturing industry, which com- 
wises 45% of the working pop- 
lation of this country today, is 


sion of Philips Electronics In- 
dustries Ltd., Toronto, says the 
Canadian government was 
“shirking its duty” in not taking 
action itself. 


yet of Japanese action. 


duction. 


31c. Added to this is a 20% duty 
(about 6c) and an 11% sales tax 


or 10c together). 
Since the average Canadian 
tube costs about $1, their manu- 


in sales and excise tax, 


dumping legislation should be 
employed against Japanese 


ing undermined by our gov-/| tubes. 
rnment. | Most of the Japanese tubes are | 
“Foreign 


imports are being | sold here as replacements for 
avored by a government policy | tubes in existing equipment. 
vhich is forcing thousands of| However, 
‘anadians out of work. 

“At the present time, elec- 
ronic tube manufacturing, 
vhich is at the heart of the 
vhole electronics industry in|quantity sales to makers 
‘anada, is being systematically | equipment, much lower than the 
lestroyed by government dis-|“replacement market” price, 
rimination at no benefit to the 
onsumer. 

“This has been drawn to the} 
ttention of our government,|cause of low wages and long 
yut, despite the urgency of this| Production runs for a market 
ituation, nothing has yet been| of 90 million. 
lone to aid the tube manufac- Flash bulb manufacturers also 
urers in Canada,” the EIA says.|say they are hard hit by Jap- 

“In addition, the radio re-|anese imports. These amounted 
eiver manufacturers last year|to 1% of the Canadian market 
ost over 45% of their domestic| in 1958. This year they are ex- 
narket to foreign imports des-| pected to total 12%. 
rite repeated appeals to govern-| 
nent for assistance.” S 

William Curry, chairman of 
in ad hoc committee on import- 
ition, said that if. Japanese 
ube imports weren't controlled, tion may get close scrutiny as a 
-anadian manufacture of tubes result of findings of a judicial 
would cease within 18 months.| inquiry named to look into the 

The EIA would like to see|four-month strike at Brandon 
yuctas established for Japanese} Packers Ltd. (FP, April 30). 
mports. The inquiry will 

On the suggestion of the| background to the strike and take 
Sanadian government, the as-|2 Close look at union methods, 
sociation asked the: Japanese | Particularly the use of secondary 


2=mbassy in Ottawa to get “‘vol- er eee plant has been 
intary” quotas established. kept operating through the dis- 
Morley Patterson, head of the ies : : 


* : pute with United Packinghouse 
tubes and semi-conductor divi-! Workers union. 


in assessing the 





has been used. 


tributors. 


| 


tudy Labor Law 


In Packer Strike 


From Our Own (Correspondent 








Patterson says that taxes on| 
tubes are unfair to domestic pro-| 


Average Japanese tube costs| 
and 15% excise tax (about 9c! 


facturers pay approximately 26c | 


Patterson also says that anti-| 


|“fair market price” in Japan, | 
the “equipment market” price | 


which includes a cut for dis-| 


| AUTO SEAT cushion has al 
Japanese costs are low be-| 


study the} 


| 
| 


No word has been received 


| 
| 





This is the price charged for | 
of | 


| 


| 
| 


| 


WINNIPEG —/. Labor legisla-|: 


| 








GARBAGE DISPOSAL ceases to 


| MULTIPLICITY of credit cards 


ELECTRICALLY heated 


PORTABLE crop dryer can de- 


DIAPER LINER invented by 


two Canadian mothers in 
Quebec, keeps wetness away 
from baky’s body, thus” pre- 
venting most rashes and in- 
fections, maker says. It is 
knitted from a washable, non- 


What's New — 


New products. oew uses, new ideac, new money-makers, FP reports them 
here and invites contributions. Write to FP. 481 University Ave.. Toronto. 


wagons. -It is inflated by a 

blower operated from a trac- 

tor’s power take-off. . The 

heated air is forced undei*.the 

cover, down through the crop 

and out the slatted bottoms. 
+ 


* . 


absoybent synthetic fibre. It| PLASTIC HATS: Sun hat is 


pase wetness from the inside 
to thk exterior diaper, so the 
baby remains warm and com- 
fortatble even though the ex- 
terior diaper is cold, maker 
says, Thus, fewer’ changes. 

* * * 


be a problem with a reinforce | 
ed concrete cabinet, maker | 
says. Put your garbage can 
inside and it swings out of the 
cabinet when you open the 
metal door. The cabinet keeps | 
pets or children away from 
the garbage,. deters insects. 
Weighing 500 Ib., the cabinet 
cannot be turned over. It has 
a built-in deodorizer. 


* * * 


and sizes of accounting forms 
are accommodated by new 





, imprinter. It saves time and 
money, maker says. Merchants 


once had to have as many as 
three different imprinters to 
handle varying credit cards, 
maker says. 

* * a | 


built-in cooling system. A 
small four-bladed fan mount- 
ed at the bottom edge of the 
cushion blows a cooling cur- 
tain of air through the pores 
of the quilted fabric surface. 
The cushion is placed on top 
of the car seat and plugged 
into the cigarette lighter. Its 
small 1/100-hp motor works 
on either 12 or 6 volt car cir- 
cuits and uses less power than 
a single headlight, maker 
says. Seat body is quilted 
fabric over flattened coil 
springs. 

7 * a 
slip- | 
pers with built-in thermostat 


are offered by Japanese firm. 
7 * * | 


hydrate six wagons full of hay 
at one time. Fueled by LP 
gas, hot air is blown directly 
on the crop without contamin- 
ating it under a plastic cover 
that is tied down around the 





vacuum-formed from poly- 
ethylene. The plastic is used 
because it remains soft, can- 
not fray, and resists water and 
sun-tan. oil, maker says. 

* te . 


CONCRETE MIXER has front- 


end discharge. This makes it 
possible for a driver to man- 
oeuvre his truck into position 
and to unload it with a clear 
view of the operation, maker 
says. 


a a” > 


LUMBER is segregated by new 


machine according to length, 
width, and thickness entirely 
automatically. A chain con- 
veyor feeds random pieces of 
lumber into the sorter, Flex- 
ible wire fingers “feel”. the 
boards and transmit their 
measurements in the form of 
electrical impulses. An elec- 
tronic system opens and closes 
gates that let the boards pass 
into a series of trays. It still 
requires an attendant to dis-| 
tinguish grades and species of 
lumber. He sorts by pushing 
buttons on a console. 


* ~” * 


NEW LITERATURE: Air Re- | 


duction Canada Ltd., Mont-| 
real has a 12-page catalogue | 
on its. newest welding tech- 
nique, electron beam welding. 
... Centralab, the electronics 
division of Globe-Union Inc., 
Ajax, Ont., has a new manu- 
facturers’ capacitor catalogue. 
. .. Bulletin describes a new 
line of flexible, modular in- 
dustrial lamp  annunciator 
systems produced by Edwards 
of Canada Ltd., Owen Sound, 
Ont. . . . Link-Belt Ltd., To- 
ronto, has folder on its new} 
constant horsepower variable 
speed drives and booklet on 
centrifugal discharge bucket 
elevators, .. . Manual covers 
facets of industrial truck bat- 
tery information from the 
theory of batteries through 
maintenance procedures, 
charging procedures and re- 
pairs, available from Gould- 
National Batteries of Canada 
Ltd., Toronto. 





VICKERS 


ENGLISH 
ELECTRIC 


; 


BRITISH AIRCRAFT CORPORATION LIMITED 


. Subsidiaries } VICKERS-ARMSTRONGS (AIRCRAFT) LIMITED 
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ENGLISH ELECTRIC AVIATION LIMITED 


BRITISH 
CORPORATION = 


THE BRITISH AIRCRAFT CORPORATION combines the aircraft and 

guided weapons interests of Vickers, English Electric and Bristol. 

The operating subsidiaries, Vickers-Armstrongs (Aircraft), English Electric Aviation 
and Bristol Aircraft, though merged, will continue to operate under their own 

names in order to preserve continuity of responsibilities and service. 

Behind British Aircraft Corporation lie the strengths of the Vickers, 

English Electric and Bristol Groups. 

Negotiations have been completed with the Hunting Group for 

British Aircraft Corporation to acquire a controlling interest in Hunting Aircraft. 
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To and from Europe seo 


by KLM of course! 
and NOW by DC-& | 


the world’s most comfortable Jetliner I 


ES 


With the introduction of the magnificent DC-8 Jetliner on its Non-Stop services to 
and from Europe, KLM is placing the world’s longest range commercial aircraft 
(and the world’s most comfortable) at the disposal of its passengers. 

The introduction of the DC-8 Jetliner by KLM heralds a completely new 
era in air travel — an era which embodies greater speed, greater 
spaciousness, greater luxury — together with KLM’s unrivalled 
hospitality and personalized service, both in the air and on 
the ground . . . service which has been a tradition with 
KLM for more than forty years. 

See your Travel Agent or call KLM for information on 
KLM’s new DC-8 Jetliner service to and from Europe. 


KLM ROYAL DUTCH AIRLINES wal 


Offices in 12 principal Canadian cities 


A new force in aviation 


\IRCRAL 


BRISTOL AIRCRAFT LIMITED AND HUNTING AIRCRAFT LIMITED 


¥ 


_ 
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for advice on freighting 
to or from the U. K. 


M.L. have a wealth of information 
available. 


A large, fast. fleet sails regularly be- 
tween Manchester, the heart of Eng- 
zand’s Industrial North — Montreal, 
Toronto, the Canadian and U. S. Lake 
Ports—and North and South Atlantic 
Ports. 

For details of rates and sailings, 
prompt advice and special informa- 
tion, please address enquiries to the 
Import or Export Departments as 
required, 


MANCHESTER 
LINERS LTD. 


$?. Anne's Square, Manchester 2, England 
Telegraphic Address: ‘‘Nauticus’’ Manchester 
Toronto Agents: 
Furness, Withy & Co. Lid., Phone EMpire 6-5621 
Montreal Agents: 
Furness, Withy & Co. Ltd., Phone Victor 9-1223 











ee ANNOUNCEMENT 


WESTEEL DIRECTOR 





NORMAN J, ALEXANDER 


Westeel Products Limited announce the 
election to the Board of Directors of Mr. 
Norman J. Alexander, General Manager | 
of James Richardson & Sons. y 

Mr. Alexander is immediate past Presi- | 
dent of Investment Dealers’ Association of 
Canada and is a Director of several other 
Canadian Companies. j 
ES CLE ER TERRE: Se TE I e 
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World-wide sales of Massey- | 


Ferguson Ltd. dropped 2% to 
$221 million in the first six 
months of fiscal 1960, ended 
Apr. 30, 1960, from a record 
$225 million in the same period 
last year, 


Profit equivalent to $0.55 a 


share ($1.03 a year ago) in- 
cludes loss carry-forward tax 
credits of 15c (40c) a share. 

Within North America, first 
half-year sales declined 7%. 
Here is a comparison of sales 
by area. 








6 Mos. ended Apr. 30 1960 1959 
( 

North America ........ $96,505 $103,271 
Peer ere 89,209 92,459 
Australia, New Zeal, etc. 13,205 13,648 
TOR 2c ccnneveqaseees 8,712 6,894 
tienes endtineee® 8,454 5,571 
| Latin America .eoee coos 4,882 3,427 
Total ....sscccccsecess 220,967 225,270 


Jeep 


Fie! 


vehicles 


Canada’s well-run communities choose ‘Jeep’ 4-wheel drive 
vehicles for far more than just dependable, go-anywhere trans- 
portation. With 3-point power take-off, a ‘Jeep’ vehicle operates 
all sorts of special equipment—sprayers for insect and weed 
control; snow-plows, graders, dozers for road, drive, parking lot 
maintenance; compressors for running breakers, welders, other 
air-powered tools; trenchers, post-hole diggers, pumps and 
winches, in fact more than 100 pieces of equipment designed 
Specifically for ‘Jeep’ use. Find out how a ‘Jeep’ vehicle can save 
you money. See your Willys dealer. He's listed under “Trucks” in 
the phone book yellow pages. He'll be glad to give you a 


demonstration. : 


Jeep 


family of vehicles 
2 and 4 wheei drive 


‘ 
.WILLYS OF CANADA LIMITED, Windsor, Ontario 


. 


. » one of Canada's growing industries 


‘Jeep’ distributors and dealers offer coast to coast sales, parts, service 
[= MAIL THIS COUPON FOR MORE INFORMATION -———— 


Willys of Canada Limited, 
Windsor, Ontario. 


| 

| 

j 

| lly interested in:— 
2-wheel drive vehicles 

| 

j 4-wheel drive vehicles 

; (] Fleet vehicles 

| 

| 

, 

i 

i 


Please send me literature and information on ‘Jeep’ vehicles. |, am 


SONNE GOES. oo ci asd ao cic ca Su dyerne cceceeceues x 





The Canadian market con- 
tinued strong with an increase 
for the period of 18%, but in the 
U.S., where the industry was 
affected by poor weather con- 
ditions, sales dropped by 14%. 


Sales decline in the U.S. fur- 


ther reflects a balancing of 
dealer stocks, Chairman W. 
Eric Phillips and President 


Albert A. Thornbrough report. 


The 1960 results include $21 
million diesel engine sales for 
the first time. 


Despite a program of reduced 
manufacturing schedules, a fur- 
ther improvement in factory 
cost was achieved. 


Intensified competition caus- 
ed incredsed marketing, admin- 
istrative and engineering ex- 
penses, which with substantially 
higher interest charges, offset 
the manufacturing cost savings. 


Major difference in such ex- 
penses was due, however, to the 
acquisition of Standard tractor 
and Perkins engine facilities. 


Also included are non-recur- 
ring expenses resulting from re- 
arrangement of operations in the 
U.K. during 1960. 

An exchange gain of $1,953,- 
000 reflects the decline in the 
Canadian dollar in comparison 
with U.S. currency. 

An increase of $3.7 million in 
depreciation and amortization 
brought cash flow during 1960’s 
first half close to that of last 
year’s similar period, and more 
than $10 million higher than in 
the 1958 period. 

Over-all sales for the year are 
hoped to equal or somewhat im- 
prove on 1959 world-wide sales. 

Here are first-half results, 
compared with a year earlier: 


6 Mos. ended Apr. 30 
Net 





1960 1959 
( 





sales 


Int. & misc. income .... 1,013 2,116 
Less: Cost of goods sold 174,943 181,405 
Marketing, gen. & adm. 26,343 22,668 
Engineering exp. .... 5,360 3,627 
Interest exp. ........ 6,208 3,421 
Gain on exchange .,. 1,953 *153 
Tox credits ....e6. eee 1,877 4,845 
Net profit ee eeeeeeeese 7,372 12,606 
Per share ..scscsceces $0.55 $1.03 


*Loss in 1959. 


Philip S. Conquer 
New President 


Ad & Sales Clubs 


Philip S. Conquer has been 
elected president of the Federa- 
tion of Canadian Advertising & 
Sales Clubs, 

He is advertising manazer for 
Charles Ogilvy Ltd., department 
store firm. Mr. Conquer is also a 
past president of the Advertising 
& Sales Club of Ottawa. 

Other officers: 


William R. Binney, Dominion 
Life Assurance Co., treasurer; 
George Anderson, Anderson’s 
Ltd.; Miss Elsie Barron, Whyte- 
Hooke Papers Ltd.; Ray Bryk, 
O’Keefe Brewing Co.; L. G. Har- 
ris, Maclean-Hunter Publishing 
Co.; J. A. Lyone Heppner, Con- 
federation Life Association; Don 
Laws, Radio Station CJOR, Van- 
couver; Wm. T. Meagher, Mea- 
gher’s Ltd; Fen L. Melvin, 
Canadian General Electric; J. H. 
Messinger, TCA; Don W. Warren, 
Warren Bros.; Ted Wright, On- 
tario Office Outfitters Ltd.; all 
vice-presidents. 

T. Denis Jotcham, Foster Ad- 
vertising Ltd., is immediate past 
president, Executive director is 
John P. B. McCormick at central 
office in Montreal. 








OW’S BUSINESS? That’s the big question right acrogs the country. 
This regular FP feature helps to answer it for businessmen everywhere, 
by comparisons for representative cities coast-to-coast. 


This table shuws figures for March, the latest complete month available. 
Despite the time lag, the comparisons are valuable indicators of each 
area’s business health. 


COMPARISONS 
MARCH, 1960-MARCH, 1959———$_—_ 
Average Average Consumer Value of Housing 
Weeklyt Wkly. Wages Employment Price Building Starts 
Wages& & Salaries Indexes Indexes Permits 3 months 
Salaries Changes Change Change Change Jan.-Mar. Chg. 
$ % % So % % 
PS dv éwcveee 55.35 +4.0 —4,2 +1.0 —59.7 38.2 
| re +5.4 —0.2 +1.3 —32.4 —7.6 
Saint John ........ 62.11 +9.9 —1.5 +1.5 + 20.7 —10.0 
Quebec ........... 63.74 +5.7 —O.4 Kai'te 4+-2.7 —34.7 
Sherbrooke .'....... 62.99 +8.9 —1.1 + 30.7 +32.8 
| Trois Rivieres ...... 68.29 +3.7 +0.7 cenite —76.9 —18.7 
Montreal] .......... 74.12 +5.1 +0.7 +0.2 +27.2 —26.7 
Ottawa-Hull ....... 69.47 +4.4 —0.1 +1.2* +32.3 —28.9 
SED: fs wie: dtéces sae, ene +3.4 +0.1 +0.8 —26.3 —51.4 
Hamilton ..... er +43 +4.5 aaa —36.0 —34.0 
St. Catharines ...... 85.45 +3.5 +0.1 re —67.7 —52.4 
Brantford ......... 71.68 +2.8 —9,7 eae + 44.8 +26.2 
Kitchener ......... 70.90 +3.5 +0.1 ive +18.4 +14,2 
A ee ree 71.07 +3.8 +0.7 ihe —28.8 —26.9 
Pe Pe 86.25 +4,7 —t1.) ves —74.2 —93.8 
Ft. William-Pt, Arthur 74.37 +2.8 —7.4 Beek —53.4 —84.2 
Winnipeg ......... 67.81 +2.7 0.4 +1.1 —74.2 —10.4 
WE. checsosce - 68.26 +3.3 —3.1 +1,1F —46.1 +13.9 
PEPEMDON sic ccccce (G00 +3,2 +0.8 =o § —55.9 + 42.8 
DGD vétscccse | FmeanG +2.1 +0.1 +1.0# -—43.9 —32.3 
NY, vepecscsce FatO +3.1 +1.7 S staas +16.9 —15.3 
Vancouver ......+. 80.61 +3.7 —0.5 +1.3 —35.6 —51.2 
WHERE .civcidvece FOR4 +6.1 —3.6 pra —90.1 +12.1 
GAMADA ciscccsce *€ON0 +3.8 +0.4 +1.1 —8.8 —19,1 
tindustrial composite on March 31, 1960. 
*Otftawa only. 
$Joint Indexes for Regina-Saskatoon and Edmonton-Calgary. 
Blanks indicate figures not available. 
Source: DBS reports. 
fi 
Massey-Ferguson Profit 
] settee 
+. 
Drops on Lower Sales a 


generally accepted the expected 


| S-S-H to Double 


U.K. Auto-Makers Accept 


Higher Import Valuation 


Special Correspondence 
LONDON—U. K, auto makers 


change in import valuation of 
their cars shipped to Canada 
(FP, June 18). 

The move, likely to be an- 
nounced this summer, will value 
U. K. cars at the price charged 
to the largest domestic dealers 
in the U. K. — an increase over 
the present system of valuation | 
at the theoretical price that! 
would be charged if a U. K. 
dealer bought in a volume com- | 
parable to total Canadian sales 
(about four times the actual fi- 
gure). 

The change is expected to) 








Plant Capacity 
For Instant Spuds | 


Capacity of a new instant po- 
tato plant will be doubled be- 
cause of rising demand. 

Salada-Shirriff-Horsey will add | 
equipment to its Alliston, Ont., 
plant to triple output over this 
season, President Grant Horsey 
says. 
The company completed the| 
plant, 60 mi. north of Toronto, | 
after the harvest season last year, 
put the first package of instant 
mashed potato flakes on retail 
market in January. 

The plant was designed for 
possible expansion, and no addi- 
tion to the building will be neces- 


sary, 





Instant communications between control offices and distant 





mean a 5%-10% increase in| 
excise and sales tax levies. 


(Combined sales and excise | 
taxes now levied on most popu- | 
lar U. K. imports run from about | 
$125 to $250. By comparison, | 
Canadian-built compacts pay| 
about $310 to $350 in excise and 
sales taxes.) 


U, K. makers say they regard 
the move as the logical result of | 
their successful invasion of the | 
Canadian automobile market. 

As long as limited ‘token’ 


sales were their only contribu- 
tion, there was no great inter- | 


| 


est. 


Now with the larger total | 
(73,001 cars last year compared | 
with 45,384 in 1958) the change | 
in valuation from a theoretical 
basis to a real one is accepted as 
the best way of damping down 
current pressures in Canada for 
a tariff on U. K. cars. 
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Playetis please 





rue MILDEST BEST-TASTING cicarerrea 





currertly investigating the val-| ‘ 
uation levels for sales by U. K.| pitto of Canada Ltd., Toront 
makers to their outlets in the| has a new machine cabinet for us 
U. K. After they complete their | with the firm’s new “Masterfax | 
studies an announcement will be | machine and its conventional d 


Canadian customs officers are | made from Ottawa. 
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Established 1809 


HALIFAX 


INSURANCE 
COM PANY 


CANADA’S OLDEST INSURANCE COMPANY 


| ue «Supervisory Office, TORONTO, James E. MacNelly, Managing-Direct ——_—_ 


PEAK HOUR DEMAND BRINGS INCREASED SUPPLY 


—in seconds! - 


hydro plants are a vital necessity. That’s why in the power 


industry, as in so many others, the first choice in communica- 


tions is Canadian National—Canadian Pacific. 


CN - CP is the team that gets the big communications jobs 


done. It serves’ all ten provinces with the latest and most 


complete range of communications systems—large and small— 


conventional or custom-designed. For expert advice and the 


special service that will suit your needs, call your nearest 
Canadian National—Canadian Pacific Communications Office. 


There’s no obligation—but there are real benefits. 


HLF- 


CANADIAN 
NATIONAL 
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CANADA'S GREAT 
TELE-COMMUNICATIONS 
TEAM 


Specialists in 


TELETYPE + TELEX « DATA PROCESSING 
FACSIMILE « TELEMETERING + TELEGRAMS 


... Wire facilities for all requirements 
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Employment in Six Companies 


Employment in Six Electrical Manufacturers in Canada 
(Representing more than 30% of total industry) 


Canadian General Electric 
General Steel Wares 
Canada Wire & Cable 
John Inglis 
Ferranti-Packard ...... 


Electrohome (electrical) ... 


“Incorporates Easy Washer. 


Total man-hours are down further than i 
are working only a four-day week. 








*eeee 


1949 
> Taio 


3,036 
2,013 


1954 1956 
14,493 16,782 


2,768* oven 
2,113 2,282 
1,900 2,050 2,350 
‘1,000 1,200 1,500 
ove 600 700 


The dilemma: Employment heading down- 


ward, not because of new technology .. . 





Electrical manufacturing — the com- 
mon denominator of Canadian industry 
— at mid-1960 returned to its 1951 
employment level of 75,000 from a peak 
of 93,000 employed in 1956. 

In less than five years 35,000 of 
Canada’s work force are unemployed, 
directly and indirectly, because of the 
troubles in this industry, 

Add to the total thousands who would 
have been employed if the industry’s 
growth to 1956 had continued. 

Even more disturbing: While the 
country’s Gross National Product has 
been on an upward curve, until 1960 
electrical’ manufacturing was on a flat 
level (with a rise to 1957), But now, the 
turning point reached, the industry is 
heading down. 

And industry leaders say: Having sent 
home the employees with lower skills, 
today they are having Q consider letting 
out employees with 18*6r more years of 
higher skills. 

Over a three-year period Canadian 
General Electric Co. (at $225 million 
gross sales in 1959, representing more 
than 20% of total industry volume) by 
year-end will have dropped 4,000 work- 
ers. 


Worried industry spokesmen are sure 
this is only the beginning. Many import 
items now..hitting» Canadian electrical 
production hard will become explosive 
in the months and years ahead. 

What will happen to employment? It’s 
heading downward, despite best manage- 
ment efforts. 


What could this lead to? A Canadian 
electrical industry consisting largely of 
“glorified” distributors instead of manu- 
facturer-distributors. 


Investors are deeply concerned over an 
industry net return in"1959 of only 2.8% 
of sales — a drop from 4.1% in 1951 — 
as against 5.1% for all manufacturing in 
Canada. And this in spite of a $350 mil- 
lion investment since’ 1946 to increase 
productive capacity and job opportunities 
in the electrical] manufacturing industry. 

Has mechanization contributed to lower 
employment? 

No, In total employment it hasn’t been 
important because of the tremendous ad- 
vances in technology within the industry. 


In the last 10 years. the ratio of direct ‘ 


workers per unit of output has gone 
down, but employment of engineers, mar- 
ket and finance people has gone up. 





The CAUSE? Pressure from imports, fading of 





exports .'.. 


Our tariff policies developed against 

the U.S. early in the 20th century forced 
U.S, industry to build Canadian plants. 
These tariffs stayed high until the Cana- 
dian industry was soundly established, 
then were relaxed gradually. 
_ Canadian electrical manufacturers} say 
no tariff pressures exist today to force 
European and Japanese manufacturers to 
set up factories in Canada. 

And so, European and Japanese im- 
ports since 1956 have taken the growth 
out of the $1 billion industry. 

How was this done? By moving in and 
directly hitting Canadian-made volume 


- electrical products — instead of supplant- 


ing those items imported from the U.S. 

Another industry claim: Export oppor- 
tunities for Canadian electrical manu- 
facturers are slowly drying up. Gradually 
western countries who were Canadian 
customers are setting up their own manu- 
facturing plants. 


Canadian companies with foreign con- 
trol have little chance to export because 
the home base vigorously pushes its ex- 
port sales. Canadian-owned plants are in 
the minority. 

What about the Canadian export battle 
against low labor cost countries? A losing 
war — unless special Canadian designs, 
skills and high production are develdped. 

The looked-for capital goods expansion 
at home, vital to the electrical industry, 
is not taking place in 1960. 

The industry expected sales to be roll- 
ing in now, based on a normal five-year 
swing. Electrical manufacturers say they 
cannot afford to gamble longer and retain 


specially skilled engineers, workers and 
technicians. 


There would have to be clearly in 
prospect a capital goods upswing by 1961, 
at the latest. They see evidence of no such 
trend developing. 








apery electrical field . . 


Widespread distress in almost 






Now, compared with 
end of 1959 


12,778— 
Holding 
Down about 5% 
Down about 10% 
Up to 1,000 

Holding 


1959 
14,438 


*2,401 
1,935 
2,100 

900 
650 


indicated by employment figures because of elimination of overtime, and in some instances certain departments 


preciated value, exceeds $450 million 
(against $386 million in 1953). 


In 10 years labor and wage costs have 
gone up over 50%, cost of materials about 
40%, while selling prices have risen only 
20% across the industry. 


Heavy Machinery 


Heavy electrical machinery and equip- 
ment manufacturing employed 19,490 in 
1949, rose to 24,234 in 1957, and at mid- 
1960 has slipped to a 10-year low of 18,- 
664. Sales in 1957 were $301 million, to- 
day they are $225 million. 


Apart from the drop in spending on 
capital equipment by primary industry— 
the main feeding ground of heavy elec- 
trical manufacturing — industry spokes- 
men point to two ‘areas causing sub- 
stantial loss of orders and employment. 


“Though the ‘class or kind not made 
in Canada’ provisions, and the regulations 
governing them, it is very difficult indeed 
for a Canadian manufacturer to enter 
successfully into a new product line in 
the heavy engineering field, such as 
steam turbo alternators, where no pro- 
tection exists until a major project has 
been completed,” President H. B. Style, 
John Inglis Co., said. 


| Turbines | 


Hydraulic turbines and generators have 
an import tariff of 15% (British prefer- 
ential) and 20% (other countries). Be- 
cause there has never been a thermal 
power (coal, gas, atomic) unit built in 
Canada, no Canadian tariff against any 
country exisis today, despite a decline in 
hydro-electric generation and a rise of 
thermal. 


So, for the first time in Canada, John 
Inglis Co. two years ago met the lowest 
world price, without protection, and took 
a contract for Ontario Hydro at Thunder 


.Bay, Ont. to build the turbine unit (im- 


porting the alternators) for a steam turbo 
alternator set — Canadian-made portion 
valued between $114-2 million, and giv- 
ing employment to at least 50 workers 
for three years. 


But it will be anothers year before the 
turbine unit is completed. 


Under existing regulations, Inglis can- 
not prove Canadian manufacture before 
the unit is delivered — and no tariff 
pr .sction, for any Canadian plant, can 


be expected for at least a year. 

This ‘year’s thermal power unit im- 
portation represents lost jobs for Cana- 
dians totaling more than 1,200. In the 
next 10 years, more than $140 million 


. will be spent on thermal] turbines and 


generators. 
And imports of thermal units into Can- 


ada in recent years have been at much- 
lower prices than manufacturers have 


been selling them for in home markets. 
Dumping duties do not apply on products 
that are classed as not now made in 
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Fast Growth, Faster Drop 


1949=100 


turbine (two-thirds of the order) will be 
built by AEI. 

The price was a rough, U. K.-level one, 
without tariff protection. But CGE took 
the order to provide employment for 100 
workers, even though it means a loss. 

One startling instance among many: A 
Canadian company lost a $6 million 
water-wheel generator order in Sas- 
katchewan to a U.K. firm even though 
the Canadian price was as low as the 
U.K. price. An industry leader charged 
that political considerations alone switch- 
ed the order out of the country. 

Lost Canadian employment: More than 
200 workers for three years, 

Wherever tariff items are destroyed 
because of end-use privileges, careful 
examination should be made today to see 
if primary industry should have it, claims 
the electrical industry. 

They say: Several thousands of today’s 
unemployed would be working if mining 
and metallurgy, fertilizer plants, ship- 
building didn’t have this end-use “sub- 
sidy at the expense of the electrical 
manufacturing industry.” 

Said one manufacturer: “There’s no 
question that tariffs have got to be such 
that efficient Canadian manufacturers 
will have a chance to capture the mar- 
ket.” 


| Motors | 


Great trouble exists in Canada’s once- 
entrenched induction motor market. 


In 1959 British firms took 25.9% of this 
market ($4.4 million out of a total mar- 
ket of $16.9 million). The industry says 
that the import sales curve is shooting up 
in 1960, and a strangle-hold on this mar- 
ket has developed. Already, 506 workers 
are unemployed who once made Cana- 
dian induction motors. 


Why is there no Canadian counterpart 
to the “Buy America Act?” Canadian 
manufacturers ask, Any Canadian manu- 
facturer selling to governments in the 
U.S. must pay tariff, plus a 6% handi- 
cap under this act, which becomes 12% 
where unemployment beyond the normal 
level exists in the locality of the order. 


Should not Canadian utilities be will- 
ing tc give Canadian plants at least an 
equivalent advantage to help employ 
thousands of Canadian workers, users, 
along with manufacturers of utility ser- 
vices? This is 1 persistent question 
coming from the electrical industry. They 
claim most utilities are buying on price 
consideration alone. 


Refrigerators, vacuum cleaners and 
appliances plants employ 7,880, a drop 
from the high of 9,512 in 1956, and at 
mid-1960 almost down to the 1949 level 
of employment. While gross dollar sales 
have doubled since 1949, at $160 million 
today, sales are only $12 million higher 
than in 1956. 


Here’s a look: 
Refrigerators and Freezers Cancadian-Made and imports 
being the t heavily saturated major 
(Refrigerators being oe * ma 
on Oe 1956 fd 1958 4861959 


23 Wi sa2 29,19 235,599 213,000 237,320 
we vere (US) . Touts 109, 94,664 105,034 91,200 


soe 13,081 12,691 20 32,171 47,364 


Imports yore, (US... 47,847 46,372 42 6 42,290 41,024 


Electrical Industry 
Employment 


Total Canadian 
Employment 


In mid-1960 it is estimated that refrig- 
erator and freezer imports are climbing. 
One major manufacturer has found %t 
cheaper to import units from the U.S, 
by carloads, send his production workers 
home, and use the plant area for ware- 
house and distribution space. 


Seores of U.S. subsidiary electrical 
manufacturing plants have been set up in 
Europe in the past two years (or manu- 
facturing license agreements have been 
arranged) and many precision parts, 
components and complete appliance units 
are now being imported into Canada from 
Europe. 

Previously, these items came from the 
U.S. and with moderate tariff protection, 
Canadian-made products could compete. 
Now these low labor rate countries are 
shipping into Canada and lay-offs occur 
throughout the Canadian industry. 

Compressors, for refrigerators are an 
example, Scotland-based plants are ship- 
ping increasing quantities of complete 
units and several prime Canadian manu- 
facturers have been hit. 

Appliance manufacturers say Canadian 
legislation prohibiting retail resale price 
maintenance hurt them badly. 

Canadian department stores, appliance 
reiailers sought special brands to import. 
They found these appliances could be 
controlled while the “brand name” mer- 
chandise was heavily discounted. 


The remedies: 





At mid-1960, number of 
electrical workers employed 
is back to 1951 level 





Why Jobs Dwindling in Electrical Industry 


By NORTON ANDERSON 





Retailers found they could buy at prices 
as low as Canadian-made appliances. 
Result: More Canadian unemployment. 


Communications 


Telecommunications and _ electronic 
equipment manufacture in mid-1960 em- 
ploys 17,251, exactly the same number 
as were employed in 1953, and a drop 
from a high of 21,403 in 1957. Total sales, 
too, have dropped back to a 1953 level 
at $226 million from a high of $263 mil- 
lion in 1955. 


This segment of Canadian electrical 


‘manufacturing is in real] trouble: Strong- 


est point of the Japanese import drive is 
seriously worrying these manufacturers. 
Employment is expected to continue to 
drop sharply for these reasons: 

Radio receivers: Japan’s imports since 
1957 have climbed 769%. Units imported 
in 1959 totaled 495,014 out of sales of 
1,265,299. Japan’s share: 32.5% of all 
radios sold in Canada, with a laid-down 
value of $7.5 million. 

Canadian jobs displaced? 1,185 in 1959, 
with 2,000 expected to be supplanted by 
1961, West German radios, phonographs, 
hifi and stereo? In dollars: five million; 


(Continued on Page 26) 


Tariffs and quotas would 


help, say company presidents ... 


Remedies suggested by industry lead- 
ers: 


All of those interviewed are in search 
of mcre adequate tariff protection, but 
none favored exclusive reliance on high 
tariffs as the single solution to the indus- 
try’s problems, 


All of them insisted that the Canadian 
government is unfair in suggesting that 
greater efficiency in the electrical manu- 
facturing industry could help solve the 
problems of their distressed industry. 
Foreign import competition in the past 
five years has made them sharper and 
every short-cut, every capital expendi- 
ture, every new technical development 
has been worked into their businesses. 


They want Canadian labor to work 
with them so that management and labor 
together may get greater understanding 
and study by the government. Top level 
government skills are needed — and a 
Minisier of Secondary Manufacturing. 


Herbert Smith, president, Canadian 
General Electric Co.: 

“One of our urgent needs is early stage 
‘infant industry’ tariff protection against 
European imports. We are not so worried 
about the U. S. — many end-use products 
bought by Canadian primary producers 
in the U.S, could have been bought in 
Canada at a cheaper price. Many Cana- 
dian buyers find it easier to go to tradi- 
tional U.S. suppliers without even ex- 
ploring Canadian sources and prices.” 


H, B. Style, president John Inglis Co.: 
“We must be given enough protection 
so that the electrical manufacturers in 
Canada can capture a larger share of the 
home market — then we will be able to 


get export business based on the econ- 
omies effectetl by increased Canadian 
production.” 


Thomas Edmondson, managing direc- 
tor, Ferranti-Packard Electric Ltd.: 

“Unless the government shows a great- 
er interest in our industry — and im- 
poses reasonable controls — the outlook 
is bad. Unions must support us by hold- 
ing Canadian wages to a reasonable level, 
otherwise even greater unemployment 
will result.” 


S. J. Randall, president and managing 
director, General Steel Wares Lid.: 

“We have more Canadian content in 
our electrical products than any other 
manufacturer in the country. From a net 
profit of 5.7% of our sales dollar in 1949, 
to 1.57% in 1959 is too far to go without 
government understanding. 


“There is heavy pressure from imports 
on every one of our 1,800 products. We 
must not be placed in the position of 
faring a shut-down of manufacturing and 


- the substitution of importation on certain 
' products to survive.” 


O. W. Titus, president, Canada Wire & 
Cable Co.: 

“The Canadian tariff structure needs 
speedy and serious re-examination. Some 
import prices are so low that we are hav- 
ing to quote too low consistent with mak- 
ing a reasonable profit.” 


Carl Pollock, president, Electrohome 
industries: 

“The government must surely recog- 
nize that reasonable import quotas are 
necessary so that the Canadian electronics 
industry | may be preserved and de- 
veloped. ’ 
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Why Jobs Are Dwindling | 
In Electrical Industry | 


(CONTINUED FROM P. 25) . 
in units: 60,576. Displaced Canadian 
workers: 750 — and still climbing slightly 
in 1960. 


Says the industry: “For the first five 
months in 1960, Canadian radio pro- 
ducers’ sales can be conservatively esti- 
mated to be down 10%. 


One further industry worry: A Jap- 
anese manufacturer is now tuilding an 
assembly plant in Ireland to produce 
radios. to qualify under British preferen- 
tial tariff — which is free to Canada 
(whereas Japanese import tariff is 20%). 


Television 


Television receivers: Canadian produc- 
tion has been running at a new and re- 
placement market rate in excess of 400,- 
000 yearly. When portable and color TV 
get going, the industry expects sales to 
jump again to the 1956 highs, around 
750,000. 

A fearful industry watches while 8 in., 
11 lb., printed circuit, Japanese transis- 
torized portable TV is making ready to 
assault the Canadian market this fall — 
prices unannounced but expected to be 
low. 


Japanese 21 in. color TV for the U.S, 
and Canadian market is in production. 
The industry knows that the TV business 
will climb to at least the $100 million 
annual level. 


Will they hold this market? Will Cana- 
dian workers get a fair share of this 
work? They wonder and worry. 


Defence 


‘Electronics and communications equip- 
ment for defence placed by the Depart- 
ment of Defence Production, both Cana- 
dian and U.S. defence sharing is down 
sharply: 

For the period 1952-1958 average 
orders each year were $103 million. -This 
fell to $35 million for 1959. And for the 
first three months of 1960 total orders 
placed were less than $1 million. 

Industry spokesmen find the trend 

““very disturbing” and said: “Volume is 
becoming so small that our Canadian 
industry cannot support the engineering 
‘and production teams which must be 
available during any kind of national 
emergency.” 

They say Canadian companies are 
brought in too late on U.S. defence re- 
quirements — when they come in to bid, 
U.S. companies are often tooled up and 
ready to go. 

Some Canadian affiliates of U.S. par- 
ent companies are getting sub-contract 


oe 


work through inter-company channels. 
Notable has been CGE: In 1959 it re- 
ceived $19 million of electronic equip- 
ment, part of which was sub-contract 
from GE, 


Tubes, Lights 


With a labor rate on electronics ap- 
proximately one-tenth of the Canadian, 
Japanese producers are watching for 
opportunities in other electronic fields: 

Manufacturers believe they will hit 
into large-volume tape recorder sales. 

There is worry, it is claimed, over pos- 
sible invasion by Japan into the sub- 
stantial two-way radio field. 

All this spells more lost employment 
for Canadians. ' 


Defence Sharing Bogs Down 


Electronics and communications equipment 
orders placed by Department of Defence 
Production (both Canadian and U.S, 
defence sharing) 


$103 Million 


$35 Million 
MT 
$1 Million 


First Three 
Months of 


952-1958 
Yearly 
Average | 1960 





Miscellaneous electrical products (any- 
thing from a 5c item to thousands of 
dollars, including lighting, tubes) em- 
ployed 21,732 at mid-year, returning to 
the 1951 level of employment from a high 
of 26,501 employed in 1956. Mid-1960 
sales at about $325 million are sharply 
down from the peak in 1956 of $394 mil- 
lion. 


Among the many trouble-spots here, 
the story of tubes is becoming grim: 

Results of Japanese imports of tubes 
into Canada are so serious that the in- 
dustry says its tube-manufacturing busi- 
ness is being wrecked: Japanese imports 
were zero until 1957; 212,962 unit. in 
1958; 2,205,140 units in 1959; between 
five and six million units this year. 

Market was broken open from thé low- 
end price, high volume tubes with a fair 
market value for duty purposes of as 
low as 3lc. 


The landed price of 1959 Japanese 
tubes was only $1 million out of a $35 
million Canadian tube market, 


But the 1960 imports are steadily mov- 





ing up the price scale, and big-ticket 
specialty tubes are getting hit. 


Employment in tube plants? Down 
24% in one year. About 1,500 people have 
been laid off in the last two years (400 
of them in CGE alone). Principal manu- 
facturers of tubes are: CGE, Westing- 
house, Marconi, RCA Victor, Philips, 
Sylvania. 

Fifteen million tubes were made in 
Canada last year, plus another eight mil- 
lion specialized tubes brought in from 
U.S. The Japanese imports are hitting 
only Canadian production, 


Wire, Cable 


Wire and cable 
distressed by: 

Foreign car imports of 25% of Cana- 
dian market taking the growth out of 
the wire business. 


Electric power utilities buying power 
cable from U. K., quoted below U. K. fair 
market value. One recent purchase by 
the city of Edmonton was made at a price 
20% lower than the Canadian quotation, 
even after allowance for a 20% duty. 
This one order made 20 Canadians jobless 
for a year. 


Imports, representing $10 million of 
wire and cable, during 1959 would have 
employed between 700 and 1,000 Cana- 
dian workers. 


Pressure of imports on price has been 
so great that Canada Wire & Cable Co.’s 
net profits have dropped from $1,932,000 
in 1950 to $455,000 in 1959 — despite the 
fact that this company improved wire 
output per man hour in the same period 
from 28 to 33 lb. 


“Our industry will be destroyed unless 
the deterioration is arrested soon,” said 
O. W. Titus, president, Canada Wire & 
Cable Co. 

Purchases of wire for consumer prod- 
ucts has dropped, 

The drop in capital spending by prim- 
ary industry also has hurt the wire and 
cable companies. 


| Batteries | 


Battery production in Canada employ- 
ed 2,030 at mid-year — a lower employ- 
ment figure than in 1949; down from a 
1956 peak of 2,296. 


Japanese and Hong Kong-produced 
batteries moved into the market, re- 
placing low-priced flashlight batteries 
with lower priced batteries; then transis- 
tor batteries appeared; now higher priced 
batteries are being introduced to fight for 
the top of the battery line. All the East- 
ern prices are lower than Canadian. 


manufacturers are 





U.S. Larder Bulges 
With Food, Minerals 


From Our Own Correspondent 


Sell TB San, 


Raise Money 
For Research 


| 
1 


The world may get a drug or 


|vaccine to prevent TB as the 


| 


| lion in farm surpluses and $8,-. 


gic and critical materials re-| result of this week’s sale of an 


WASHINGTON — Old Mother | 
Hubbard would be highly en-)| 
vious of Uncle Sam’s' cupboard. 

Tucked away fn holes in the | 
ground, in tents. and ware- 
houses, the U. S, has stockpiles 
of everything from peanuts. to| 
diamonds worth at least 16,- 
000 million. 


There is roughly $7,500 mil- 
Propose Raising 
Education Level 


500 million in minerals. 


Wheat, cotton, corn and other | 
farm products keep pouring into | 


| ceived in barter deals for the| 


farm surpluses; a Defense Pro- 
duction Act program coming | 


| have been taken out and put on| plemental Stockpile inventory 





For Accountants 


Educational requirements for 
chartered accountants are likely 
to be raised. 

‘Delegates to this week’s annual 
conference of Institute of Chart- 
ere¢ Accountants of Ontario at 
Kingston heard a proposal that a 
‘Universi:y degree should be re- 

pappasotsen: . quired for 


the cupboard under the price | UNder another, agricultural | 
support program. | stockpile; the National Stock- 


; _ | pile; the Federal Facilities Corp. 

Not many minerals are being | tin inventory; the Defence Pro- 
tucked away now, however. In| quction Act Stockpile; the Sup- 
fact, recently more minerals} ,Jemental Stockpile; the Sup- 


the market than have been put | in transit; and the Civil Defence 
away. | Stockpile. 


The farm stockpile has result- | The biggest single stockpile is | 
ed from an agricultural ae in food and fibre. The National | 
support program which, com-| ci cipile is next and then the 
bined with good weather and | > P Devise 
: : : | Defence Production Act Stock- 
improved farm techniques, has| ‘1 
produced far more food than can | P'- 
be sold domestically at going) Here are the items in the farm | 


rates or at cut-rates in the) stockpile: 


world market. Corn ($2,131 million); cot-| 
It never was intended origin- | ton ($952 million); peanuts ($22 

ally to build up big stockpiles of | million); rice ($63 million); 

extra food. wheat ($3,100 million); grain 
The minerals stockpiles, how- | S°rghum ($809 million); barley 





Ontario hospital. 

The $900,000 paid by the On- 
tario government to the Nation- 
al Sanitarium Association, To- 
ronto, for the 400-bed Muskoka 
TB Hospital will be used to 
establish a TB research fund. 

E. C. MacLeod, the associa- 
tion’s president, teld FP: 

“We will launch research to 


| develop a practical, inexpensive 
|drug or vaccine to produce im- 


munity from TB. It is possible 
that Toronto will produce an- 
other medical milestone such as 
Banting’s insulin for diabetes.” 


The reason for the sale, he 


| added, was the result of new 


drugs which have shortened TB 


| treatment, While the number of 


TB patients hasn’t decreased, 
the length’ of treatment has been 
cut by one-third. This means 
fewer beds are required. 


TB patients will be treated at 








into| ever, were deliberately set up. 
the profes- In part it was military strate- | 


($71 million); tobacco; honey;| Toronto Hospital for Tubercu- 
milk; butter; cheese; oats; rye; | josis, known as Weston San, and 
tung oil; beans; flaxseed; linseed | at the association’s free clinics. 






heads an 
educational 
planning 
commit- 
tee in the 
national in- 

stitute, said 
, is in- 
creas- 
ing need ofa 
broadly- 
based edu- 


W. J. Ayers of Toronto was 
elected president of the Ontario 
institute, succeeding .R. B. Dale-. 
Harris of Toronto. ; 

Other officers: 

T. C. Kinnear, Toronto, vice- 
president; W. G. Leonard, King- 
ston, secretary; D. L. Gordon, 
Toronto, treasurer. 

George CA for 63 


member- 


gy to have stockpiles handy in 
the event of war. 

As the Pentagon began think- | 
ing in terms of a very short war | 
— afew days only — their need | 
for stockpiles dwindled. 


The stockpiles, however, also | 
were established in part to meet 
the demand for a subsidy for the 
minerals industry. 


While Canadian farmers have | 
suffered for years because of the | 
farm surplus stockpiles, Canada 
benefited from the U, S. min- 
eral stockpiles. 


In some cases, Canadian min- 
erals went into the stockpiles | 
and in other instances, the U. S. 
commercia] market was more 
readily available to Canadian 
metals because U. S. metals 
were moving into Uncle Sam’s 
cupboard. 





oil; and. soybeans. 
Most of the minerals are i | 
the National Stockpile — more | 


than $6,000 million worth—and | 


secret. 


Dr. M. B. Dymond, Ontario’s 
minister of health, said the Mus- 
koka Hospital which was built 
in 1896 “will be renovated and be 


| details of this stockpile are| used to treat the mentally ill. 





But the other minerals stock- | B. Cc. Accountants 


piles are made public and show 
these values: % 


tungsten, $341 million; manga- 
nese, $296 million; diamonds, 
$133 million; nickel, $120 mil- 
lion; copper, $82 million; zinc, | 
$79 million . lead, $61 million. 


Other iterhs Uncle Sam has 


*| locked up in the cupboard in- 


clude: asbestos; bauxite; beryl; 
bismuth; chromite; cobalt; col- 
umbite; cryolite; fluorspar; 
graphite; mica; palladium; ru- 
tile; 


There actually are nine dif-| titanium; antimony; cadmium; 


ferent U. S. stockpiles, 


iodine; mercury; selenium; sili- 


There is the stockpile of food| con carbide: thorium nitrate; 
and fibre; a stockpile of strate- | ferrochrome. 





thorium; tantalite; tin;)| 


‘Elect D. B. Fields 


Aluminum, $385 million;| 


Donald B; Fields of Vancouver 


| has been elected president of the 


Institute of \Chartered Accoun- 
tants of B, C)., 

He is assdeiated with Clark- 
son, Gordon & Co, 

J. Stanley McVicar was elected 
vice-president, and E, L, Affleck 
was re-appointed secretary-treas- 
urer at the institute’s annual 
meeting. ‘ 

Other members of the insti- 
tute’s council: 

Arthur Beedle, E. A. Camp- 
bell, N. M. Crute, J. B, Ewing, 
J. B. Ferguson, G. W. Goold, | 
W. G. Holms, J. M. Moynes, D. C. 
O’Brien, J. S. Reeves, Bruce 


Sangster. 
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How Safe is a 


As a sole proprietor you are the life of 
your business. But if you are the “life” 
of your business, don’t let your passing 
be its death. 


Face these facts! If you haven’t made a 
Will providing for the continuance of 
your business, the law may force your 
executor to liquidate it. A forced sale 
rarely brings in an amount equal to the 
real value. Even if you have made a pro- 
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Sole Proprietor? 


per Will, the heirs to your business will 
need immediate money to pay business 
debts. 

You can protect your business — and 
your heirs — by providirig sufficient 
“Sole Proprietor” life insurance. Great- 
West Life has made a special study of 
this problem. 


For details, write to the Great-West Life 
office in your city. 


Great-West Lire 


ASSURANCE 


HEAD OFFICE - 


COMPANY 


WIMMIPEG, CANADA 


A recognized leader in Business and Group Insurance 


Marine 
Industries 
Builds 
Prototypes 


When prototypes of a new aluminum 
Tank-Hopper car were required by the 
Canadian National Railways, Marine 
Industries Limited was elected to build 
them. Marine Industries’ long experi- 
ence in transportation needs on land 
and sea made it a “‘natural’”’ choice. 

The new car was developed jointly by 


Fe ws 


<a~=Mlarine Industries Limited 


| 
a 










Canadian National Railways and Alcan 
engineers and it is expected tests will 
prove that nine of these lighter weight, 
greater capacity cars will be able to do 
the work of ten conventional types. 

Marine Industries Limited is proud to 
have a share in this forward development 
in Canada’s transportation picture. 




















N ARRIVAL in England, 
my eye fell on two ad- 


vertisements in the help- 
wanted columns of the Even- 
ing Standard, one immediate- 
ly below the other: 


GRAVE DIGGER required 
for permanent employment. 


GUILLOTINE OPERATOR. 


It turns out that the guillo- 
tine is a piece of equipment 
in a cardboard factory. 

But the advertiser in both 
cases might have been the 
British Labor Party. 


For one doesn’t have to be 
here long to discover that 
that party’s hornier-handed 
members are digging graves 
and ordering tumbrils for its 
intellectuals. 

The feud between the Par- 
ty’s political leader, Intellec- 
tual Hugh Gaitskell, and 
Worker Frank Cousins, gen- 
eral secretary of the Trans- 
port and General Workers 
Union is not new but it’s be- 
coming more fierce. 

It springs from Gaitskell’s 
disagreement with Cousins in 
the matter of nuclear defence 
policy. 

Cousins has indicated that 
if, at the October conference 
of the Labor Party, Gaitskell 
refuses to obey the dictates 
of his union (which has a mil- 
lion votes) he must resign the 
leadership. This involves a 
big issue. 

Are Socialist Members of 
Parliament elected as repre- 
sentatives of constituencies, 
or are they merely delegates 

sot aicngealiehinmcotbcnil 
Qe ANNOUNCEMENT 


WAYNE PUMP CANADA LIMITED 
APPOINTMENT | 











CHARLES K. AARON 


The appointment of Mr. Charles K. Aaron | 
es Assistant to the President, Wayne Pump 
Canada Limited, has been announced by | 
A. F. Trafford-Owen, President. 


Mr. Aaron has been associated with 
Wayne for a number of years, serving os 
Assistant Export Manager. 


oo. 


FOR THE MOST 
EFFICIENT 
HEATING OF 


CL, 


CHURCHES 





from and mouthpieces for a 
party or union assembly? 
* * * 

THE FEUD is spreading. 

There was Richard Cross- 
man, MP, who up and said 
that he saw no chance of La- 
bor winning a general elec- 
tion until the country has 
gone through a desperate 
crisis, He demanded an out- 
right Socialist challenge to 
the “affluent society” provid- 
ed by the Tories. 

How Mr. Crossman pro- 
poses to challenge the un- 
paralleled affluence now be- 
ing enjoyed by masses of 
working people I don’t know. 

Next came Socialist brain- 
truster Woodrow Wyatt, who 
not only clouted Crossman 
but made a blistering attack 
on union leader Cousins, de- 
scribing him as “the buily of 
the block vote”’. 

In turn, Cousins slammed 
Wyatt. 

Then followed the veteran 
Emanuel Shinwell, MP, who 
lambasted all the Party’s in- 
tellectuals, including Gait- 
skell, Crossman ‘and Wyatt. 
He called them “educated 
specimens” and “political up- 
starts’’. 

He blamed Gaitskell for 
starting all the trouble with 
his post-election doubts about 
nationalization as a party 
principle. 


« 7 * 


WHAT IS happening is that 
the rank and file adherents of 
a Socialism, born ofthe 
misery and greyness of a 
harsh industrial age which no 
longer exists, are turning 
against the silver-spoon So- 
cialists who are products of 
public schools and universi- 
ties. 

Their reasoning seems to be 
that if pure Socialism could 
only thrive on misery, then it 
is better to have misery than 
an affluent society shared by 
all. 

Mr. Shinwell said he re- 
called that in 1931 it was the 
trade union movement which 
saved the Labor Party, and 
they might have to do it 
again. Yet the unions are 
largely responsible for the af- 
fluence of the working classes 
under a Tory government. 

You can see that it is all 
very confusing. 


* * * 


THE TROOPING of the 
Color is one of the master- 
pieces of British pageantry. 

This year, grey skies and 
a heavy rain soaking crowds 
which had lined the Mall 
since midnight, didn’t de- 
tract a bit from the riot of 
color as Her Majesty the 
Queen rode her horse Imp to 
and from: the ceremony on 


Officers Report Their Holdings! 


Among the changes in se- 
curity holdings reported by the 
U.S. Secutities & Exchange 
Commission covering reports 
filed with the SEC between 


April 11 and May 10 by com-| 


pany officers, directors and large 
shareholders were the following: 


| They Bought 


Gerald F. Hayden, officer, 
bought 1,000 shares of Ajax Pet- 


roleums Ltd., increasing his hold- | 


|.ing to 1,550 shares. 

| W. P. Arnold, director, bought 
|250 shares of Algom Uranium 
Mines Ltd., through exercise of 
;}option, representing his entire 
holding. 

N. Baxter Jackson, director, 
bought 100 shares of Aluminium 
Ltd., increasing his holding to 
| 1,810 shares. 

John L. Sullivan, director, 
| bought 200 shares of Aluminium 
|Ltd., representing his entire 
| holding. 
| T. L. Brook, officer and director, 
| bought 10,000 shares of Asamera 
| Oil Corp., increasing his holding 
| to 326,803 shares. 
| TT. F. C. Frost, director, bought 
| 200 shares of Calgary & Edmon- 
|ton Corp., increasing his holding 
|to 30,700 shares. 

John G. Ford, officer, bought 
200 shares of Campbell Chibou- 
|gamau Mines Ltd., increasing his 
holding to 325 shares. 

Argus Corp. Ltd., acquired 80,- 
000 shares of Canadian Breweries 


cael tence 


the Horse Guards Parade. 

This year the colors were 
those of the Third Battalion 
of the Grenadier Guards — 
colors bearing the names of 
44 battles since 1600; from 
Sebastopol to Anzio. It was a 
farewell occasion, for the bat- 
talion is to be disbanded un- 
der the War Office economy 
wave. 

Incidentally, I was inter- 
ested to learn that for this 
parade privates receive an 
addition to their pay of ls 6d 
(21c).; corporals, 4s 6d, and 
sergeants, 7s 6d. 

Also that the reason why 
certain cavalry troopers in 
the parade (which goes back 
three to four centuries) were 
carrying ceremonial axes, is 
that in olden days axes were 
used to kill horses injured in 
battle. 
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BRITAIN’s commercially 
operated TV _ organization, 
Associated Rediffusion, open- 
ed its new super studio the 
other night—a studio which 
could almost accommodate an 
Olympiad. 

Lured by a spate of adver- 
tising, I watched the premiere 
spectacle, “An Arabian 
Night’. Rather I watched part 
of it. 

I am told the production 
cost $75,000. I shut it off after 
$5,000 had gone down the 
drain. 

It was the most uninspired, 
flat and dismally dull affair 
I have ever seen. While there 
aren’t any elephants there, I 
could have done better in 
Dawson City with $25. 





NEW DB PACKAGED BOILER 


5 specially designed for small huildings 


ECONOMICAL . . . Conservatively rated . . . high thermal,efficiency using 
simple two-pass design. 
GAS, Ol. OR COMBINATION GAS-Olt FIRING. Matched performance between 
boiler and burner. 


SIMPLE INSTALLATION . . . A compact, self-contained package. Ideally suited 


for low head room and cramped space conditions. 

EASY MAINTENANCE . . . Insulated access doors at either end.. Several 

handholes provided. 

COAST-TO-COAST SERVICE FACILITIES 

Built in capacities from 15 to 30 hp. For low pressure steam (15 psi) or hot 
*. “water (60 psi). For complete information write for Catalogue 18-P-126. 


_ boiler products by , : oe 
DOMINION BRIDGE > 


|madian Oil & Gas, *reducing her 


'bought 10,200 shares of Brown 
| Co., increasing his holding to 39,- 


|Rainbo 5,800 shares of Scurry-| 


Ltd., through exercise of rights, 
increasing its holding to 480,000! 
shares. 


lof rights, increasing his holding 
to 1,714 shares. 


bought 101 shares of Canadian | 
| Breweries Ltd., increasing his| 
holding to 602 shares. 


Ian R. Dowie, officer and di- 


1 


dian Breweries Ltd., increasing 
his holding to 4,950 shares. 


W. E. Drewry, officer, acquired 
| 225 shares of Canadian Breweries | 
| Ltd., through exercise of rights, | 
increasing his holding to 1,500 
shares. 

| W. Fraser Hadley, director, ac- | 
|quired 200 shares of Canadian 
| Breweries Ltd., through exercise 
|of rights, increasing his holding 
| to 1,201 shares. A trust in which 
|Mr. Hadley has an interest ac- 
| quired 150 shares, increasing its 
| holding to 920 shares. 
| M. W. McCutcheon, director 
| bought 485 shares of Canadian 
| Breweries Ltd., increasing his 
| holding to 2,910 shares. 

| D. A. McIntosh, director, ac- 
|quired 100 shares of Canadian 
Breweries Ltd., through exercise 
|}of rights, increasing his holding} 
{to 600 shares. 

W. Eric 





director 
|bought 345 shares of Canadian 
| Breweries Ltd., increasing his 
| holding to 2,070 shares. 
| E. P. Taylor, officer and direc- 
|tor, bought 2,500 shares of Cana- 


Phillips, 





| dian Breweries Ltd., increasing 
his holding to 15,000 shares. 

W. P. Hancock, officer, acquir- 
{ed 3,000 shares of Canadian Ex- 
| port Gas & Oil, through exercise 
of option, representing his entire 
holding. 

A. H. Meadows, officer and di- 
rector, bought 200 shares of Fargo 
| Oils Ltd., increasing his holding 
|to 9,200 shares. General Ameri- 
|can Oil Co. of Texas, in which he 


| has an interest, holds 2,182,126 
| Fargo shares. 
Norris R. Crump, «director, 


bought 100 shares of Internation- 

| al Nickel Co., increasing his hold- 
| ing to 200 shares. 
| Colin W. Webster, director, | 
| bought 300 shares of Pacific Pet- 
| roleums Ltd., increasing his hold- 
ing to 800 shares. 
| Compafiia de Bonos Acciones & 
Negocios Industriales S.A. bought 
| 4,800 shares of Patino of Canada, 
increasing its holding to 766,667 
| shares. 

A holding company in which D. 
Hubert Cox, officer and director, 
has an interest bought 100 shares 
of Thorncliffe Park Ltd., increas- 
ing its holding to 11,450 shares. 

| C. KF. H. Carson, director, 
| bought 200 shares of Hiram-Wal- 
ker-Gooderham & Worts Ltd., 
increasing his holding to 3,700 
| shares. 


‘They Sold 

Bart W. Gillespie, director, sold 
1,000 class B shares of Home Oil 
Co., reducing his holding to 675 
shares. 

Watite Corp., in which Theodore 
|S. Watson, director, has an inter- 
| est, sold 200 shares of Internation- 
jal Utilities Corp., reducing its 
holding to 21,000 shares. Mr. Wat- 
son holds 3,000 International Util- 
ities’ shares in his own name. 

The wife of J. A. Brusset, offi- | 
cer, sold 2,500 shares of West Ca- 





holding to 40,680 shares. Mr. 
Brusset holds 100 West Canadian | 
shares in his own name. 





Changes in security holdings 
reported by the New York and 
American Stock Exchanges cover- 
ing reports filed since May 10. by 
officers, directors and large share- 
holders of companies listed on the 
exchanges included the following: 


They Bought 
Henry F. Scheetz, Jr., officer, 


246 shares. 

Alexandér Clark, officer and 
director, bought 500 shares of 
Calgary &\ Edmonton Corp., in- 
creasing his,’ holding to 600 
shares. 

T. F. C. Frost, director, bought 
500 shares of Calgary & Edmon- 
ton Corp., increasing his holding 
to 31,200 shares. 

Dallas E. Hawkins, officer and 
director, bought 554 shares of 
Fargo Oils Ltd., increasing his | 
holding to 888 shares. 

Fred H. Connally, officer and 
director, bought 500 shares of 
Fargo Oils Ltd., increasing his 
holding to 3,313 shares. 

Lieut-Col. Paul Ranger, direc- 
tor, bought 1,000 shares of Molyb- 
denite Corp. of Canada, increas- 
ing his holding to 178,711 shares. 

Compania de Bonos Acciones & 
Negocios Industriales S.A. bought 
17,200 shares of Patino of Canada, 
increasing its holding to 783,867 
shares. 

Rio Tinto Mining of Canada ac- 
quired 11,000 shares of Preston 
East Dome Mines Ltd., increasing 
its holding to 3,735,530 shares. Rio 
Tinto indirectly owns an addition- 
al 423,359 Preston shares through 
controlled companies and wholly 
owned subsidiaries. 

Frank E. Taplin, 





. i 
director, | 


Rainbow Oil Ltd., increasing his | 
holding to 112,600 shares. 


They Sold 


W: A. Friley, officer and direc- 
tor, sold 500 class A shares of 
Bailey-Selburn Oil & Gas Ltd. 

i his holding to 11,323 


| 
| 


- Lionel Nicholson, director, sold 

| Shares of Fazgo Oils Ltd., 
reducing his holding to 10,975 
shares. 


Limit Set at $309,950,000 
\On CNR ’60 Capital Spending 


| The federal government will 

D. Clive Betts, director, ac-| be empowered for another year 
quired 100 shares of Canadian} to extend aid to Canadian Na-| 
Breweries Ltd., through exercise| tional Railways by buying its| e Obligations falling due after 
4% preferred stock, under the|Jan. 1, 1961, of not more than 


, terms of the annual CNR financ- | $86 million may be met through 
Charles F. W. Burns, director, | ing resolution tabled Tuesday by| capital expenditures prior to! 


Other features of the annual 
resolution: 


e Capital 


June 25, 1960 THE FINANCIAL POST 


Nod, Grdon Go, 


os Uanagement Consultants 


PARTNERS: 
W. L. GORDON 


27. 


year up to $309,950,000 may be 
incurred by CNR. 





| 





G. P. CLARKSON J. A. LOWDEN E. 8. CHOWN 


G. B. BAILEY R. P. BODDY 4. A. BROWN 

Finance Minister Fleming. July 1, 1961. a R. DAVIDSON @. B. DONALDSON 
Terms of the CNR Capital D. L. GORDON R. H. GRANT H. B, GUILFOYLE 

Revision Act allow the govern-| ® Contracts for new equipment, 7 nee Se ieee ee ae ear 

: |ete., not exceeding $51 million, _ Sa A, Gren D. M. TURNBULL 

rector, bought 825 shares of Cana- | aoa * pte pty stock mar. be. entered tats by the D. B. WATSON 

untl e end o : e new 7 , CONS S: 
resolution would extend this CNR. : es ae i et 
authority until Dec. 31, 1961. e Total CNR securities out- MONTREAL 


TORONTO VANCOUVER 


standing, “except as expressly 
provided”, may not exceed 
$203,950,000 at any time. 


Shoppes Worl 


CLIMATE CONTROLLED YEAR ROUND 
NOW LEASING 
FOR OCCUPANCY IN EARLY 1961 


Member of Association of Consulting Management Engineers, Inc. 


expenditures this 













The new achievement in shopping centres—SHOPPERS’ WORLD— a completely 
integrated world of stores and connecting walk areas enclosed under the comfort 
of one ‘“‘Climate Controlled” roof. It if rains, snows or becomes hot and humid, 
your customers buy and walk from store to store in complete relaxation and at ease 
—are put in a shopping mood that quickly becomes a habit the whole year round. 


A SHOPPERS’ WORLD is under development in the heart of Canada’s 
“ largest consumer market—Peel Village at Brampton—right.at the hub of the vast 
Toronto-Hamilton Industrial Area and the new home of American Motors, ©.I.L., 

and other well-established industries. 


Another SHOPPERS’ WORLD is being developed at Danforth and Victoria 
Park Avenue, at the very centre of Toronto’s busy eastern suburbs. 


pars Mo PEEL VILLAGE, BRAMPTON 


Carefully designed by planning consultants and professional engineers as an 
integrated part of Brampton, SHOPPERS’ WORLD is ideally located on Highway ' 
4V, just north of Highway 401. It covers over 22 acres, has 56 retail stores and 
ample parking space for 1,750 cars. 


With an existing 50,000 population within an easy 20 minute drive, increasing 
to 87,000 by 1965, the sales potential for the district is high. This expanding 
trading area is located on the border of Metropolitan Toronto, where 40% of retail 
sales are made in Canada. 


pars Me DANFORTH AND VICTORIA PARK AVE., TORONTO 


East Toronto’s 18 acre SHOPPERS’ WORLD is another of these advanced 
concepts. The sales potential is very high—within a 14% mile radius there are 
250,000 potential customers—400,000 within a 3 mile radius—including a high 
density of walk-in customers. Parking for 1,500 cars is provided. 


With the completion .of the extension of Victoria Park North and 
the Expressway to the south, this SHOPPERS’ WORLD is set 
right at the hub of the traffic arteries feeding in from North, 

South, East and West. Streetcar and bus lines terminate 
within easy walking distance of the centre. 


SR ESSEH HSE SHSHHHHEH HEHEHE EHEEEHHT SHEESH ETHES SETS ESEETEEME OSES SHESEBESE SES ESE 


Write or phone now for further information 
on leases and locations still available. 
SHOPPERS’ WORLD 

234 Eglinton Avenue East, Toronto. 
HU 1-5101 
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SHOPPE RS’ WORLDS have ideal, constant weather conditions all year round. All stores and connecting 
Mall walk areas are enclosed under one “Climate Controlled’ roof—the atmosphere is 
ortably heated in winter, refreshingly cooled in summer, for customers’ shopping ease. 
The incentive to buy increases under these relaxing, convenient conditions. 
Another Project of 
ELDER MINES AND DEVELOPMENT LIMITED 
Listed On Major Stock Exchanges In Canada And The U.S.A. : 














Manufacturing 


CANADIAN CURTISS-WRIGHT | 
LTD., Toronto, incurred a net loss 
of $191,433 in 1959, compared with a | 
net profit of $39,119 the year before. 

Sales were down 32%. Declining | 
military sales, introduction of new | 
commercial products, expansion of | 
sales and service facilities and 
write-off of engineering, research | 
and development costs were major | 
factors in the operations, Chairman | 
Roy T. Hurley says. 

New sales and service personnel | 
were located in Calgary. Plans were 
completed to consolidate head office 
functions in Toronto resulting in re- 
duced costs and increased efficiency. 

Company is studying the possible 
acquisition of Canadian facilities 





suitable for production and sale of | 


new Curtiss-Wright products. 


Parent Curtiss-Wright Corp., New | 
Jersey, developed a new rotating | 


combustion engine last year. It can} g,, 


be used to power aircraft, boats, lo- 
comotives, motor vehicles, farm and 
industrial equipment. 

The U. S. firm also developed the 
“Air-Car” during 1959 (Fp, Jan. 16). 
Supported on a cushion of air, it is 
reported to be able to travel across 
water, mud, swamps or snow. 


CONSOL. INCOME ACCOUNT 








Years Ended Dec, 31: 1959 1958 
$ $ 
Sales ..... seveee 8,674,019 12,753,012 | 
Net earnings ovecoee +151,558 86,566 
Less: Deprec. ....se 29,245 33,491 
Income taxes ...e.. eredne 3,000 
Patents W/o ...+++- 10,630 10,956 | 
Net profit & surplus . {191,433 39,119 


tLoss or deficit 
Earnings per Share and Dividend Record: 
are d$0.05 
Shares o/s as at Dec, 31: 
Common, n.p.v. ..-. 3,834,730 3,834,730 


CONDENSED CONS. BALANCE SHEET 





$0.01 | 


Company Reports 


| program for the current year is a 
very large one. 
INCOME ACCOUNT 





Years Ended Dec. 31: 1959 1958 
Total revenue .......-. $1,260,618 $1,167,519 
Less: Oper, exp. ..... 72,100 552,842 
Net oper, profit ...... 688,518 614,677 
Less: Income taxes .. 149,457 123,214 
Other taxes ....... 27,268 24,132 
Add: Other inc, (net) 4,264 8,471 
Net earnings .......+. 516,057 475,802 
Less: Deprec, ......+> 257,446 229,559 
Bond interest ...... 93,000 83,834 
Other fixed chgs, .. 14,047 10,733 
Net profit ....... ° 151,564 151,676 
Less: Pref. divd 37,002 37,002 
Common divd, 48,000 48,000 
Surplus for year ..... 66,562 66,674 


Note—For tax purposes co. is claiming 
additional depreciation on which tax de- 
ferred amounted to $321,168 at Dec, 31, 
1959. 

Times Fixed Charges Fe -n: a: 
Before deprec, ... 4.82 
After deprec. ... 2.42 2.60 

Earnings per Share and Dividend Record: 


Preferred ..... $1.89 $1.91 
452% @ Pref, paid < or 
CBF, sescccsesovesce 0.45 0.45 
4%4% Pref. paid or 
DAY. covccsesoocece 0.4744 0.47% 
Came peeases ose 1.43 1.43 
POE \ecnccconsesscs 0.60 0.60 
res o/s as at Dee, 31: 
42% %e Pref., $10 par . 40,000 40,000 
4%% Pref., $10 par . 40,000 40,000 | 
tlamaaae $10 DAP ess 80,000 80,000 


CONDENSED BALANCE SHEET 


As at Dec, 31: 1959 1958 
ob WSedeenebeeed eat $80,569 $193,159 
Accts. G0C.6 FOC, socce 113,879 111,772 
Inventories .........++ 49,278 72,125 
Total curr, assets . 243,726 77,056 
Misc. assets .......00. 23,540 18,880 
Fixed assets ......00 §,758,141 5,283,632 
Total assets ......+. 6,025,407 6,679,568 
Accts., etc., Day. see» 177,736 119,596 
| Dividends pay. ...... 42,500 42,500 
Total curr. liabs, ... 220,236 162,096 
Del. credit ..ccccccee 322,332 274,609 
Depr. reserve ......+- 1,463,092 1,291,550 
Funded debt ees 2,000,000 2,000,000 
Capital stock .. cesses 1,600,000 1,600,000 
Earned surplus .....+. 419,747 351,313 
| Working capital ..... 23,490 214,960 
MARITIME ELECTRIC co., 


Charlottetown, P.E.L, net profit of 


| $409,517 for 1959 was 25.1% higher 
| than 1958’s net of $327,360. 


| 


| 


} 


At the end of 1959, company had 
commitments for the purchase of 
plant and equipment totaling $600,- 
000. 

CONS. INCOME ACCOUNT 


Years Ended Dec, 31: 1959 1958 
| Net earings ......... $1,201,509 $1,059,112 
Less: Deprec, .....00+ 282,256 336,926 
All interest ..... ee 139,091 137,230 
Fin, exp. W/O cece 2,817 +1,403 
BI GO on cvatdces ° 367,828 258,999 
| MOR GROUSE bs cccviaccce 409,517 327,360 | 
Less: Pref, divds, .... 37,500 37,500 
Surplus for year .... 372,017 289,360 


7Credit; includes discount on bonds re- 
deemed. 


| Times All Interest Earned: 


As at Dec, 31: 1959 1958 
Catt 4.06 $321,531 $293,950 
Invests.t . 25,000 24,747 
Acct, rec. 1,196,431 2,002,840 | 
Invent. ...... 595,026 383,223 | 
Prepaid exp, ......s:. . 39,688 17,030 | 

Total curr, assets .. 2,177,676 2,721,790 
Other assets .......+ . 31,890 42,521 
Fixed assetst on 214,933 a 994 | 

Total assets ..... coe 2,424,499 2,957,305 | 
Accts., etc., Day, .ee0. — 212,567 118.72 29 | 
Due C.-W. Corp. «+. 1,392,006 1,154,479 
: Total curr, liabs. .. 1,604,573 1,273,208 
Contract — ossesee cae dics 672,737 
Capital ..... 982,607 982,607 
PONE .6nb ct duk dees as $162,681 28,753 

tAfter deprec a os 130,068 104,684 

tMarket value ..... 25,000 24,825 

§Deficit. 

Working capital ..... 573,103 1,448,582 | 


Public Utilities 


ISLAND TELEPHONE CO., Char- 
lottetown, P.E.L, net profit of $151,- 


564 for 1959 was almost the same as | 


1958’s $151,676. 

Sustained demand for new tele- 
phones was experienced, President 
J. E. Richardson reports. 

Telephones in service at year-end 
totaled 16,543 compared to 15,413 a 
year earlier. Of these 68.2% were 
dial operated. Local calls totaling 
30.5 million were almost a million 
higher than in 1958. Long distance 
calls increased to 940,642 from 863,- 
865 in 1958. 

Construction expenditures in- 
creased to $612,743 in 1959 from 
$583,870 a year earlier. 


The first stage of the P.E.L-Nova | 


Scotia toll dial project was complet- 
ed by installation of additional 
equipment at Charlottetown and 
Summerside. 

The outside plant construction 





Before deprec. 
After deprec 


8.64 
6.61 


| Earnings per Share and Dividend Record: 


| 


| 


| 


As at Dec, 31: 1959 1958 
PG dae a Gan Sid vhee $65,941 $133,128 
Accts, rec, less res, 410,038 293,945 
Inventories .... 241,413 182,361 | 

Total curr, assets ... 717,392 609,434 
OE GISC.". co ccccccccce 51,563 55,000 | 
Trust acct, .. 29,774 83,232 
Def. chgs ... 18,224 7,675 
Fixed assets ese 9,720,155 8,645,260, 

Total assets . e++ 10,537,108 9,380,601 
Bank loan pay, ..ese+« 200,000 800,000 
Due parent Co. «cesses 700,000 ...... 
Accts etc., Day. .ecce 545,611 260,641 
Income tax hous ease 123,931 100,174 

Total curr. liab. eee $1,569,542 1,160,815 

he ae 259,263 199,108 

| Trust accts. ........ es 29,774 63,232 

|} Deprec, res, ....se++0. 1,916,658 1,681,698 | 
Funded debt ......... 2,396,000 2,400,000 | 
Serv, ext, Cont, ..cces 611,547 504,724 
Capital stock ........ 1,100,000 1,100,000 
Tax-paid surplus ,... 70,105 70,105 
Capital surplus ...... 415,721 404,438 
Earned surplus ....,. 2,168,498 1,796,481 
Working capital* .... 852,150 651,381 





SROIEOG 5h cccc css $54.60 $43.65 | 
WN i9005 944 646b0:66 5.00 5.00 | 
Common . ob emnee 2.48 1.93 | 
None paid. 
Shares o/s as at Dec, 31: 
5% Pref., $100 par . 7,500 7,500 
Common, n.p.v 150,000 150,000 


CONDENSED CONS. BALANCE 





“Excess of curr. liabs, over curr. assets. 


Building island in Pacific 
challenges insurance ingenuity 


Construction of an artificial island to facilitate recovery of oil 
from beneath the ocean floor is another example of modern 
enterprise that calls for uncommon skill and ingenuity 


in the application of insurance. 


There are many hazards in a project of such unusual nature, 
unprecedented hazards which require advanced creativeness 
in developing proper insurance protection. It is our job 
to safeguard huge investments of this kind . . . protect the 
owners, architects, and contractors every step of the way. 

It is through risk appraisal, engineering, and negotiation of 
insurance contracts that we achieve broadest ieee 


for our clients at the lowest cost 

commensurate with saféty. In the event 

of loss, our services continue to 

insure prompt and equitable payment. 
You'll find our international network 


of offices and correspondents 


ready and able to serve you in new 


and better ways. 







On the job 
wherever a 
client's interest 
ds at stake 
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MArsu 4 Mdkewman 


‘General Insurance Brokers 
AVERAGE ADJUSTERS 





TORONTO, 44 King Street West 


q 
VANCOUVER, St2ndard Building 


MONTREAL, 507 Place d’Armes CALGARY, 140SixthAvenueS.W. 


Offices also in principal citics im the U. S. A., 
Havana, Cuba, Caracas, Venezuela and London, England 


5.03 | 


SHEET | 


| Merchandising 


| UNITED AUTO PARTS LTD., 
Montreal, consolidated net profit of 


than 1958’s $710.602. 

Sales were substantially ahead of 

1958’s, but net profit was affected 
by the starting costs incurred in 
reorganization of company’s newly 
acquired Ottawa division, the open- 
ing of a joint venture with Interna- 
tional Electric Co. at Seven Islands, 
and the establishment of a parts 
| division for European cars. 
Large investments were made in 
}new equipment for most stores, 
benefits of which are expected to 
show in the 1960 results. 

First quarter sales in 1960 were 
slightly ahead of last year’s and 
were picking up at a faster rate in 
May. 

Company operated 61 outlets at 
year-end, 59 at the end of 1958. 


CONSOL, INCOME ACCOUNT 





Years Ended Dee, 31: 1959 1958 
Net earnings ........ $1,589,441 $1,503,399 
| Less: Depr, & amort. 134,226 ~° 93,734 
Int. debs, notes, etc. 20,810 21,541 
Income taxes ...... 663,500 623,097 
Minority int. .... 42,295 54,425 
PEGs HOOT occ ccscccces 728,610 710,602 
Less: Com, divds. .... 157,500 127,500 


Surplus for year .... 57,110 583,102 


| Earnings per Share and Dividend Record: 
i GDS cccuedics $24.28 $23.68 
| ee ee 5.25 4.25 
Shares o/s as at Dec. 31: 
Common, $10 par .. 30,000 30,000 


CONDENSED CONS, BALANCE SHEET 


As at Dec, 31: 1959 1958 
GONE: '0 cpa cdevendecece ° $1,049 $869,712 
MOOR. FEB, sicceccice 1,960,747 1,691,956 
Inventories ........6 3,360,769 2,473,818 

Total curr. assets . 5,322,565 6,035,486 
Oy eee 47,917 25,161 
Fixed assetst ........ 752,339 460,021 

EL Sa ueadccenese 1 1 
|  Tetal assets ....... 6,122,822 5,5 669 
| Accts, & tax pay., etc. 1,724,345 1,6 338 
| Notes pay, .....ssses 75,000 75,000 | 

Total curr, liab. .... 1,799,345 1,755,338 
Funded debt ........ 375,000 450,000 
Minority int. ....e0. 222,105 221,618 
Capital stock ..... eee 300,000 300,000 
| ae surplus ...... 3,426,372 2,793,713 

+After deprec, of .. 735,705 628,173 
| working capital .:... 3,523,220 3,280,148 | 

| Oil | 

LOCHABER OIL CORP. had a 


net profit of $17,382 im 1959 ($27, 234 | 
}in 1958). 


Main factor in the lower profit 


was the absence of $20,000 in inter- 
| est from a wholly owned subsidiary 
| Frontier Oil & Gas. Lochaber waiv- 
|ed the interest on $400,000 5% first 
5 | neeteens bonds, so that Frontier 
}could maintain working capital. 
Most of Frontier’s holdings still 
|remain untested, but it is hoped 
that some areas where company has 
| holdings may be tested this year. 
Company now plans to increase 
holdings in income-producing prop- 
| erties. 
INCOME ACCOUNT 


Years Ended Dec, 31: 1959 1958 
Net income .......... $60,710 $70,399 
| Less: Gen. & adm. 

ES A ee 30,507 31,011 
Depletion ........ ee 12,021 11,179 
Income taxes ....,. 800 975 

Net profit & surp. .. 17,382 27,234 
Earned per Share .. 0.025 0.039 
None paid. 
Shares o/s as at Dec. 31: 
Common, n.p.v. ... 701,742 699,742 


CONDENSED BALANCE SHEET 











As at Dec, 31: 1959 1958 
GEE ida tvicntstonenees $9,584 $26,694 
PE Ss rcbces sens eos 137,200 163,737 
Accts., etc., rec eee 10,884 7,461 
BO eee... cesses) aadat 660,325 

Total curr, assets .. 157,668 858,217 

1 BAKE, COCFS. o. 5.20000 7TOL038 secucs 
} Inv. in & adv. to 

subsids ........ cove 627,020 626,159 
Oil royaltiest 321,678 333,699 
Other invests. .. 39,642 39,642 

Total assets ... 1,927,634 1,857,717 

Total curr. liab 51,179 3,8 
Capital stock ..... e+e 1,757,355 1,753,855 

| Earned surplus ...... 119,100 99, 

*Mkt, value ..... eee 87,306 698,958 

| Less res. of ....0. 99,613 97,381 

tAfter depl. of .,.. 192,174 180,153 

Working capital ..... $106,489 854,345 


§Does not include marketable securities. 





Financial 
| BRITISH CANADIAN TRUST 
CO., Lethbridge, Alta., net profit of 
| $25,967 for 1959 was 19.9% higher 
than 1958’s $21,645. 


Satisfactory showing is the result 
of increased business in each of the 
main departments, Chairman R. R. 
Davidson reports. 


During the year almost 500 new 
clients were added. Company was 
appointed as trustee of the re-organ- 
ized pension plan of the city of 
Lethbridge. 


ers Ended Dec. 31: 











y 1959 1958 
Ligbs. to public* . $141,986 $104,459 
Shareholders’ equity . 359,644 551,908 
"Secured by: 
Mtges, & sales eeeee. 28,241 40,493 
Real estate ....... 174,017 378,318 
Fixed assets .. 27,907 
Liquid assetss . 144,243 
Other assets .. 65,406 
Total ......, 656,367 
sIncludes vhesiiea and bonds, 
Estates, trusts & guar. 
funds oecesce . 5,674,499 6,716,924 
Net profit ..... 25,967 21,645 
Earned per Sha: $12.98 $10.82 
Bald cecieccccdcoss oe 7.00 7.00 


DOMINION EQU&TY INVEST- 
MENTS LTD., Montreal, net profit 
of $339,018 for March 31, 1960 was 
72% higher than previous year’s 
$316,106. 

Net asset value declined to $14.16 
per share from $15.39 per share at 
March 31, 1959. Chairman André 
Istel points out that decrease in un- 
realized market appreciation of 
some $800,000, and a decrease of 
18,748 in number of common shares 
outstanding, accounted fot the de- 
cline. 

- Gross yield on funds was 4.8% 
compared with 4.1% at the end of 
the previous year. 

At March 31, 1960, Domegquity 
Fund Ltd., held 112,100 common 
shares in the company. 


INCOME ACCOUNT 


Years Ended Mar, 31: 1960 1959 
Gross revenue ......» $404,922 $377,932 
ebeece 55,929 55,751 

Income tax ......+. 9,975 6,075 
Net profit ..........-. 339,018 316,106 
Add: Tsf. fr. pd.-in 

surp.—rev, sec. ..... 410,070 4,017 
Less: Divds, ......... 311,384 309,315 
Surplus for year ..... 17,564 10,308 

4Debit. 

tDeficit. 


tIncludes 3 semiannual dividends. 
Earnings per Share and Dividend Record: 
Common . $0.58 $0.53 
epueens +++ 0.404+0.13 0.404+0.12 


Pai 
Shares o/s as at Mar, 31: 
Common, $l par... 581,500 600,248 


CONDENSED BALANCE SHEET 








as at Mar, 31: 1960 8. 1959 
devesaeeves soceve $6,937 pga 
Accrued. income ..... ‘i 998 
ALC, FOS.» che ceseede 48,304 74,261 
Investmen' ee accees’s 7,386,123 
1,011 
582,350 
31,792 
3,075 
9,101 
tae 
Capital surplust ..... 1 748,954 
Earned surplus ...... 234,899 217,335 
“Mkt, value oa os — 9,125,504 
Net assets per sh. ... * 14.16 15.39 
$88,611 in 1960 


$728,610 for 1959 was 2.5% higher | 


KIRKLAND MINERALS CORP. | 





(profit of $28,411 in 1958). 

The loss reflects expenditures on 
outside exploration and on a probe 
of the Norstar Lake property. In 


addition Kirkland has deepened its | 
shaft by 100 ft. and is currently ex- 


ploring the 5,900-ft. level for new | 
orebodies. 

Early this year Kiro Explorations, 
a’'new company controlled by Kirk- 
land, took over a copper prospect in 
Robb township west of Timmins. 
Diamond drilling is planned for this 
year. 


CONS. INCOME ACCOUNT 








Years Ended Dec. 31: 1959 1958 
ProguctioM ccccccescce $1,029,982 $1,218,760 
Add: 

Cost-aid assist. . 219,667 157,185 
Less: Oper. exps, 1,193,695 1,243,094 
Oper. profit ..... 55,594 132,851 

| Add: Other inc. ..... 12,030 4,270 
| Less: Deprec. ....... ° 30,245 35,177 | 
| Outside expl. w/o .. 42.752 18,279 

Dev, exp. W/o .... 55,254 55,254 
Net profit & surp. ... 260,267 28,411 

tLoss or deficit. 

Earnings per Share , d$0.017 $0.009 


None paid. 
Shares o/s as at Dec. 31: 


Common, $1 par .. 3,550,005 3,100,005 





CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1959 1958 
Cash & bullion ...... $130,007 $177,973 
| Cdst-aid assist. ...... 91,660 83,934 
Sundries rec, ......6+. 25,000 oss 
Prepaid exps. ... ° 97 * 5,061 
Tota\ curr. assets. 45 246,764 266,968 
Mine stores .......... 62,846 100,879 
Devel. acc. less w/o . 344,844 397,895 
Invest. Norstar ...... 481,445 368,512 | 
Other invests.st ...... 67,639 28,889 
Depos. re contr. .... Teme. €éacup 
Mng. cl & prop. .... 1,190,000 1,335,600 
Plant & equip.* . . 175,176 201,633 
Total assets ... 2,643,714 2,700,376 
Total curr. lab 56,482 81,242 
DOE BED, veccccssvces aaeeaa 59,000 
Capital stocks ....... 3,550,005 3,100,005 
Earned surpluse ...... 962,773 539,871 
*After depr. ....... 1,852,070 1,821,825 
aMarket value 20,825 19,936 


tIncludes $17,000 bonds deposited on 
000 | power contract. 

aDeficit. 
Working capital 190,282 


OPERATING STATISTICS 


185,726 





Textiles 


TIP TOP TAILORS LTD., Toron- 
sustained a net loss of $141,379 
| for the 60-week period ended Feb. 
27, 1960. Net profit for 53-week per- 
iod ended Jan. 3, 1959, was $39,718. 

Fiscal year end is to be changed 
to last Saturday in February. 


Loss is accentuated through inclu- 
| Sion of accounts for first two months 
| of the year. Net profit for the period 
of 52 weeks ended Jan. 2, 1960, was | 
$56,282 (unaudited). 
| Results in calendar years 1959 and 
| 1958 were substantially the same, 
| Chairman David Dunkelman and 
| President Benjamin Dunkelman re- 
| port. 

During 1959 three new stores were 











i 


opened and two were opened earlier 
this year, bringing the total to 66 
stores. 
| 
| INCOME ACCOUNT 
60 wks, 53 wks. 
ended ended 
| Feb. 27 Jan.3 
Period: 1960 1959 
Net earnings .....++0. $108,429 $269,153 
| Less: Deprec. ...s00+. 173,525 153,094 
Ent, CHER, .cccccccces 71,283 76,341 
Net profit & surp. ... *141,379 339,718 


+No provision for income tax is required 
due to loss carry forward. 
*Loss & deficit. 





Earnings per Share and Dividend Record: 
Common .......+.+. 4$1.18 $0.33 
None paid. | 
Shares o/s at year end: | 
Common, n.p.v. .... 120,000 120,000 | 
| CONDENSED BALANCE SHEET 
| 
| Feb.27 Jan.3 
As at: 1960 1959 
Cash . ee $66,962 $49,293 
Accts, rec., , less res. .. 1,342,897 1,329,365 
Life ins., aiVeschcees 174,876 193,010 
Inventories .......... 3,736,433 3,003,076 
Total curr. assets .. 5,321,168 4,574,744 
BRIGG, GOEGES ccsccecses 338,363 392,395 
Fixed assets® ........ 1,961,483 2,012,886 
| _ Total assets ....0... 7,621,014 6,980,025 
| Bk, overdraft ....+0. 976,178 288,540 
| Accts., etc., pay, ..... 1,346,643 1,241,469 
| Tax pay. .......+% eeee 93,009 84,092 


Total curr, liab, 
Mortgage loans . 
Capital stock ... 





1959 1958 | Earned surplus ...,.- 4,226,452 4,367,831 
| Tons milled .......... 69,624 73,666 *After depr. of ..... 2,708,629 2,577,993 
Average recovery .. $14.79 $16.39 ' Working capital ..... 2,905,338 2,960,643 
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June 25, 1960 THE FINANCIAL POST 


The Bank of 


Nova Scotia 


Established 1832 


Offer of 540;000 New Shares 


The Bank is offering to Shareholders of record June 10, 1960, the right te 
subscribe to 1 additional share at $42 for each 4 shares held. 


This offer is open until September 16, 1960. However, shares paid for on or 
prior to June 30, 1960, will entitle the holder to the full amount of the quarterly 
dividend payable Augast 1, 1960. 


We regard these shares as a sound investment, and recommend that share- 

holders add to their holdings by exercising their rights. We also recommend 

the purchase of shares or rights in the market to investors who are not now 
shareholders of the Bank of Nova Scotia. 


We shall be pleased to provide further information and to execute orders on 
your behalf. 


Harris & Partners Limited 


55 Yonge Street, Toronto 1. Empire 2-5751 


507 PLACE D’ARMES 
MONTREAL 1 
VICTOR 9-9261 


52 CORNHILL 
LONDON, ENGLAND 
MINCING LANE 5921 
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The Mother House for the Sisters of St. Joseph for the Diocese of Toronto is 
being built by the Pigott Construction Company. These magnificent buildings are 
situated on a beautifully landscaped site of more than 80 acres. 


The Gothic splendour of a Church . . . the soaring height of a modern skyscraper . . . the spreading 
acreage of an industrial plant . . . each is designed for a very different use. Yet many of Canada’s 












































Toronto: 1250 Bay Street 














most impressive projects in these fields have been built by the Pigott Construction Company. 
Such versatility is a hallmark of a company that for three generations has been a respected 
name in Canadian construction. Over the years, a continuing dedication to outstanding 
craftsmanship has been rewarded by recognition tangibly expressed in important contracts. 


“aA Completely Canadian Company” 


PIGOTT CONSTRUCTION COMPANY LTD. 


Montreal: 1600 Dorchester Street Hamilton: Pigott Building 


°40-3 




















Company Reports 





NORTH RANKIN NICKEL 
MINES had a net loss of $468,358 in 
1959 (profit of $35,707 in 1958). 


Lower grade ore and increased | 


marketing charges and smelter ad- 
justments were the main factors be- 
hind the loss. 


In April this year, an amendment 


was made in the existing smelter | 


treatment and sales contract with 
Sherritt Gordon Mines which will 
substantially increase the net 
revenues on shipments this year. 


Grade of mill feed dropped to 
3.72% nickel and 0.87% copper 
(4.18% nickel and 6.90% copper in 
1958). 
for about 50% 
revenue last year. 

Development costs are expected to 
rise sharply this year. Two long 
drives are now being pushed to de- 


of the drop in 


velop one small ore zone, and ex- 
plore a possible area indicated by 
diamond drilling. 

INCOME ACCOUNT 


Years Ended Dec. 31: 


1959 1958 
Production 


ereesrenee $1,494,395 $1,964,395 





The lower grade accounted | 


BEVCON MINES had a net loss 
of $350,703 in 1959 (loss of $271,842 
in 1958). 


Net income per ton milled in-| 
cluding cost-aid was $5.30 down 
from $5.36. Operating costs increased 
26c a ton to $5.44, resulting in an 


operatiing loss of 14c a ton. 


Possible ore reserves at Bevcon 
are estimated at 300,000 tons at 0.14 
oz. gold per ton. 


Bevcon undertook to bring the 
Obaska Lake Mines gold property 
to production and shipments to the 
Bevcon mil] started on March 1, this 
year. Initial rate was 200 tons per 
day and this is to be increased to 
250 tons. 


Under the agreement the Obaska | 


claims and buildings were trans- 


|ferred to a new company Akasaba 


Gold Mines. Obaska received 1,210,- 
000 shares. Bevcon purchased one 
million shares at 10c a share. * 


Bevcon is milling the ore at cost 








plus 25c a ton. Ore reserves at 
Akasaba are estimated at 230,000 
tons grading 0.165 oz. per ton. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1959 1958 
Bullion prod. ........ $997,397 $1,077,826 
| Less: Oper. exp. .. 1,335,373 1,354,839 
Net oper. loss ..... 337,976 277,013 
Less: Cost-aid TT 302,28 323,099 
Other income ..... 2,636 1 
Add: Depreciation 191,200 190,600 
Preprod. exps. w/o 126,449 126,449 
Interest .. 879 
Net loss & deficit 350,703 271,842 
Shares o/s as at Dec. 31: 
Common, $1 par 4,813,772 3,851,017 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1959 1958 
IO 6.<'es $38,005 $133,516 
Govt. bonds* ; 24,956 
Bullion 113,843 40,186 
Accts. rec 4,850 11,871 
Cost-aid rec 119,660 146,081 
Prepaid exps. ......+. 27,935 25,274 | 
Tot. curr. assets ... 304,293 381,884 
Mat. & supplies . 178,462 165,099 
Invest. in assoc. co. . 216,522 22,635 
Preprod. exp.? 379,348 505,798 
Other defer. exp 54,465 115,374 
Min’g props. & cls. .. 1,033,175 1,021,125 
Fixed assetst s 1,195,588 1,361,277 
Total assets ........ 3,361,853 3,573,189 
Tot. curr. liabs. .... 125,890 126,911 
Capital stock «see» 1,560,093 1,415,680 
Contributed surp. ..«. 3,359,807 3,359,807 
Deficit -eses 1,683,937 1,329,209 
"Market value ..... te 24,862 
‘After w/o of ..... 885,147 758,697 
tAfter deprec. of . 1,257,925 1,065,512 
Working capital .. 178,403 254,973 


Less: Over, exps 1,216,865 1,178,876 
_ Gen. & admin. exps. 71,7% 66,992 
Operating profit ..... 205,635 718,527 
Add: Other income .. 54,939 11,928 
Net earnings ........ 260,574 720,455 
Less: Deprec. ........ 412,862 401,669 
Preprod., dev. exps. 235,084 235,083 
Interest Siwesee 74,701 51,639 
Deb cisc., issue exps. 6,285 6,357 
Net profit & surplus . 468,358 35,707 | 
tLoss or deficit 
Earnings per share 4$0.086 $0.007 
Shares o/s at Dec, 31: 
Common, $1 par 5,459,534 5,447,534 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1959 1958 
Cash & deposits ..... ee 
Concentrates ....eee0. 1,822,594 $1,600,960 
Accounts rec, 173,488 82,544 
Supplies... -ebeees 444,110 490,578 
Prepaid exp. soeas 33,363 41,431 | 
Total curr, assets .. 2,473,880 2,215,513 | 
Preprod., dev. exps. . *1,018,696 *1,253,780 
Other def. assets .... 37,438 46,417 
Mining props séaeos 75,000 75,000 
Fixed assetss ..... cess 1,827,882 2,148,563 
Total assets ........ 5,432,896 5,739,273 
Due bank .........06. 511,285 416,744 
Accts pay. & acer. ee 551,969 493,834 | 
Total curr. Habs. ... 1,063,254 910,578 
Funded debt -seeee 1,023,000 1,023,000 | 
Capital stock +eeee. 3,716,079 3,704,079 
Surplus coos 369,437 101,616 
*After amort. of eee 548,529 313,445 
4After deprec. of .. 926,500 529,228 
*Deficit 
Working capital ..... 1,410,626 1,304,935 
OPERATING STATISTICS 
Tons milled ..... 78,180 80,297 
Prove ore reserves, 
ae oe 276,000 363,500 
Grade: Copper, %o ceee 0.85 0.92 | 
Nickel, Fe dccccce bse 3.11 3.14 ' 


———____ 


OPERATING STATISTICS 


1959 1958 
Tons milled we 243,788 259,473 | 
Average recovery $4.09 $4.15 | 
Reserves, tons ‘ 300,000 300,000 | 
Grade ($35 gold) 


4.90 4.90 


A Promise of Good Music Everywhere. 
Willis Pianos are priced within the reach of all 


music lovers. 


Write tor name and address of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 PARE STREET, 





MONTREAL 9, PROV. QUE. 


Recording: 124 Years of 
Progress 


The Northern 


Assurance Group 





THE NORTHERN ASSURANCE 
Company Ltd. 


LONDON & SCOTTISH 
Assurance Corp. Ltd. 


THE ROYAL SCOTTISH 
Insurance Co. Ltd. 


THE WORLD MARINE & GENERAL 


Insurance Co. Ltd. 


SCOTTISH METROPOLITAN 
Assurance Co. Ltd. 


fn its 1959 Annual Statement declares 


‘ 


x 


Tetal Assets (including Life) 


Surplus (for protection of 
Policy holders) ..... 


Total Liabilities .......-seseercceenes 


eee eeeeeee 


$279,939,450 
242,389,892 





$37,549,558 


ee eenee 


(Sterling converted at $2.67 per £) 


TOTAL ANNUAL INCOME 
(in Sterling) 


1836 
1875 


Head Office for Canada — 264 Hospital St., 


eee eeeeeeeeee 


TORS aveccccnnvcesecveccccce 
TOSS wrevccecveceensssccces 
VOSD .rcccvveeecescess 


£1,600 
£590,727 
£6,980,217 
£44,095,218 
£46,389,134 


** 


Montreal 


Life Administration Office: 88 University Avenue, Toronto 


CANADIAN ADVISORY BOARD 


Ross Clarkson, Chairman 
H. Norman Davis 
Harold S$. Foley 


Col. 8. Dickson Harkness 
D.$.0., M.C. 


100 YEARS IN CANADA 


J. William Horsey 
George William Huggett 
H. M. Turner 


William Petty Walker 
0.B.E. 


Years Ended Mar. 31 1960 1959 

| Net earnings* ....... $98,168 $4,426,711 

| Less: Deprec, ......-. 1,648,742 898,284 
Interest ....c.cceees 344,735 241,340 
Income tax eeeees  4800,000 41,550,000 | 

Net profit . . 4995,309 1,737,087 

| Less: Dividends ..... 930,000 1,860,000 

Deficit for year ..... 1,925,309 122,913 
mo oth, inc. of .. 30,880 97,590 
+Loss. 





Financial 


| ANGLO -SCANDINAVIAN 
| VESTMENT CORP. OF CANADA, | 
| Montreal, net profit of $190,785 for 
| year ended March 31, 
| 34.3% higher than previous year’s | 
net of $142,085. 

Portfolio at March 31 was invest- 
ed 86.13% in common stock (92.91% 


| Oil 


IN- | 


| 


1960, was | 


PHILLIPS OIL CO. had a net loss 
of $97,047 in 1959 (loss of $90,860 in 
1958). 


Company increased its holdings in 
Plains Petroleums by 26% to 51%. 


| Consideration was 360,000 shares of 
| Phillips and 20,000 shares of Cana- 





a year earlier), 0.65% (0.58%) in 
preferred stock, 12.41% (4.25%) in} 
bonds and 0.81% (2.26%) in net} 
cash, 


INCOME ACCOUNT 


dian Husky. Plains holds various 
interests in southwestern Alberta. 

Other shareholdings at year end 
included 13.7% interest in Canada 
Oil Lands, 8% in Calalta Petroleums, 
and 5,000 shares of Canadian Husky. 

After giving effect to the acquisi- 
tion of Plains, a total of 2,510,010 
shares will be outstanding. As re- 
sult company plans to seek share- 


holder approval for a two million | 


| share increase in authorized capital 


Years Ended Mar, 31 1960 1959 
Gross income ....... $246,972 $206,683 
Less: Expenses .+se-. 45,687 60,998 

Income tax ..sesss. 10,500 3,600 | 
Net profit . eeeeese 190,785 142,085 
Less: Divds, ....+. eee 140,430 112,344 
Surplus for year ..... 50,355 29,741 
Earnings per Share: 

Common $0.34 $0.25 

Paid ... 0.25 0.20 

Shares o/s as at ‘Mar, “SI: 

Common, $5 par 561,720 561,720 


Satie ane BALANCE SHEET 


to five’ million shares. President A. 
G. Donaldson states that there are 
no plans for immediate issuance of 
any of :hese shares. 

Company does not expect any 
revenue from the sales of gas be- 


|fore 1962, but appreciable expendi- 


} 
| 


As at Mar. 1960 1959 
DUET 0. scccesvdsnered $132,585 $89,257 
Accts., etc., TeC. sees 40,475 86,613 
Invest. at cost? .... 6,404,999 6,184,957 | 

Total assets cesees 6,578,059 6,360,827 
Accts., etc., Day. cees. 116,058 15,687 
Inc. tax, pay. cecces 6,154 < inh 
Capital stock eeees 2,808,600 2,808,600 
Contrib, surplus .ee.-. 869,147 869,147 
Earned surplus ....«-. 2,778,100 2,667,393 

+Market value ..... 6,251,506 6,901,802 
Net assets per share . 11.22 12.57 


Food 

CANADA & DOMINION SUGAR | 
CO., Chatham, Ont., consolidated | 
net loss for year ended March 31, 
1960, amounted to $995,309. In the 
previous fiscal year, consolidated 
net profit totaled $1,737,087. 

In addition to price cutting and 
an unexpected drop in world sugar 
price, trading results were adversely 
affected by a beet crop very low in 


sugar content. Processing of crop re- | 


sulted in substantial loss. 

Company has adopted a base stock 
technique for inventory valuation | 
in order to absorb inventory fluc- 
tuations. 

Record total 
sugar 
13.8% 


of 505,270 tons of 
beets was processed, but the 
sugar content was lowest in 


40 years. Company anticipates sub- | 


stantial operating losssfrom the crop. 
In 1960, company plans to operate 
only one beet factory. 
plant will be closed. 
Company proposes to change the 
end of its fiscal year to the end of 
September, beginning this year. 


CONSOLIDATED INCOME ACCOUNT 





4In 1958 company is claiming deprecia- 
tion for tax purposes.in excess of that re- 
corded in accounts, thereby reducing tax 


payable b $750,000, which has been de- 

ferred | 
sRecovery, an additional $200,000 re- | 

covery, due to revised depreciation claims, 


has Sane credited to defeired tax reserve. 
Times Interest Earned: 
Before deprec. 
After deprec. jn 
Earned per Share and. Dividend Record: 


0.28 


Wallaceburg | 


| 
| 





| 


18,34 | 
14 62 | 


Common: Earned .. $0.64 $1.12 
EN 20<66a< nha htinn 0.60 1.20 | 
Shares o/s as at Mar, 31: 
Common, n.p.v, 1,550,000 1,550,000 


CONDENSED BALANCE SHEET 





As at Mar, 31: 1960 1959 
Cash } 0 .edévon.  c eeeees $2,568,882 
Invest, in bondsa .... $528,875 528,875 
Accts, rec. less res, .. 2,529,691 1,838,109 

| Invent, less res, ...... 12,601,488 8,522,354 

Total curr. assets ,, 15,660,054 13,458,220 
Misc, assets . ........ 351,272 382,359 
Fixed assets* ..... ee 23,444,528 21,512 €17 

Total assets ...+e+.. 39,455,854 35,253,196 
Bank loan soooccoe GOIGIBA ...... 
Accts. pay. seeeees 1,606,403 2,190,892 
Taxes pay . TT ae fe SS 336,678 

Total curr. liab. eees 8,582,537 2,527,570 
Def, taxes 950, 000 750,000 
Reserves -+seeeeeees 3,275,000 3,275,000 

| Funded debt + eseecee 6,844,000 6,971,000 

| Capital stock ...++... 14,800,000 14,800,000 

| Distrib. surplus ..+++ 1,000,000 1,000,600 

| Earned surplus ...+.. 4,004,317 5,929,626 

“After depr. of see. 14,483,877 13,194,861 

| «Market value wooo. 511,900 499,175 
Working capital ..... 7,077,517 10,930,650 | 


SILVERWOOD DAIRIES LTD., 
London, Ont., consolidated net 
profit of $1,336,175 for year ended 
March 31, 1960, was 5.2% higher 
than previous year’s net of $1,270,- 
272. 

Sales increased 2% to a record 
$43.1 million. Unit milk and cream 
sales increased 2.4% while sales of 
the new brand of orange juice were 
27% higher than the previous year: 
Profit equa’ed 3.1lc per sales dollar 
(3c in 1959). 

Sales from company’s milk routes 
(excluding butter) accounted for 
65% of total, ice cream, 20% and 
butter, nearly 11%. 

In November, company purchased 


| the goodwill of Johnston-Hill Dairy 


1960 | 


EERSTE HST SS EL eT 


in London. The milk business in 
Guelph was sold to Charles Yeates 
& Co. last January. Company’s ice 
cream business, there is being 
handled from the Kitchener branch. 

In February, the goodwill of 
Lakeshore Dairy, Toronto, was pur- 
chased. 

Expenditures on capital assets 
| totaled $1,921,630, mainly for con- 
|struction of new east end Toronto 
plant. The former Woodbine distrib- 
uting depot has been sold. 

This year, a fluid milk plant and 
| office building is being built in 
London to accommodate future ex- 








tures will start this year to develop 


acreage. Methods of financing the 
| work are now under study. 
iCOME ACCOUNT 
Years Endea vee 31; 1959 1958 
Oil well income ° $1,926 $1,320 
Royalty income ..... . ete 800 
Other income ...«esss e. ‘ 12,787 
Total revenue eeee 1,926 14,907 
Less: Gen, & 
adm, exp. ......0. 54,965 58,690 
Lease rentals, etc. . 44,008 47,077 
Net loss & deficit .... 97,047 90,860 
Shares o/s at Dec. 31: 
Commen_ §1 par 2,510,010 2,000,010 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1959 1958 
Cash heeen see $6,611 $104,940 
Accts rec say ee - 4.807 
Total curr. assets. ve 6,611 109,747 
+ Investments. .........+ 1,732,967 1,430,252 
Leases, reserv., etc, .. 301,548 144,748 
| Fixed assets .......+. 1,952 1,951 | 
Deferred develop. 187,515 176,478 
Total assets ....... 2,230,593 1,863,196 
Total curr, liabs, ... 4,491 4,253 
Capital stock -esee 2,510,010 2,000,010 
Capital surplus ..coe. 155,158 200,933 
| Deficit oneness 439,066 342,020 
Working capital eetee 2,12Q- 105,494 





{ 
inet loss of $124,493 in 1959 (loss of 


| $121,429 in 1958). 


Crude oil and gas sales increased 
$15,129 to $61,278. Despite this the 
company sharply curtailed expendi- 
tures and activities due to oil mar- 
kets and uncertainty of gas exports. 
President A. G. Donaldson states 
that this year the company is facing 
increased expenditures in explora- 
tion and participation in processing 
and gathering facilities. 


To take advantage of any oppor- 
tunities to improve financial 
position or acquire other com- 
panies, shareholders will be asked 
to authorize an increase in capitali- 
zation to 10 million shares from 
present five million. 

Company retains its 100,000 share 
interest in Canada Oil Lands and 
holds further 14,500 warrants. 





CALALTA PETROLEUMS had a; 


INCOME ACCOUNT 
Years Ended Dec, 31: 1959 1958 
Production sales $61,278 $46,149 
Less: Admin, & 

Ben, EXP. ....ceee 85,805 78,798 
Lease rentals .... 34,643 29,977 
Dry holes & aband. 58,384 41,968 
Depreciation ....... 12,379 11,801 
Depletion or0ee 11,169 7,842 
Loss, sale assets & 

invest ‘ os 14,772 no et 

Add: Other inc. ose 31,381 2,808 
Net loss & deficit ... 124,493 121,429 
Shares o/s at Dec, 31: 

Common, 25c pat 3,750,005 3,750,005 

CONDENSED BALANCE SHEET 
As at Dec, 31: 1959 1958 

Cash a Swéeseede $45,602 $109,082 
Bank deposit oeees i aide 100,392 
Accts. rec copeeee 12,246 15,210 
Total curr. assets . 7,848 224,684 
Inwest.© ..cous ‘ 213,132 226,246 
Refund, deposits .. 8,535 7,485 | 
Prod. leases & devel 283,488 266,773 
Non-prod, prop. 464,974 447,524 
Capped wells ..sccccs = veeees 51,709 
Furn,, etc.t 877 1,181 
Total assets .»+ 1,028,854 1,225,602 
Total curr. liabs... 16,535 88,789 
eee stock 937,501 937,501 
Capital surplus ...+.. 737,500 737,500 
Deficit coves 662,682 538,188 | 
*Mkt, value Of sees 129,950 193,750 
+After depr. & 

depl. of sees 91,086 67,841 

tAfter depr. of «ee. 1,246 943 | 
Working capital e008 


41,313 135,895 


CANADA OIL LANDS had a net | 


loss of $133,987 in 1959 ($97,153 in 
1958). 


Gross production and royalty in-| 


come increased more than 35% 
$214,969. 


Cther highlights of the year’s 
operations included a substantial in- 
crease in gas reserves in the Cal- 
gary gas field. Unitization of the 
field was started. A total of 24 new 
wells were completed on 
skatchewan acreage in which com- 
pany has interest. 


In other drilling, company parti- 
cipated in one oil discovery and 
four dry holes. 


In view of the potential for gas, | 


company plans to emphasize this in 
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PAUL STOCKS 


THE FINANCIAL POST 


A well-planned executive office 
enhances your corporate image 


PAUL A. STOCKS LTD. 


A complete planning and furnishing service 
59 AVENUE ROAD TORONTO 5 WALNUT 1-8965 
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future work. Income from gas is E , 
not expected to increase until 1961. VALE 
when sales from the Calgary field | Ee 
get underway. } - ‘ 
INCOME’ ACCOUNT | is :f 
Years Ended Dec. 31: 1959 1958 | ES | y 4 
Crude oil sales ..... $58,604 $44,186 SF 7 
Gas sales arn ige eee 3,197 wee see = ‘ Lj : 
Royalty income «ees. 153,168 114,876 F | AT. 
Other income ...sees. 1,000 733 | a Us | 
Total met rev, ..ceoss 215,969 159,795 ) = . > 
Less: Gen. & ¥ i > 
adm exp , 97,999 105,004 i 5 
Lease rentals ....e9s 102,810 46,614 | [By es 
Deprec, & amort, ec. 14,113 10,756 | ls cS 5 
Depletion ; 11,121 6,985 , it 4 
Interest was 6.0 peg vate Ss 
Dry holes & aband 91,40 56, = 
Net loss & deficit 133,987 97,153 | ai e@ FOR ALL TYPES OF BUILDINGS, BRIDGES, MINE WORK | ai 
Shares o/s at Dec. 31: i J >A 
Common, n.p.v. 1,823,312 1,723,512 | e@ COMPETITIVE PRICES ~ FAST SERVICE @& 
gntan Meant wml © OPEN WEB STEEL JOISTS — LONG SPAN STEEL JOISTS 
Cash & dep. ........ $135,735 $173,996 WAREHOUSE STEEL * PROMPT cary 
AcctS fC, :..cceceds 6,327 10,380 | 
Prep exp a aneretl 12 40 
Total curr. assets . 142,074 184,416 | 
Deposits & adv 10,364 37,798 | 
Non-prod, prop. ‘ 952,572 967,009 
Prod land & eqp.s . 335,518 326,926 
Other assets .......+. 22,324 23,365 
Total assets ...... 1,462,852 1,559,514 | 
Due bank ... eee 11,816 ee 
Accts., etc., pay ee 39,149 125,38 
Total curr. liab, ... 50,965 148,640 e838 CONSTRUCTION Sie) mn 
Long-term debt ...+. 525,000 525,000 
Other liabs. 25,000 30,000 | TORONTO, CANADA 
Capital stock 1,697,870 1,537,870 | A 
Deficit vieeeee 835,983 701,996 | 3370 DUNDAS W. ROGER 6-I111 
aAfter de pr. & 
depl. of ane 9 bade 71,399 47,731 
Working capital ..... 35,776 


91,109 
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In town, out of town, wherever you travel... 


Hertz rents the cars you’re proud to drive 


When you rent a car from Hertz you take your pick 
of the newest and finest: beautiful ’60 Chevrolets, 
spirited Corvairs and other fine new cars. And because 
Hertz is across Canada and around the world, you 
can have a clean, fully-equipped Hertz car wherever 


you go. 


Reserve Ahead — Call your local Hertz office to ar- 


pansion. 
CONSOL. INCOME ACCOUNT 
Years Ended Mar. 31: 1960 1959 
$ $ 
DONOS: 0k ns ci dened 43,141,870 42,291,001 
Net oper. profit ..... 3,895, 3,639,911 
Add: Other income .. 934 78,265 
| Prof, sale of f.a, ... 12,403 12,990 
| Net earnings ........ 3,995,671 3,731,166 
Less: Res, for depr. .. 1,099,993 1,079,265 
Be | oe | ER re ee 144,403 156,629 
OG, CEE vcvcesae 1,416,000 1,225,000 
Net profit ....... 1,336,175 1,270,272 
| Less: Cl. A divds. 394,781 38.570 
Cl, B divds, ....... 264,728 264,728 
| Surplus for year .... 676,666 622,974 | 
| Times Interest Earned: 
| Before depr. ....... 27.867 23.82 
After depr. ........ 20.06 16.93 
| eee per Share and Dividend Record: 
Cl. $2.02 $1.98 
Paid 0.60 0.60 
Cl. B> Earnedt 2.13 2.0 
d 0.60 0.60 
Cl. A & Bt 1.21 1.17 
*Before (tafter) participation. 
Shares o/s as at Mar. 31: ! 
Class A, np.v. ..... 662,065 642,247 | 
Class B, n.p.v. ..... 441,212 441,212 | 


| CONDENSED CONS. BALANCE SHEET 





As at Mar. 31: 1960 1959 
Cash & Dom. bds, .. ee 071 $3,959,850 | 
gS ere . 063,033 984,74 
Inventories ... 1662-048 1,518, 358 
PUN, MER.s ou5 cadstece 420,881 387,020 
Total curr. assets . “fends 6,849,971 
Mise. assets ......... 532,013 
Fixed assets ......... sestaat eee 
Total assets . ...... 090,849 25,79 
Acct, & tax. pay. .... “uae 
Bonds, etc., due ..... 99,500 100,000 
Divds., int. pay. ..... 200,536 201,610 
Total care, Mab... 3,756,693 3,649,904 
Funded debt ........ 2,842,500 3,176,500 
| Deprec. res. .......... + 10,223,104 9,628,439 
Capital stock ..... «+» 4,462,844 4,260,068 
PAGES. oo ives sites + 5,805,708 5,076,372 


Working capital ..... 


2,935,337 3,200,067 


| 


Charge Hertz Service with your HERTZ AUTO- 
matic Charge Card. Hertz also honors American 
Express, Carte Blanche, Diners’ Club, TCA, 
CPA, CNR and other accredited charge cards. 


HERTZ PUTS YOU 


U 


range to have the car of your choice waiting for you 
to drive. Low Hertz rates include everything 

insurance, gasoline and oil (even if you buy it on the 
road). For a small service charge you can rent a car 
in one Canadian city and leave it in any other. And 


remember, with a HERTZ AUTO-matic Charge Card i 





you get going sooner. 


IN THE DRIVER'S SEAT—IN CANADA OR ANYWHERE 


In Canada since 


*HERTZ 


Rent.a car 


HERTZ Rent a car of Canada = Montreal 


IN THE WORLD ~ |: 











MARKS AND SPENCER LIMITED 
TURNOVER EXCEEDS £148,000,000 


ACCELERATED EXPANSION AND 
TRANSFORMATION OF STORES 


“ST. MICHAEL” THE HALL-MARK OF 


QUALITY AND VALUE 


& 


99% GOODS OF BRITISH MANUFACTURE 


The thirty-fourth Annual General | 
Meeting of Marks and Spencer Limi- | 
ted was held on 9th June at 67, Baker | 
Street, London W.1. 

Sir Simon Marks D.Sc., Hon. 
F.R.C.S. (Chairman and Joint Manag- 
ing Director) who presided said: 

Ladies and Gentlemen: May I take 
it that in accordance with our custom- | 
ary practice, the Directors’ Report and | 
Accounts may be taken as read? 


Profit and Loss Account 


Our Net Profit for the year amounts 
to £9,081,000 compared with £7,-| 
709,000 last year, after providing 
£8,725,000 for Taxation compared | 


with £7,350,000. 


Including £2,491,000 brought for- | 
ward, the total amount available for | 
distribution is £11,572,000. The Di-| 
rectors recommend a Final Dividend | 
on the Ordinary and ‘A’ Ordinary 
Shares of 2742% making, with the| 
Interim Dividend of 1242%, a total| 
of 40% for the year. Last year, the 
equivalent dividend was 3114%. 

Reserves 


We propose to transfer £3,611,000| 
to the General Reserve. After the} 
capitalisation for the Scrip Issue, the | 
General Reserve again amounts to 
£ 11,000,000. 

With the balance of £2,407,000 in| 
the Profit and Loss Account, the total 
Revenue Reserves amount to £13,-| 
407,000. The Capital Reserve remains 
at £19,323,000. 

Properties 


We have spent £6,069,000 during | 
the year on the acquisition of new sites | 
and the development and modernisa- 
tion of our Stores, of which £1,367,- 
000 has been charged against our 
Profit as Repairs and Maintenance. 

After providing a sum of £943,000 
for Depreciation on our Properties, 
Fixtures and Equipment, these now 
stand in the Balance Sheet at £51.- 
294,000 compared with £47,525,000} 
last year. 

Stock 

Our Stock-in-Trade is £11,098,000 
compared with £9,153,000 last year. | 
Including stocks of raw materials held | 
by our Subsidiary Companies, our total | 


Stockholding is £12,076,000 com- 
pared with £10,219,000. 
Cash 


Our Cash Balances and our holdings 
of Tax Reserve Certificates and Treas- 
ury Bills amount to £11,052,000 
compared with £10,549,000 last year. 

We repaid at the beginning of the 
year the loan of £1,000,000 at 512%. 

Our receipts for the year from bank 
, and other interest amounted to £263,- 

000 compared with £212,000. 


General Survev 


and building operations will be start- 
ing shortly at a further 12 stores. The 
projected cost of building and mod- 
ernisation this year is nearly £5,- 
500,000, making the combined expen- 
diture for the two years the largest 
programme of store development we 
have carried out over such a period. 

By reason of their size and their 
high standards of construction our 


buildings may take up to two years to} 


bring to fruition. In order that the 
rhythm of our development may be 


maintained and systematically carried | 


out many of our future plans are in an 
advanced stage of preparation for the 
many interesting new schemes we have 
in mind. 

The programme of expansion we 
envisage during the next three years 
may involve an investment in the or- 
der of £15,000,000. Finance will con- 
tinue to be drawn mainly from profits 
retained in the business, but in order 


to accelerate our building plans for | 


many of the important properties 


ditional funds. We have therefore 
arranged with the Prudential Assur- 
ance Company to borrow £5,000,000 
by means of Debentures issued at 


5%2% and are repayable in 30 years. 


Half of the total sum is to be taken} 


up in: June this year and the balance 
in June 1961. 

I believe that we have succeeded in 
making our stores most inviting and 
attractive to our public. Their spa- 
ciousness provides splendid shopping 
facilities and creates a beautiful back- 


| ground for St. Michael merchandise. 
They have been described by many of | 


our customers as “a Fairyland”. Dur- 
ing the past morths we have invited 
many distinguished local citizens, in- 
cluding mayors and councillors, medi- 
cal officers of health, hospital officials, 
and representatives of women’s asso- 
ciations, to see the arrangements we 
thake behind the scenes for the staff. 
More than 8,000 people have attended 
“Open Days” in 177 of our stores. 

here has been much favourable com- 


received many letters from our visitors | 


telling us how impressed they were 


with the amenities provided for the | 
| staff and particularly with the success 
|of our campaign for clean stores and 


clean food. F 
“No Smoking Please” 

Last year we pioneered a campaign 
jasking the public to refrain from 
| smoking in our stores. In the United 
| States and most Continental countries 
| smoking in shops, cinemas and theatres 


| is prohibited because of the serious fire | 


hazard where large numbers of people 
congregate. “No Smoking” is a practi- 


{cotton fabrics. Our technologists keep 
| abreast of this profusion of interesting 
| scientific and technical developments 
in order to select the most promising 
fibres which can be converted into de- 
sirable fabrics for St. Michael gar- 
ments. 

We are in close touch with the basic 


producers as well as with manufactur- | 


jers in all branches of the textile in- 


their activities in order to produce fab- 
rics with special properties and finish- 
es which we know the public want. 
By canalising this exploratory work 
in our own hands we are able to bring 
the -benefits of technical progress to 
the customer very quickly. I am happy 
to say that our friends welcome our 
collaboration for they appreciate the 
constructive initiative we are taking. 

I have spoken of the development of 
man-made fibres but I must add that 
| wool and cotton have also benefitted 
considerably by the application of new 
| processes which have given them im- 


| which have yet to be dealt with, we| proved properties so popular with our 
| have thought it desirable t) secure ad- | customers. 


Last year we organised the produc- 
tion of well over 100,000,000 square 
yards of materials of various kinds 
| which were used in the manufacture of 


| 9714 %. They are at an interest rate of | St. Michael garments. The function of 


| the technologists is to specify, stand- 
ardise and assist in the control of the 
quality of this vast yardage of mater- 
ials. This fundamental work enables 
our executives to organise with as- 
surance and confidence the production 
of the large quantity of finished gar- 
ments we sell. 
Food Division 


I am pleased to say that there has 
been a progressive growth in the sales 
of our Food Division which last year 
reached £24,500,000. We continue to 
concentrate mainly upon specialty bak- 
ery products and selected and graded 
fruit, for it is in these fields that we 
| are able to bring our technological ap- 


test and specify the ingredients of St. 
| Michael bakery products and co-oper- 
jate with our suppliers to maintain 


| facture. 
The painstaking technological work 
we are carrying out is making a great 


|impact upon our suppliers. They have | en me and my colleagues on the Board | 


dustry. We stimulate and co-ordinate | 


proach to bear most effectively. We | 
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Company Reports 


TORONTO & LONDON INVEST- | 
| MENT CO., Toronto, net profit of 
CANADIAN INTERNATIONAL | $341,655 for the year ended March | 


31, 1960, was 4.7% higher than the 


| real, consolidated net profit of $163,-| previous fiscal year’s $326,195. 


1619 for year ended Feb. 29, 1960, 
was 6.9% higher than previous year’s 
net of $153,121. 

Investments are being carried in 

the balance sheet at cost with the 
investment reserve being shown as 
a liability. Formerly investments 
| were carried at cost, net of the in- 
| vestment reserve. 
Subsidiary Canitco Investments 
| Ltd. sold a new issue of $750,000 
|534% collateral trust bonds, due 
+Sept. 1, 1964, at par. On Sept. 1; 
1959, $1.5 million 3%% collateral 
trust bonds were paid off at mat- 
| urity. 


| 
| 





Baron E. Empain, Chairman, and | 


President K. R. Marshall point out 


that only half the amount of the| ; e ' 
| compared with 12.6% in the ‘previ- 


retired loan was renewed due to 
high interest rates and uncertain 
| outlook for investment market. 


Net earnings of Elican Develop- 
|}ment Co., in which company holds 
|a substantial investment, showed im- 
provement. 

Company's portfolio at fiscal year- 
}end was invested 96.9% in Cana- 


| dian securities compared with 97.7% | 


|}a year earlier. 
Common stock at Feb 

|ed for 39.8% (58.4% a year earlier) 

;of investments, preferred stock 

115.4% (11.9%), and bonds and cash 

144.8% (29.7%). 

INCOME ACCOUNT 





29 account- | 


Improved earnings are attribut- 
able to increases in interest and 
dividends, President A. G. S. Grif- 
fin reports. 


Interest income rose from $135,- 


| in 1959 ($393,418 in 1958). 


. | 
Mining 


COCHENOUR WILLANS GOLD | 
MINES had a net profit of $488,866 | 


Gold production established a new | 
record at 67,669 oz. Average price | 


| of $33.68 was down from $33.93 in| 


022 to $141,686, due to the fact that | 


a larger proportion of the portfolio 
was in interest bearing securities, 
mainly short-term notes. 


Drop in income from the Manito- 
ba farms from $52,294 to $45,475 was 
the result of bad weather which 
damaged the crops and curtailed 
harvesting. During the year, 15 
farms were sold at prices in excess 
of book value. 


Bonds, debentures and notes ac- 
counted for 15.9% of securities held 


ous fiscal year. Preferred stocks 
made up 3.4% (1.4%) of the port- 
folio and common stock 80.1% 
(85.9%). 


Here is distribution of equities by 
groups with comparative cost and 
market values: 





Market 
Cost Value 
Common Stocks: % % 

| Banks, mtge, & finance . 14.4 18.9 
Public utilities .........0.. 15.3 19.0 
yo Da arr 1.1 0.8 
Brewing & distilling .. 6.7 7.9 
PN. oh'ts Sedan ead aed 9.3 8.4 
Mines & metals ..., 9.1 7.0 
Oils & pipelines .,. 7.9 6.5 
Miscellaneous .....cecceesess 14.0 12.2 
17.8 80.7 


| Period Ended Feb, 28-20: 1960 1959 

| Net earnings ......... $237,945 $239,010 

Less: Bond int, ...... 6 3 71,250 
Income tax ..... eee 7,763 14,639 | 

DUNE 5. ska dseebe 163,619 153,121 | 

Less: Pref. divd. .... 46,500 46,500 
ee 114,011 102,010 

Surplus for year ..., 3,108 4,611 


Tinies Bd, Int, Earn, 3.57 3.35 
Earnings per Share and Dividend Record: 





Years Ended Mar, 31: 1960 1959 
Gross income ........ $517,369 $501,055 
Less: Gen, & adm. exp. 56,715 53,097 
TRCOKGSE 5 0 oa sc cacesy 80,494 80,347 
Income tax® ,..e6... 38,505 41,416 
Net profit ......ccc00. 341,655 326,195 | 
| Less: Dividends ...... 336,085 302,477 
DUPER. bs dic kd cae ces 5,570 23,718 


Pref: Earned ...... $17.59 $16.46 
PU Rac ccswn tice se 5.00 5.00 
Com.: Earned .... 0.97 0.88 
Paid 0.95 0.85 
Shares o/s as at Feb. 28-29: 
5% Pref., $100 par 9,300 9,300 
Common, n.p.v, 120,012 120,012 
} CONDENSED BALANCE SHEET 
As at Feb, 28-29: 1960 1959 
Cash Ser eee $19,137 $23,544 
RAC: GI, THB, 220s 22,967 60,564 
Short-term’ invest, ... 364,630 335,000 
Total curr, assets ., 406,734 419,108 | 
Invest., Cost? .....00. 3,759,374 *1,156,781 | 
Invest in subsid. .,.. 2,046,394 2,046,394 | 
Fixed assets ......05. 6,455 4,901 
Incorp, EXP. .:..éree. 1,600 
| Total assets ........ 6,218,057 3,628,784 
| Accts, & tax, pay é 6,876 1,556,988 
Bond int accr, .. 7,813 7,812 
| Total curr, liab 14,689 1,564,800 
Funded debt 1,250,000 500,000 
| Invest, reserve 3,387,676 andias 
| Capitai stock .. 1,050,012 1,050,012 
Surplus ....... 516,580 513,972 
*Market value 3,436,800 4,698,200 





*Less reserve 
Working capital . 
éExcess of curr, liab., 


392,045 41,145,692 
over curr, assets. 


ment in the local Press and we have | Process control at every stage of manu- | 


| cently at a series of receptions in our 


| new offices. These occasions iiave giv- | 


built new bakeries, enlarged their exist- | the opportunity of getting to know our | 


ing factories and installed modern | friends more personally. We have been 
equipment in order to meet the increas-| able to show them our building and 
ing demand of our public. St. Michael| merchandise exhibitions which en- 
fruit is specially selected and graded | able them better to understand and 
| at strategically sited growing and pack-| appreciate the scope of the work we 


The large scale on which this is carried | have built new factories, extended 
out enables us to sell high quality fruit | their plants and installed modern ma- 
| at prices the public can afford to pay.|chinery in order to meet the demands 


The distribution of supplies of all our | 
foodstuffs to the stores has been organ- 


of our growing business. 


ing centres in this country and abroad. | are carrying out. They for their part | 


| have On many occasions expressed 


It is with satisfaction that I am able | cal precaution which can do much to 
to report continued progress. Our| obviate an unnecessary risk. Where 


volume of turnover reached the record | foodstuffs are displayed its unhygienic | 


figure of £148,000,000 compared | effects are obvious. Our customers find 
with £ 134,000,000 the previous year,|the smoke-free atmosphere most 
and net profits after taxation have|agreeable. Its beneficial effects on 


risen to £9,080,000 from £7,700,000 | health are especially appreciated by the | 


in the previous year. ‘ | staff, who have to spend so many 
The impressive advance mace by the} hours daily on duty in the stores. It 
business during the past decade can be | gives me great satisfaction to acknow- 


seen in the 10 year statement which | ledge the splendid co-operation of our | 


has been issued with the accounts. In | 
that period there has been uninterrupt- 
ed progress in our turnover from| 
£65,800,000 in 1951 to over £148,-| 
000,000 in 1960, and our net profit 
after taxation has risen from £2,- 
500,000 to over £9,000,000. Our} 
policy throughout has been based} 
upon the expansion and modernisation 
of our stores, the progressive upgrad- 
ing of St. Michael: goods and the | 
building up of the goodwill and the} 
confidence of our customers. 

The cumulative investment we have | 
made over the years has been respon- | 





sible for a remarkable transformation | 
of the business and our policy will con- | 
tinue to follow the established pattern | 
of development which has shown such 
satisfactory results. We have, since 
1951, invested over £37,000,000 in 
the business drawn entirely from our 
retained ¢arnings. Since the end of the | 
war, from 1946, the total invested | 
amounts to £42,000,000. 

There is no doubt that the policy of 
ploughing back profits year by year 
has enabled the business to grow to its 
present gratifying position. Our prop- 
erties now stand at more than £46,- 
000,000. It is clear that our profits 
benefit most substantially since no in- | 
terest charges are incurred on this con- | 
siderable sum. 

_ Last year the expenditure on build- 
ing and modernising our stores 
amounted to nearly £4,000,000. This 
sum does not include the land and sites 
we have acquired for incorporation in 
our building programme at some fu- 
ture date. We have continued to con- 
centrate on the development of our 
existing stores where we have traded 
successfully for so many years. During 
the past year we have completed ma- 
jor projects at 22 stores. They were 
operating for varying periods and 
were so able to make but a partial 
contribution to the year’s results, Full- 
‘er benefits will be derived from them 
in the next year's trading. So far this 
year we have in hand 24 substantial 
new schemes which will be opened 
during the course of the present year 





customers in complying with the re- 
quest “No Smoking Please”. 
St. Michael Garments For All 
The Family 


The confidence of the public in our 
goods has been gained over many 
years of trading. The growth in the 
volume of business clearly demon- 
strates that we have given satisfaction 
to our customers. 

Our brand name St. Michael is 
without doubt the most popular trade 
mark in the country and the goods 
which bear its name are exclusive to 


| Marks and Spencer stores. The range 


and variety of St. Michael garments 
for all the family grows each year to 
meet the general and wider require- 
ments of the public at prices well 
within their reach. : 

But price is not the only’ factor — it 
is the quality and beauty of the mate- 
rials, the fashionable styling and the 


| high standards of manufacture which 
| count in the last analysis. St. Michael 


is the hallmark of quality and value 
and our fine goods at inexpensive 
prices attract 7,000.000 customers to 
the stores each week. Their goodwill 
is one of our greatest assets which we 
prize most dearly. 

Our reputation grows year by year, 
for the policy of upgrading St. Mi- 
chael merchandise is the constant pre- 
occupation of the directors. The end- 
less quest for improvement forms the 
core of all our efforts for goods are the 
lifeblood of the business. The increas- 
ing prosperity enjoyed by the public 
has engendered a growing demand for 
our merchandise. The high standards 


ised to ensure that they reach the cus-| my appreciation of the valuable co- 
tomer in fresh condition. operation we receive from our sup- 

The importance of hygiene ‘and | Pliers, and the’ confidence we have in 
| cleanliness in the handling, storage and | them is shown by the fact that 99% 
idisplay of foodstuffs at every stage | Of*our goods are of British manufac- 
from the factory to the store counter | ture. The unique relationship we en- 
is ever present in our minds. We have | joy with them has been built up over 
|won a fine. reputation for the high|™any years of joint effort to extend 
| standards we maifttain. In the factories | 4nd improve Ahe range of St. Michael 
too, I am happy to say, the same high | merchandise. The success of our com- 
| standards are kept. Our suppliers co-| bined endeavours is to be seen in the 


| Operate most readily with us for they 
| recognise how much the public appre- 
ciate our clean foods policy. 
Costs of Administration and 
Simplification of Procedures 
We attach the greatest importance 
to maintaining control of the costs 


| of operating the business and our suc- | 


| cess in so doing is continuing to make 
|an important contribution to the 
profits. By cutting out unnecessary 
| procedures we have simplified the 
| work of the administration both at 
| Head Office and at the stores. Since 
we have been working under one roof 
in our new headquarters the task of 
streamlining Our organisation has been 
facilitated. 


| Im 1957 we-mounted an exhibition 
of our simplified methods which re- 


|in the natignal but also in the inter- 
national Press. It has already been 


500 commercial and industrial organi- 


monwealth, the U. S. A. and the Con- 
tinent. In addition we have had visit- 
'ors from more than 60 Government 
| Departments and Local Authorities as 
well as from Hospital Boards and re- 
search institutions. 





ed a growing awareness of systems 
which produce a proliferation of un- 
necessary forms and documents. In 
our own case we found that they 
spread confusion and occupied the 


necessary cost. We are particularly 


ceived considerable publicity not only | 


visited by répresentatives of over t,-| 


sations from this country, the Com-| 


The exhibition has clearly stimulat- | 


pow of many people at great and un- | 


of attire of every member of the fami-| proud of the tribute paid by H. M. 
ly mirror a social revolution in better | Treasury to the work of simplification 


taste and higher living standards in 
which Marks and Spencer are playing 
a prominent part. 
The Technological Approach 
To Merchandise 


_ There are remarkable changes tak- 
ing place in the textile field, New man- 
made fibres and new materials in ever 
increasing variety have come to swell 
the ranks of the traditional wool and 


| we have carried out. Their Organisa- 
| tion and: Methods Bulletin of Feb- 
ruary, 1959, states that “it is a most 
refreshing approach to the problem of 
| excessive paperwork . . . There is al- 
ways a dividend to be obtained from 
| the challenging approach”. 
Tribute to Manufacturers 


We have been happy to entertain | 
over 1,000 of our manufacturers re- | 


MARKS AND SPENCER LIMITED 


10 YEAR STATEMENT 


YEAR ENDED 31st MARCH 





1952 














1953 1954 | 














i Ws | 055 | 1959 1960 
£ £ £ £ £ £ Rea Br Bee ag Ba Be 2d 
TURNOVER 65,836,000 | 75,856,000 | $6,931,000 | :4,806,000 108,375,000 | 119,400,060 | 25,012,000 | 130,429,000 | 134,449,000 | 148,023,009 

PROFIT BEFO! ve 
TAXATIO) S952,000 | | 4,998,000 | 6,761,006 | 7,867,000 | °,268,000 | 10,130,000 | 12,806,000 14,145,000 | 15,059,000 17,806,000 
TAXATION 5,525,000 | 2,690,000 | 4,275,000 | 4,850,000 | -4,800,000 | 5,175,000 | 7,200,000 | 7,980,000 | 7,350,000 | _&,725,000 
| ee apie een | sienna ae 
AFTER TAXATION 2,557,000 | 2,306,000 son | $,0117,002 x eeapen | 4,955,000 | sie | \199,000 | 7,709,000 | 9,981,000 
IDENDS (NET: | 937,000 1.005,000 | 1,282,000 | 1,675,000 | ¥,368,000 | 2,660,000 | 3,181,000 | 441,000 | 4,132,000 | 5,384,000 
Bho | 

1251,000 | 1,071,000 | 1,242,000} 1,983,000 | 2,145,000 | 2,230,000 | 2,352,000 | 3,277,000 | 3,827,000 
714,000 | 785,000 | 794,000 640,000 693,000 876,000 | 004,000 944,000 943,000 








volume of turnover we now report. 

|I thank our friends for their splendid 

work in the past year and look for- 

ward to our future progress together. 
Tribute to Staff 

It is my pleasure once again to ask 

| you to join me in thanking the staff, 
both at Head Office and in the stores, 
| for their devoted work. 
We pay particular attention to 
| creating desirable working conditions. 
The impressive range of amenities we 
provide is a source of pleasure and 
satisfaction to all the members of our 
staff. They have splendid meals at 
very modest prices in attractively ap- 
pointed dining rooms and enjoy most 
| comfortable staff quarters. The medi- 
cal and. dental counselling schemes 
we have operated for many years 
have promoted a high standard of 
health among our employees. The staff 
dental inspection scheme, under the 
| direction of our Dental Superintend- 
ent, has earned generous commenda- 
tion from the British Dental Associa- 
tion. Its journal states, with regard to 
|our staff, that “the comparatively ex- 
cellent state of the dental health... 
is an example of what can be achieved 
by dental health education.” We also 
encourage and support many social 
and athletic activities in which the 
staff can participate in their leisure 
hours. 

Our continual concern for their wel- 
fare is amply repaid by their warm 
response. The courteous and helpful 
service of our sales ladies, which is 
greatly appreciated by our many cus- 
tomers, is stimulated by a pride in 
| the goods they sell and in the popu- 
|larity of their stores. A loyal and 
| contented staff is one of the greatest 
| assets any business can have and I am 





| glad to say that we have been able | 


| once again to reward their efforts by 
| substantial increases in wages. 

| We operate two important funds 
for their benefit. The Marks and Spen- 
cer Pension Scheme, to which the 
Company contributes over 80% of the 
cost, is designed for men in managerial 
|or clerical positions. The Marks and 
| Spencer Benevolent Trust was set up 
| primarily for the benefit of those men 
|}and women who are not members of 
|the Pension Scheme. There are now 


ing taken care of by these two funds. 
Their numbers have more than 
| doubled in the last 4 years and will, 
of course, continue to grow in the 
| years ahead. 

| Each case is a matter for individual 
consideration and we maintain contact 
with all those who have retired as we 
still regard them as members of the 
Marks and Spencer family. The Ben- 
evolent Trust, which is administered 
| by a joint Board of Directors and Ex- 
ecutives of the Company, deals sym- 
pathetically with any problems they 
may have. For their part, they appre- 
ciate the opportunity to participate in 
the social activities of their local stores 
and to enjoy the welfare amenities 
which are still available to them. 

_ The report and accounts were unan- 
imously adopted: 





| 322 retired members of the staff or | 
their dependents whose needs are be- | 





Early in fiscal year 1959-60, com- 
pany moved a substantial part of 
the portfolio at a profit into short- 
term obligations in order to repay 
the 4% debentures, amounting to 
$2 million, due for redemption Jan. 
4, 1961. 


Company felt it 
this loan could be 


unlikely that 
refunded at a 


favorable rate, the president says. ' 


Annual meeting is July 5. 
CONS. INCOME ACCOUNT 


*Including foreign taxes. 
Earnings per Share and Dividend Record: 


ORO Vi-iicigct 02ac8 $0.10 $0.10 

FUE nc tb once uPhae 0.10 0.09 
Shares o/s as at Mar. 31: 

Common, n.p.v. 3,360,856 3,360,856 


CONDENSED CONS. BALANCE SHEET 


As at Mar, 31: 1960 1959 
COR <<. ci cceuiualsabeade $108,033 $288,720 | 
Accts, receivable ..... 101,156 291,887 
Loans rec, ...... eeeee 152,525 75,000 
EVO. cckecsncce eooes» 10,998,391 10,634,541 
Agree, for sale ..s00. 211,922 » | 138,284 
Other assets ....ceees 97,940 96,825 

Total assets ........ 11,669,967 11,525,257 
ACES, PHY. 2... .ccccs 57,071 338,416 
Prov, for taxeS ..seess 15,779 17,157 
Unreal. prof, Jane 79,633 49,985 
Funded debt ..... ees» 2,000,000 2,000,000 
Capital siock ........ 4,072,033 4,072,033 
Capital surplus ..,... 3,529,099 3,136,884 


Earned surplus 


1,916,352 1,910,782 





1958. President E. C. Cochenour es- | as of the end of 1959, net worth is} sales at $2,698,868 were also slightly 


timates that the premium on the | 


Canadian dollar cost the company | about 9c from the sale of mining| displaced by natural gas in two im- 


$89,000 in reduced value of produc- | 
tion. 


Operating costs climbed 4% last 
year reaching $16.85 per ton. The| 
increase results from stepped-up} 
underground development program. | 
Total development footage climbed 
to 14,558 ft., from 9,143 ft. in 1958. 


A ne ¥ ore zone was discovered in 
the west zone at depth and develop- | 
ment work to date indicates a slight 
improvement of grade on the 1,300 
and 1,450 ft. levels. Diamond drilling | 
below the bottom level indicates 
continuation of the ore to depth. 

Company is continuing work in| 
preparation for underground ex-| 
ploration of adjoining Wilmar Mines | 
property, formerly held by Martin | 
McNeely Mines. It is expected that | 
the long drive from Cochenour | 
workings will be completed by} 
about the end of June at which time | 
diamond drilling will be started. 


When the Wilmar drive is com- 
pleted, Cochenour will again resume | 
driving toward the Consolidated | 
Marcus ground. By year end it is ex- | 
pected that the drive will be ap- 
proaching the Marcus boundary. 


INCOME ACCOUNT 


Years Ended Dee, 31: 1959 1958 
Bullion prod, ........ $2,280,901 $2,140,259 | 
Less: Oper. exps, .... 1,443,165 1,280,356 | 
Operating profit ..... 837,736 859,903 } 
Add: Misc, income .. 19,540 18,808 | 
Less: Deprec, ........ 158,667 138,668 | 
Devel. & explor. exp. | 
W/O: nv cg evs vcedhed 48,367 227,000 | 
Prov. for taxes ..... 161,376 119,625 | 
Net profit ........ eee 488,866 393,418 
Less;, Divds. ...<cscce 356,359 296,166 
Surplus for year ..... 132,507 97,252 | 
Earnings per Share .. $0.16 $0.13 
OP rr 0.12 0.10 
Shares o/s as at Dec. 31: 
Common, $1 par ... 2,969,655 2,961,655 
CONDENSED BALANCE SHEET 
As at Dec, 31: 1959 1958 
oo ORS tre ° $46,070 aevess 
BUG or dicccveccenes 212,539 $182,576 
Govt, bondsa ........ 410,474 410,474 
Acets., ete, rec. ..coe 30,094 25,164 
Total curr, assets ,, 699,177 618,214 
Mat. & supplies ..... 245,467 212,843 
Prep, & def. chgs. ... 17,391 14,973 
Other inv. & adv, ... 283,557 216,197 
Hydro deposit ..... ee 9,176 9,176 
Claims & props. ..... 252,326 252,326 
Plant & equip.* ..... 899,115 785,787 
Total assets ..... ees 2,406,209 2,109,516 
| Bank overdraft ...... ieaee 13,941 
Accts., etc., Day. .... 260,532 186,282 
Taxes payable ...... 100,420 47,743 
Total curr, liab. .., 360,952 247,966 
Deferred taxes ...... 160,500 117,300 
Capital stock ........ 869,960 861,960 
DURE. o neces seacces 1,014,797 882,290 
aMarket value ..... 379,800 400,100 
*After depr. of ,... 1,516,736 1,475,697 
Working capital ..... 338,225 370,248 
OPERATING STATISTICS 
1959 1958 
Tons milled ......... 84,004 $77,804 
$27.51 ' 


Average recovery .. 


$27.15 


A 


oy Kajol 


new concept in modul 


For the first time from one source . 
(wood, Formica and gteel) in one integrated line . . 
Royal’s own Canadian designer. 

With Decor by Royal, you can achieve complete unity in your 
office furnishing, yet distinguish sharply among the various levels of 
job responsibility within your company. ? 

Decor is amazingly versatile, meeting every requirement. 

To complement it, Royal has designed a complete new series of 
quality chairs . . . executive, secretarial and side. The example at the 
left testifies to their clean, contemporary design. 

Decor Desks and matching chairs give you the widest possible 
scope to create distinctive new offices with an atmosphere of efficiency, 
beauty and comfort. Most important, their quality construction and 
10-year structural guarantee assufe utmost value for your office furni- 
ture dollar. See your Royal dealer. 


SYLVANITE GOLD MINES had a 
net profit of $153,414 in 1959 ($234,- 
515 in 1958). 


Company anticipates that 


ore reserves. 
President W. V. Moot states that 


estimated at $1.18 a share, including 


equipment. About two thirds of the 
assets are represented by shares in 
Delnite Mines and Alminex Ltd. 


Under a joint exploration agree- 


ment, Wright-Hargreaves Mines is | 


undertaking ‘exploration of ground 


of both companies between the 
5,550-ft. and’ 8,100-ft. levels. 
In a letter accompanying the 


annual report, Mr. Moot outlines a} 


proposed distribution of assets, sub- 


ject to shareholder approval. Under | 


the plan cash and shares in Delnite 
and Alminex to a total value of 80c 
a share would be distributed to 


shareholders as soon as possible. | 
| Following closure of the mine re- 


maining assets would be sold and 
the proceeds distributed and the 
company dissolved. 

(Delnite Mines, which is two 
thirds owned by Sylvanite, plans to 
distribute cash and shares of Al- 


minex to equivalent of 25¢ a share | 


as soon as possible.) 


INCOME ACCOUNT 









Years Ended Dec, 31: 1959 1958 
Bullion prod. ........ $1,326,910 $1,580,096 
Less; Oper. exps. .... 1,429,975 1,502,574 
Net oper. earnings .. 103,065 77,522 | 
Add: Other income ., 52,637 27,936 
Est. cost-aid ....... 225,000 165,000 
Total net earnings ,, 174,572 270,458 
Less: Deprec. ee 15,357 16,896 
Explor. w/o .... 5,801 8,947 | 
Res. for taxes . eudues 10,100 
Net profit 153,414 234,515 
Less: Divds cece 197,970 197,970 
Surplus for year .... 244,556 36,545 
sLoss or deficit. 
Earned per Share ... $0.046 $0.071 
Paid aree 0.06 0.06 
| Shares o/s at Dec, 31: 
Common, $1 par 3,299,500 3,299,500 
CONDENSED BALANCE SHEET 
| As at Dee, 31: 1959 1958 
| Cash & bullion .. $361,320 $366,982 
| Treasury bills 344,437 easees 
Accts., ete., rec. 6,029 23,503 
Est. cost-aid ... 95,732 72,965 
Mkt. invests.* 963,465 747,905 | 
| Term deposit . imar 200,000 
| Prep. & def. chgs e 9,810 14,675 | 
Total curr, assets .. 1,780,793 1,426,030 | 
Mat. & stores ...... 150,052 157,341 
Def. expend., less w/o 1l- 3,886 
| Shs. & adv sub. .... 1,024,339 1,016,309 
| Other invests ‘ 240,008 lt swece 
| Oi] & gas interests, ' 
| less w/o ... ere 560,975 | 
|} Claims & props ..... 200,000 1,401,146 
| Plant & equip.s ..... 35,833 39,423 
| Total assets ........ 3,431,490 4,605,110 | 
| Accts., etc., DAY. cece 138,264 123,703 
| Dividend pay. cose 98,985 98,985 
Tax reserve eoges 7,396 12,524 
| Total curr, liab. ., 244,645 235,212 
| Capital stock ........ 2,383,000 2,383,000 
Surplus odecoucees 803,845 1,986,898 
*Market value ..,.. 1,170,732 738,500 
sAfter depr. of .... 1,360,464 1,339,809 
Working capital ..... 1,536,148 1,190,818 
OPERATING STATISTICS 
i 1959 1958 
Tons milled . 146,401 163,356 
Average recovery $9.06 $9.67 
Broken ore reserves, 
Scbesasncsdtes 35,247 47,429 


tons 


DECOR Chairs by ROYAL METAL MANUFACTURING COMPANY LIMITED, 


DECOR Desks by ROYALITE MET 


THE FINANCIAL POST 


the | Edmonton, consolidated net profit 
|mine will be closed about the end | of $228,755 in 1959 was 21% higher 
of this year following exhaustion of | that 1958's net of $188,686. 





. . three distinctive types of desks 


Galt, Canada 


AL FURNITURE COMPANY LIMITED, 
Smiths Falis, Canada 


e 
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Public Utilities 


CANADIAN PROPANE LTD. 


| 
' 
| 


| Volume of propane sold declined 
| slightly to 7,407,743 gals., and dollar 


| below 1958’s. This reflects business 


|portant marketing areas. Company 
expects to replace its loss shortly 
| by new business in adjacent areas, 
| President D., M. Deacon reports, 


Lower retail prices introduced in 
some areas in the latter part of 1959 
may cause a reduction in net earn- 
ings in 1960. But company feels 
efficiency combined with reduced 
interest and other overhead 
charges have put it in a position 
to further develop its market area. 

Debentures totaling $40,000 were 
redeemed during the year. 


Operations for three months end- 
ed March 31, 1960, resulted in a net 
profit of $69,296, or llc per share, 
compared with $70,624, or 12c per 
share for the 1959 first quarter. 


Dollar sales were down to $629,- 
533 from $747,373, although gallon- 
age was only 2% below the 1959 
| level. 

The decline reflects the introduc- 
tion of lower prices during the past 
|year. Above-average winter teme- 
peratures also account for the re- 
ductions. 


r 


° 


CONSOLIDATED INCOME ACCOUNT 


Years Ended Dec. 31: 1959 1958 
BMDEE: “ccccecserceceses $2,698,868 $2,723,604 
Net earnings .....+.. 615,713 527,464 
Add: Invest. inc, .... rowaee 267 
|} Less: Deprec.. ....00. 157,518 152,704 
MROTGRD hdccuccosese 45,956 59,597 
Disc. & prem. w/o 4,021 4,557 
es GR beeccecads, 144,595 88,338 
Fe eee 35,768 33,849 
| Net profit & surp. .. 228,755 188 686 


Note—For income tax purposes com- 
pany is claiming depreciation in excess 
of that recorded in the accounts, thereby 
reducing provision for income taxes. 
| Accumulated excess depreciation totaled 
$492,876 at Dec. 31, 1959. 
Times Interest Earned: 

Before deprec. 13.67 8.385 

After deprec. 10.17 6.29 
| Earnings per Share and Dividend Record: 





Common: Earned . $0.41 $0.33 
None paid. 
Shares o/s at Dec. 31: 
Common, par $1 564,530 564,530 


CONDENSE@ CONS. BALANCE SHEE? 








As at Dec. '31: 1959 1958 
CAO. wisnedinctsiecs * $48,999 $109,707 
Accts., etc., rec., less 

PUM. |. cevcracdvecctcve 521,926 529,398 
UO, sce cccvcnccouns 375,517 620,408 

RIPON GIA vicdcin wat 5,663 7,787 
| Total curr. assets .. 952,105 1,267,300 
BEC. 2600S . .ccccece 76,888 80,898 
Fixed assets* ...se00. 2,016,104 1,959,668 
| Total assets sees 3,045,097 3,307,866 
| Due bank oescccece ne hes 331,000 
1S. f. install. due .... 35,000 40,000 
| Accts., ete., Pay. .cec 506,038 670,750 
| Total curr, liabs, ,, 541,088 1,041,750 
| Def. rental oocccce 205,258 182,633 
| Funded debt ....secs 260,000 300,000 
| Min. int. in subs. ,,. 372,760 346,197 
Capital stock saad 564,530 564,530 
Earned surplus ...... 1,101,511 872,756 

*After deprec. of .. 717,657 

Working capital 411,067 





Contingent liabilities — Customers’ fin- 
} ance contracts $206,656; an action against 
co. and sub. for damages totaling $79,210, 
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French Hard Wheat 








| Replace Canada’s? 


By ERNEST WAENGLER 


N ANNOUNCEMENT 

that France has suc- 
ceeded in growing hard 
wheat could eventually make 
a big difference in Canadian- 
European grain trade. 

France already produces’ 
26% more wheat than it 
needs domestically. A rela- 
tively small increase’ in 
French wheat production 
would enable it to supply the 
entire Common Market. 

3ut up to now, France has 
been growing’ exclusively 
soft wheat and Européan 
consumers insist on a certain 


percentage of hard wheat in . 


their bread which makes it 


firmer and keeps it fresh 
longer. 

So far, Europe’s hard 
wheat requirements have 


mainly been supplied by im- 
ports from Canada, to a les- 
ser degree from the U, S. and 
lately some from the Soviet 
Union. 

The first hard wheat was 
planted in France experi- 
mentally ia 1956, but last 
vear 75,000 acres in the 
southern provinces were 
seeded with hard wheat. 

The yield per acre has in- 
creased by almost 50% in the 
past three years and the an- 
nual production is said to 
have reached 50,000 tons. 

Even though the milling 
ratio for hard wheat has 
been reduced steadily in sev- 
eral European countries, this 
is still far from adequate for 
present requirements, but the 
French feel that this may be 
the beginning of a new era in 
Europe’s grain trading pat- 
tern. 

*” o a 

IN THE FIRST four 
months of this year, French 
reserves’ of gold and hard 
currencies have increased by 
$212 milion to a record total 
of over $2 billion. 

It is predicted that the 
French 4 Geverament will 
shortly announce a_ further 
liberalization of imports 
from the OEEC area as well 
as the dollar countries: 

Some reports indicate ‘that 
the new liberalization will go 
even further than that of last 
January when the liberaliza- 
tion quota was raised from 
81% to 89.5%. 


* * * 


THE ASSOCIATION of 
Greece with the European 
Common Market has recently 
been the subject of prolong- 
ed negotiations in Brussels. 

The Greeks want to make 
their adherence to ECM de- 
pendent on a guarantee that 
their tobacco production will 
be absorbed by the tobacco- 
importing countries of the 
Common Market. 

Some ECM partners, par- 
ticularly Germany, are 
against such a guarantee be- 
cause it would create a dan- 
gerous precedent. 


On the other hand, Russia 


is said to have offered Greece 


an aluminum plant against 


payment in tobacco. 

Canadian tobacco exports 
could be affected by a com- 
promise in this matter. Last 
year, we sold $600,000 worth 
to the six ECM coyntries. 


= * * 


THE PETROLEUM con- 
sumption of the six Common 
Market countries in 1963 will 
be 80% higher than in 1957, 
according to ‘an estimate by 
ECM’s traffic and transpor- 
tation section in Brussels. 

The largest increase 
(117%) will take place in 
West Germany, followed by 
Italy (72.59%) and France 
(62.4%). Total oil consump- 
tion in ECM will be close to 
100 million. tons. 

During the same period, 
refining capacity in ECM will 
have increased 77% to 173 
niillion tons. 

The largest producers will 
be France and Germany, with 
an annual refinery output of 
48.6 and 47.6 million tons 
respectively. 


* * o 


TO MAINTAIN its com- 
petitive position in Europe, 
Finland is reducing export 
prices for paper and card- 

_. board toward members of the 
_ European Free Trade Area on 


July 1, the date when a 20% 
internal duty reduction takes 
place within EFTA. 

In this way, Finnish prices 
will continue to match those 
of Sweden and Norway, both 
EFTA members and Fin- 
land’s biggest European com- 
petitors in that field. 

To Canada, this could 
eventually represent a threat 
to pulp and paper exports. 

In addition to the Scandi- 
navians, Austria, another 
EFTA member, is an impor- 
tant exporter of wood prod- 
ucts. 

Last year we exported pulp 


for $25 million and news- 
print and paper board for 
$63.5 million to the EFTA 


countries, most of it tq the 
Uy 


+ 7 * 


THOUGH committed to a 
maximum of free trade, West 
Germany is continuing a 
quota system for imports 
from cheap producers. par- 
ticularly Japan, India and 
Pakistan. 


A recent trade agreement 
with Japan provides for the 
gradual elimination of quotas 
for optical instruments, toys, 
lighters and sewing machines 
over the next five years. 

Textiles and ceramics will 
not be completely liberalized 
for the time being, but Ger- 
many promised to increase 
the quotas for certain special 
items. 

It is generally agreed that 
the problem of “cheap im- 
ports” will require a general 
solution when the unified 
external tariff of the Com- 
mon’ Market takes full effect, 
possibly by establishing 
artificial valuations for man- 
ufactured goods offered con- 
siderably below world mar- 
ket prices. 


PHILLIPS ELECTRICAL uses INCO ORC’ BRAND COPPER 
_ for the production ot high quality copper rod, wire and cable 
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'|Greater Scope Possible Now 


For Cdn. Fairbanks-Morse 


MONTREAL (Staff) — Cana-|a premium price paid for one 
dian Fairbanks-Morse Co. has! 


| purchased for cancellation all its 

outstanding non-callable 6% 
cumulative preferred $100 par 
shares (FP, Dec. 19). 

Price was $1,281,000 for the 
10,133 shares involved. This 
works out to about $1264 per 
share. 

Previously, to facilitate the 


Cleaners Equipment (1959) Ltd. 


|had offered $124%% a share for 


| trust company fees, interest, and | 
Pigs. 





the outstanding shares. 
The difference of roughly 
$60,000 is made up of legal fees, 


Textiles Group | 


‘Elects Veitch 
MONTREAL (Staff) — New 
president of the Man-Made Fibre 
Textiles Institute is W. J, Veitch 
of Montreal, vice-president and 
general manager of Domil Ltd., 


subsidiary of Dominion Textile 
Co. 
The 32nd 
annual -con- 


vention of 
the Institute, 
held at Ste- 
Adele, Que., 
Que, also 
elected 
as vice-pres- 
ident B. J. 
Moriarty of 
Montreal, 
general 
manager of 


the Textile | 

Fibres 

Division o f 

Canadian In- 

VEITCH dustries 
Ltd. 

Other members of the new 

executive: 
J. L. Rollins, Montreal; D. 
Friedlander, Montreal; S._ S. 


Jeffreys, Montreal; C. F. Duclos, 
Montreal; J. M, Heffernan, Peters 
borough; G. B. Kimpton, Wood- 


stock; F, E. Welsh, St. Hyacinthe, | 
Que.; M. Bornstein, Montreal; D. | 


Keefe, Montreal; H. K. McLean, 
Montreal; J. A, Dixon, Montreal; 
J J. Powers, Montreal. 

Past presidents also members 
of the executive are: G. L, Bruck, 
Montreal; W. W. Holton, Hamil- 


|ton; E, F. King, Montreal; A. E. 


|Stewart, Toronto; Brin Taylor, 
Montreal; F. G. Raymant, 
Montreal. 


| release 


TRAILER TIE-DOWN 


Kay Manufacturing Co., Mont- 
real, has a newly-designed quick- 
boat tie-down fashioned 
from shock-absorbing all-nylon 
webbing in 10 ft. to-16 ft. lengths. 
It’s equipped with a slide bar ad- 
juster. 


1 Horizontally cast wire bars of dependably 
pure Inco “ORC” Brand Copper ready 
for shipment to Phillips Electrical rod 
rolling mill, at Brockville, Ontario. 
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2 Action photograph of rod catcher rolling 


| sidiary 


| $7-$15 


block of stock. 


National Laundry 


tional Laundry. 


Elimination of the preferred, | 
outstanding since 1912, removes | 
restrictions on incurring bonded 
indebtedness and, according to} 
Morse, removes antiquated pro- | 
visions that could hamper com- 
and moderni- 


pany’s growth 
zation program. 


Recently CFM acquired Skin- | 
ner Scales Ltd. of Vancouver to | 
obtain additional producis “that 
will be valuable on a national 
as well as deeper pene- 
tration in the British Columbia 
market. Other negotiations are 


‘ 


basis’ 


in progress. 


A real estate modernization | 
program is progressing on| 
schedule. Company’s two-story | 
building in Toronto has been 


sold for $550,000. A one-story 
building, designed to company’s 


specification, will be leased. 


According to Morse, 


cities.” 


Cancellation of the preferred | 
outstanding 
capitalization of 499,270 shares 
of 50c par class A stock and 


stock will leave 


249,635 shares of npv class B. 


a 


More Hikes 
In Fine Paper 


MONTREAL (Staff) — Price | 
increases are spreading through | 


the fine papers industry. 


These developments followed | 
last week’s announcement (FP, | 
June 11) that Howard Smith | 
raising | 
prices by roughly 50c to 75c per 


Paper Mills Ltd. was 


100 lb; or $10 to $15 a ton: 


@ Provincia] Paper Ltd., sub- 
Power & 
Paper Co., this week hoisted | 


of Abitibi 


prices on most of its products by 
per, ton, estimated the 
average increase at about $10- 
$11 per ton. The country’s larg- 


est producer of book, writing 
and coatea papers, Provincial 


says prices on its lines not af- 








made 
neither a profit nor a loss on its 
part in the transaction, nor did 
he himself, Robert H. Morse III, 
president and general manager 
of Canadian Fairbanks-Morse, 
told ¥P. He is beneficial owner 
of all outstanding shares of Na- 





“real 
estate transactions continue with 
respect to properties in other 


il 


June 25, 1960 


— 


There's a feeling of finality when you 
figure with a Friden calculator. Friden 
calculators perform more steps in 
figurework without operator decisions 
than any calculating machine 
developed. With human error 
minimized, Friden figures faster. There 
are fourteen Friden calculators designed 
to speed the problems of any type of 
business. Learn more about the time 
and money saving Friden with a fifteen 
minute demonstration on your own 
figure work. Call the Friden man 


for proof. 


JOSEPH McDOWELL SALES LIMITED 


36 Mobile Drive, Toronto 16, Ontario 
PLymouth 9-4121 


how fast is accurate? 


9387 


oY 


fected by the present increases @ Eddy Paper Co. 


“ORC” Brand Copper wire bars into wire rod in 


the first step in the manufacture of Phillips’ 
high quality copper wire and cable. 


ORC BRAND COPPER goes from bars to wire in 
completely integrated manufacturing facilities of 
PHILLIPS ELECTRICAL COMPANY in Brockville, Ont. 


Phillips Electrical Company Limited produces copper wire and cable to 
uniformly high standards of quality. The product of nearly 70 years 


experience; of up to date manufacturing facilitics; of careful quality con- 
trol throughout every stage of production; and of the excellence of the 
raw materials used by Phillips. 
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will probably be raised later. 


said 
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Phillips Electrical uses only 
dependably pure 
Brand Copper in its 
Metallic impurities are held below 
one part in ten thousand and the 
copper content is generally in the 
range of 99.950", to 99.970°%, 


Inco “ORC” 


*Registered Trade Mark 


4 Using Inco “ORC” Brand Copper, 


Phillips Electrical produces enough 
building wire annually to wire a city 
of 85,000, 


Demand has been consistently 


products. © 







J 


week that its prices on some 
@ Rolland Paper Co. added $10-| products are going up $10-$15 
$15, with one line being $20!a ton, Some lines remain un- 
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strong for fine papers (including 
book, magazine, writing, coated 
and miscellaneous papers) in 
recent years and rising costs 
have tended to be reflected in 
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rising prices. 

For the first four months this 
year Canadian fine paper ship- 
ments were almost 8% above 
corresponding 1959. 





3 Phillips Electrical 


uses Inco “ORC” 
Brand Copper 

in the production of 
more than 8000 wire 
and cable products 
including household 
wiring, power lines 
and telephone cable. 














COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St. W. 












METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and © 
comfortable ease 

oe a a 

Custom made shirts — | 
smart and exclusive. 
Ties in harmonious good | 
taste, 


lod Soaoa, 


| 
| 





69 WEST KING S$T., TORONTO 





ALUMINUM SIDING 


Daymond Co., Chatham, Ont., | 


has introduced a 10 in. smooth} 
siding made of .025 gauge alumi- | 
num with double thickness baked | 
on vinyl enamel. 


a 
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HAROLD SLADE 





AM SORRY to report that 

the Socialists are very, 
very angry with Prime Min- 
ister Macmillan. 

In fact, they are saying 
that it proves once again that 
you can never trust a High- 
lander. 

But what is the crime that 
Macmillan committed? 

Believe it or not the So- 
cialists are furious because 
the government offered Al- 
fred Robens (a leading So- 
cialist Front Bencher) the 
chairmanship of the Coal 
Board at a salary of £10,000 
a year which is a lot of 
pounds compared with Mr. 
Robens’ parliamentary salary 
of £1,750 a year. 

The temptation of Faust 
was nothing compared to the 
temptation of Mr. Robens. 

Not only will he wield 
power but he will almost cer- 
tainly be made a knight in a 
year or so and thereby be- 
come a superior person. 

Thus he exchanges the in- 
security of politics for wealth, 
power and prestige. Nor is 
there any doubt that he will 
do his new job well. 

But what are the feelings 
of Hugh Gaitskell? 

Robbed of Aneurin Bevan 
because of illness, he now 
loses the most forceful lieu- 
tenant in the Socialist Par- 
liamentary Party. 

Already as Parliament 
resumes after the short Whit- 
sun recess, the Socialist 
Party is plunged into inspis- 
sated gloom. 

When will they taste again 
the sweets of office? And if 


Letter from Lon 


Two iuitstiala from Oxford 
sang a naughty ballad at 
Bletchington Park... 


~— By ADELPHI 


vagaries of investors with 


their stocks and shares. 

The chairman of Colville’s 
announces that “all present 
indications point to an in- 
creasing pressure of demand 
for all classes of steel.” 


Whereupon steel shares go 
into a sharp decline. 

Everybody agrees that the 
situation in South Africa is 
easing, so gold shares sink 
still further. 

As for the big stores which 
have had a wonderful year 
they promptly showed a de- 
cline in share values. 

I think you will agree that 
it is all very odd and particu- 
larly annoying to those of us 
who look to capital gains as 
a solace in a troubled world. 


* * - 


NO ONE can deny that Mr. 
Macmillan is a man of vision, 
judgment and courage yet he 
finds himself more and ‘more 
puzzled by the economic line- 
up in Europe. 

There is no denial that if 
Britain had assumed the 
leadership of Europe at any 
time during the last 12 years 
the situation would be very 
different from what it is to- 
day. 

The two strong men of 
Europe today are President 


de Gaulle and the stubborn, 
‘incorruptible President Ade- 
inauer. Mr. 


Krushchov is a 
man of many, many words, 
but he is being out-dated by 
events and by the industrial 
development of his own 
country. 

In fact he is becoming a 
has-been, clinging to the 





{ 


while the others act. 

Not for the first time in 
history the British tried to 
ride two horses. 

At the same time we are 
saying now, and saying it 
very loud, that while Britain 
must bow to the immutable 
partnership of the Common- 
wealth, there is no reason at 
all why John Bul] should not 
recognize the basic fact that 
he is also a European. 

In short John Bull wants 
to remain married to the 
Commonwealth with Western 
Europe as his mistress. 

It would not be the first 
time that a menage 4a trois 
worked well, but there is al- 
ways insecurity where there 
is no wedding ring. 

* 7 + 

POETS and_ philosophers 
have long attributed incon- 
sistency to-woman, but Lady 
Attlee, wife of the Socialist 
peer, has struck a powerful 
blow against that ungallant 
legend. 

In fact she has just brought 
up her score of motor acci- 
dents to the remarkable total 
of nine. 

Lady Attlee’s accidents 
have spread over 14 years 
but the police, with com- 
mendable chivalry have once 
more decided not to prose- 
cute. 

In fact when this latest 
crash took place she got out 
of the car and said to the 
other driver “It was your 
fault, you hit me!” Her fel- 
low passenger, the noble earl 
himself, said _ absolutely 
nothing. 

Last January she had a 


V2 Pharmacists’ H ead 
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‘Toronto Druggist || ymber Mill Burns Waste | 0 FANTASTIC CLAIMS 
| —JUST GOOD ENVELOPES 
Carl D. Wilson, Toronto’ Tin Thermal Power Plant | 


macist, has been ‘named president 


| of the Ontario Retail Pharmacists From Our Own Correspondent 


Additiona] waste is shipped | 


Association. VANCOUVER — One B.C.|by barge as boiler fuel to other | 
‘aaa Stan G. Turner of! jymber mill has built its own | companies’ pulp mills. 

- .* . | 
| The electio thermal power plant to trim its The new power plant replaces 


$280,000 a year electricity bill. | two obsolete electric plants 


Cost to Canadian Forest | (one unused for several years) | 
Products Ltd.: $1.5 million. ‘and 11 steam boilers which | 

The power plant is installed | powered various machines in | 
at the Eburne Saw Mills and|the mill. 
Huntting-Merritt Shingle divi- | 
sions in Vancouver. 


The mill last year cut 140 
million bd. ft. of lumber. ‘ 


The company is scheduled to 
cut off its‘last feeder line from 
B. C, Electric, June 18. 


The new pliant actually pro- 
vides the company with nega- 
| tive-cost power, since it is 
fueled by waste which pre- 
viously cost the company money 
in Tweed and, to burn. 
been in Toronto. The waste is two thirds from 

He is a past president of the|the shingle mill and one third 
Toronto Retail Pharmacists As-| hemlock sawdust and bark from | 
sociation. | the sawmill, 







ition’s 42nd 
lannualcon 
lvention in 
| London. 


| Mr. Wilson 
| was born i 











ed at a store 
in Peterbor- 
ough, 


WILSON 


operated his 


own outlet 
since 1939, has 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG, 
TORONTO Tel. EM. 4-3293 
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It was announced recently by Lt.-Col. Tom | 
Lawson that Mr. Harold Slade has been 
appointed to the Board of Directors of | 
Lawson & Jones Limited. 

Mr. Slade has been with the Company | 5 2g" : 
in various capacities for over 40 years, which to draw for ministerial 


hands of the clock in an at- 
tempt to postpone tomorrow. 

The British made the mis- 
take of regarding de Gaulle 
as a political figure of un- 
doubted integrity who, as a 
soldier, would never under- 


collision in which a man was 
. killed and the driver of the 
other car was fined £10 for 
dangerous driving as well as 
being banned for 12 months: 

I would not suggest for a 
moment that the Countess 


they come to power after the 
next general election where 
| is the human material on 


posts? 
No one knows the answer. 


and is at present Manager of the Cal- | 
endar and Specialty Division. 


In addition to his business activities 
a 7 * 


he is a member of the Board of Man- stand the reality of peace 5 . 
equnend dad @ ey Oelapate to the Our incu? Gink that ain } p Attlee has been at fault .in 
Anglican Synod of Huron Diocese, Past | ° : probiems. 2 any of these incidents, but 
President of the Western Ontario Auxil-| the long sunset of the So- Today the influence of 


one wonders if so unfortu- 
nate a motorist should not 
persuade her. husband to take 


Cialists would stimulate the 
Stock Market, but the ways 


iory of the British and Foreign Bible | 
Society, Member of Kiwanis Club, London | 
Chamber of Commerce and Canadian | 
Club. | 


France is not only strong but 
developing while Britain is 
of a maid with a man are not knocking at the door saying over the driving wheel. 
more unpredictable than the that she is willing to talk ‘ . ‘ 
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MACHINE 
DIVISION 


Custom designing and 
manufacture of machinery 


at Kennedy’s integrated 
engineering plants 
guarantees top performance 


from design to equipment 
° 


by our engineers 
er built to your 
specification, Kennedy- 


vievard 
idg., 119 Week 


John H. Brv nell 
a ee © Se SP 


FOUNDRY 
DIVISION 


Foundrymanship at its very 
best and quality castings 
in ferrous and  non- 
ferrous metals from 
Canada’s most versatile 
foundry. 
Here is a casting service 
unequalled in scope and 
unsurpassed in quality, 
backed by a century of 
service to Canadian industry. 


If it’s a casting — call Kennedy’s. 
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WAS PRESIDENT Eisen- 
hower wise to plan a visit to 
Japan? 

Two years ago I visited 
Tokyo and in various conver- 
sations came to the conclu- 
sion that the Japanese, with 
their Oriental realism, would 
have accepted the Hiroshima 
atomic bomb as a dreadful 
but justified act of war. 

But the second bomb on 
Nagasaki was inexcuSable if 
for no other reason than that 
the Japanese were then ask- 
ing for surrender terms, 

To the outside world, if not 
to the Japanese themselves, 
there was a special] cruelty 
in the second bomb because 
Nagasaki is the setting of 
Puccini’s opera “Madam But- 
terfly” in which Lieutenant 
Pinkerton married Cho Cho 
San for fun and eventually 
returned to Nagasaki with an 
American wife — thus caus- 
ing Madam Butterfly’s sui- 
cide. 

oa o 

WHILE WE are dealing 
with affairs in the Orient 
there was a friendly recep- 
tion this week in’ London to 
a small deputation from For- 
mosa, which is called “China” 
by Chiang Kai-shek and the 
Americans. 

* * 

IT WAS a lovely sunny 
day, in fact just the right 
kind of weather for a Con- 
servative garden party in the 
stately grounds of Bletching- 
ton Park. 

And what could be better 
than a couple of young chaps 
who were singing to a guitar 


‘ atcompaniment? But some- 


thing went wrong as they 
reached the chorus: 
“Our Mac, he is a spender 
He makes the money fly, 
He would have raised the 
old age pension 
But the cost was far too 
high. 
So he spent it all on 
Cyprus 
And upon the Preston 
By-pass 
And on buying Yankee 
rockets second-hand,” 
And who were the two 
miscreants? Two undergrad- 
uates from Oxford Univer- 
sity, where Mr. Macmillan 
was recently elected Chan- 
cellor. 





SUCCESS 


is security for you... 
your family! 


HAVE YOU ENOUGH SECURITY? A successful man realizes the value of 
security. Unclouded by worry, his mind can function quickly, efficiently. 
He’s not afraid of tough jobs, tough decisions, because he’s not afraid of the 
future. Think! Are you this sure of yourself? Do you have this kind of 


security? 


No man can ever know real security unless his future and the future of his 
family is safe. Successful men realize this early in life. They protect this 
future with LIFE INSURANCE. They know that whatever happens their 
financial security and the security of their families is unconditionally guaran- 
teed. This is a good feeling to have . . . a feeling that gives a man confidence, 
courage. It’s a feeling that can make a man a success. 


How about you! If you don’t have enough security . . . maybe it’s because 
you don’t own enough LIFE INSURANCE with valuable savings features. Look 
into it. Your LIFE INSURANCE man is 2 most important person to talk to on 


your road to success. 


There is no substitute for Life Insurance! 


If you want success you need: SECURITY fo give you freedom of mind . . . CON- 
FIDENCE in yourself and your future .. . EXTRA MONEY to seize opportunity.’ 
And in the later years, when you'll appreciate it the most, LEISURE lo enjoy 
the rewards of your achievement. These are the ingredients of success. These are 
the things that LIFE INSURANCE can help.to give you. 


THE LIFE INSURANCE COMPANIES IN CANADA 
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Nining 


BARNAT MINES had a net loss 
of $402,569 in 1959 (loss of $37,101 in 
1958). 

The loss on operations resulted in 


part from preparations to expand | to boost this level of output by in- | 


SULLIVAN CONSOLIDATED 
MINES had a net profit of $28,264 
in 1959 (loss of $109,488 in 1958). 

Gold production totaled 41,043 oz. 
of gold and 9,431 oz. of silver in the 
year. Work started late in the year 


the mining rate to 1,850 tons daily | creasing mill capacity from 500 to 
from 600 tons. All costs of this pro- | 750 tons daily. 


gram were charged to operations. 
The full rate of 1,850 tons daily is 

expected to be reached in mid-1961, 

by which time company will be 


| 
| 


A diamond drilling program nas| 
been started on the bottom or 3,000- | 


ft. level. 


Ww Sullivan has joined with East} 
shipping about 36,500 tons monthly | Sullivan and Quebec Lithium 


to the mill of Malartic Gold Fields. | taking over Hastings Mining & De- | 


in 


Further exploration of the new | velopment which holds a copper- 


porphyry orebody is’ being under- | zine property in Stratford township. | 


taken from a drive now under way | Quebec. The three companies con- 
on the 1,575-ft. level. Drilling into | trol about 84% of Hastings. 


























the area from the 1,250-ft. level on | » . ginCOME ACCOUNT % 
a limited basis suggests possible re-| Betse,tntes PS 8 gs tay flag 
currence of ore possibilities at depth. Ade: Divds. & int. ... 11,992 6,993 
. f.a. & sec, sale. 5,093 75 
INCOME ACCOUNT ome 
- + Cost-aid Jove 323,948 126,856 
Fad eel Dec, 31: asneiss Pg Less: Oper. & 
ullion prod. ...+++++ $1,286,193 $1,471,360 | gen. exps. ....s06. 1,533,760 567,914 
Less: Oper. exp, 1,835,979 1,672,029 | Net earnings .....+.. 192,310 0597 
Operating loss . 549,786 200,668 | Less: Deprec. |...... 128,944 58,160 
Add: Other inc, ..... 24,791 17,565 | Prosp. & outside vn F 
ent _— “a 343,087 429.601 | ON hut conctesse 35,102 50,731 
rof., red. debent. | Net profit & surp.... 28,264 109,488 
POOR Ss eeiacericnss 315 3,854 Loss or deficit. 
Prof, sale of invests. 4,025 ...... | Barnings per Share .. $0.007 d$0.027 
ms: All interest ... 15,757 7 None paid. ‘ 
errr ee ‘ "A, Shares o/s as at Dec. 31: 
Outside explor, .... it? 4,143 Common, $1 ppr .. 4,000,000 4.000,000 
Depreciation .....++. 153,000 211,498 CONDENSED BALANCE SHEET 
Preprod. exp. w/o. 56,244 56,061 | As at Dec. 31: s 1959 1958 
f 2 2. 1 | Cash & bullion ...... $196,904 $447,126 | 
oo ee 402,509 57,101 | Miktble. bonds* ..... 50,005 59,160 
Shares o/s as at Dec, 31: | Accts., etc., TEC. sees 18,419 41,639 
| Cost-aid asst. ....++ ee 143,660 95,367 
Common, $1 par ... 3,900,000 3,990,000 | rota; curr. asscis .... 408,988 343,202 | 
BALANCE SHEET ONE, sisi 00 e500 es» 244,900 239,019 
As at Dec. SI: 1959 1958 a ee 49,613 12,160 | 
Cash &' bullion .. $223,117 $405,994 | Mktble. investse ..... 6,460,707 8,737,569 
a notes a eens Outside expl. exp 86,283 81,508 | 
nivests.§ ......4. ° ’ r Preprod. €xp.d ...++. 17,699 47,426 
Accts, TOC, ....scccece 770 5,931 | Misc, invest, astngs 523°729 422°102 
Cost-aid assist. ...++. 200,986 235,329 | Mining properties .., 4,084,025 4,084,025 | 
Prepaid exps. ..... woe 28,630 15,149 | Plant & equip.s ...++. 774,667 709,574 
Total curr. assets ., 802,739 1,243,007 Tetal assets ........ 12,610,611 14,696,675 
Inventories ........006 113,114 133,836 | Total curr. liab. .... 154,840 239,375 
Preprod, exp.t ....se. 56,979 113,223 | Advance pay. ....e.. . 50,000 
Deferred exp, ... 8,059 15,207 | Capital stock ....e++6. 4,000,000 4,000,000 | 
Deferred dev.} . 111,882 148,627 | Capital surplus ...... 6,501,796 8,461,590 
Shs in assoc, cos 26,064 42,635 | Earned surplus ...... 1,953,975 1,925,710 
Mining props, ..... eee 342,437 343,696 *Market value ..... 42,845 64,900 
Bidgs & equip.* .. 808,763 626,086 sAfter w/o of ..... 41,755 12,028 
Total assets ee 2,270,087 2,666,407 aAfter deprec, of .. 1,420,818 1,309,274 
Total curr. liabs, ... 186,608 168,787 | “— at —e value. ae sia 
Mortgage ........se0e00 11,379 16,701 | Working capital ..... 254, 3,917 
Funded debt ....ccces 297,200 303,500 — 
Capital stock ... 702,490 702,490 
Surplus ..... ... 1,072,360 1,474929| EAST SULLIVAN MINES had a 
*After depr. of 1,642,939 1,492,897 | net profit of $462,796 in 1959 (loss 
§Mkt. value ........ 290,600 578,900 | of $265,214 in 1958). 
Met ualos We sg. 900 ~ 21,978 |. Metal production totaled 14,363,- 
’ Working capital ..... 616,131 1,074,310 734 Ib. of copper, 2,511,349 Ib. of 
OPERATING STATISTICS | zine, 4,239 oz. of gold and 146,822 oz. 
1959 i958 | Of silver. Zinc production started 
Tons milled ........+. 224.472 215,840 | late in the year when price of the 
Average recovery «. $5.73 $6.82 | metal improved 
@re reserves, tons ... 692,264 250,022 proved. 2 
Grade ($35 gold) ... $5.36 $7.70 Company, jointly with Sullivan 


This clear 
bright flame 
means progress 
and profits 
for 
Canadian 
business! 


“Our Gas-Fired furnaces give us perfect 
high temperature control for our metals 
processing”... “We wouldn’t fire our ceramics 
in anything but Gas-Fired kilns”... “By far the 
most satisfactory fuel we’ve ever had for space heating, 
_and certainly the best there is for supplying our hot water.” 


| Consolidated, and Quebec Lithium | ment was reached. Settlement calls | 
| has taken over control of Hastings; for payment of $1.9 million to be 


| Mining & Development which holds | 
|a copper-zinc property in Stratford 
| township, Quebec. Further work is 
| planned for the property, and Presi- 
| dent Pierre Beauchemin states that | 
a concentrator is under considera- | 
tion. 
INCOME ACCOUNT 








Company Reports 


| 
| 
| 


Years Ended Dec. 31: 1959 1958 
Prod rev ... .+« $4,742,840 $3,240,146 | 
Add Other inc 210,615 181,714 | 
Profit (net), f.a. & 
invest sale ...... 15,017 4,734 | 
Less. Oper exps. 3,545,066 3,018,810 
| Net earnings ... 1,423,406 407,784 
| Less Deprec. eee 492,372 545,460 
Premilling exp., 
w/o. eo -ahbeues 75,000 75,000 | 
am taxes .....¢ esee 322,463 = «..... 
| Ovtside explor ..e. 70,775 52,538 | 
Net profit & surp. ... 462,796 $265,214 
|  $tLoss or deficit. 
| Earned per Share ... $0.109  4$0.062 
None paid 
| Shares o/s as at Dec. 31: 
Common, $1 par. .. 4,250,000 4,250,000 


CONDENSED BALANCE SHEET 





As at Dec, 31: 1959 1958 
Cash & deposits ..... $301,281 $690,517 
Marketable secs.* .+.. 5,494,464 - 4,640,299 
Accts., etc., rec rT 87,644 145,169 | 

| Concentrates .. + 1,236,899 911,053 | 
| Total curr, assets ., 7,120,288 6,387,038 
Peas 578,836 635,543 
| Guaranteed deposit .. 200,000 200,000 
Prepaid exp. .. 22,775 14,650 
Preprod exp.+ oeece 125,063 200,063 
Outside expl. exp. . 167,982 149,657 
| Mktble. shs.§ ........ 2,185,169 3,156,287 | 
Unlisted shs., cost ... 1,489,342 767,630 
Loan, Que. Copper . 167,000 236,250 
Loan Sullivan Cons... ...... 50,000 
| Mining props. ........ 304,098 304,098 
| Plant & equip.t ...+.. 1,194,149 1,577,789 

Total assets eoose 13,554,702 13,679,005 
Accts. etc., Day. .ece 259,650 177,010 | 
Inc. taxes pay. ..ess 182,205  ...... 

Total curr. liabs, ... 441,855 177,010 
Capital stock ....ece. 4,950,503 4,950,503 
Capita! surp TTT yT 43,809 895,754 
Earned surp -eoee 8,118,535 7,655,738 

*Market value ..... 5,266,478 4,410,788 

‘After w/o of «++ 1,900,495 1,825,495 

tAfter deprec. of .. 5,170,882 4,706,068 

|} §Shown at market value. 
| Working capital ..... 6,678,633 6,210,028 
OPERATING STATISTICS 
1959 1958 
Tons hoisted ........ 957,137 896,375 
Ore reserves, tons ., 3,004,000 3,050,000 
Grade 
Copper, % esesece 1.00 1.00 
Zane, % . 0.73 0.70 
Gold. oz. 0.008 0.01 | 
Silver, oz, .. 0.35 0.40 








QUEBEC LITHIUM CORP. had a 
net profit of $387,833 in 1959 ($549,- 
502 in 1958). 


Earnings were affected by the re--| 


| fusal of Lithium Corp. of America, 


to accept delivery of concentrates as 
| provided by terms of sales contract. 
; Legal action was taken by Quebec 


Lithium and a compromise settle-! Working capital 


|and Sullivan Consolidated Mines in 
| taking over 
| Mining & Development. Diamond 


Truscon Steel Buys Structo System 


Truscon Steel of Canada Ltd.,/ rights of Structo System of Can- 
a subsidiary of Dominion Steel & | 24a Ltd., Ottawa. 
Coal Corp., has expanded The complete range of Structo 
constructional angles is now being 
made at Truscon Steel’s Walker-| 
ville, Ont., plant. | 







RESEARCH & SCIENTIFIC DEVELOPMENT CENTRE 
FOR CANADA 


| Oe eee 
-Calll industrial Commission: CE 6-7531, Ext. 253 - 








its | 
product line with the purchase of 





made by Lithium Corp. in install-| the patent and manufacturing} 
ments to 1963. 4.) oe Se . 

Company’s concentrator is tem- | 
porarily idle as sufficient con-| 
centrates, equivalent of 2 million lb. 
of carbonate, are on hand to meet 
requirements of customers. The date 
set for start up of the lithium ex- 
traction plant has been postponed to 
July, due to “uncontrollable delays”, 
President Pierre Beauchemin states. 

In a move to diversify, company | 
has joined with East Sullivan Mines 





control of Hastings 

drilling on Hastings’ claim in Strat- 

ford Township, Quebec, has indicat- 

ed copper-zinc nineralization. 
INCOME ACCOUNT 














Years Ended Dec. 31: 1959 1958 
Metal recoveries .... $1,651,946 $2,084,446 
Less: Oper. exps. .... 1,087,440 1,137,468 A Im essa For The Man Who Bu $ « 
Operating profit ..... 564,506 946,978 n portant M ge y 
Less: Deprec, ....... e 89,092 330,331 
Amort, of premill. 
& def dev. exp. . 81,113 81,113 
Outside explor, .... 36,919 = ccees 
Add: Other income .. 30,451 13,968 
Net profit & surp. ... 387,833 549,502 
Earned per Share ... $0.15 $0.22 7: “4 
oe o/s nt Bes, 31: nsiaiia :aueeael Rapid developments in the wire-product field have increased industry's 
ommon, ear ... 32,550, ,9550, 
CONDENSED BALANCE SHEET demand for top-quality steel wire rods. 
As at Dec, 31: 1959 1958 
Cash & deposits ...... $858,194 $819,475 Because of its international reputation for reliability, Sumitomo Metal 
Mkt. secs.f ......« 344,778. 179,262 supplies world markets — America in particular — with 7,000 tons of wire 
Accts., etc., rec, 12,252 19,954 
Concent, settle. .. ins a1 443 rods every month. 
Conc, in stkpile. .. 43,826 .730 ‘ 
Due from aff, CO. cc s.c++- 50,000 To keep up with this export demand, Sumitomo Metal has added to its 
Due from with 
a Case hn .. . tee present facilities wanes new ee mill, completely equipped 
Total curr, assets .. 2,338,963 1,740,864 the most modern machin available. 
ERPORSOEY . occ00 wcvvee e 452,555 417,892 e ery a 
Prepaid exp. ....sses 32,595 33,160 B 
Ore res broken ...ee+ 192,780 178,399 } * ; 
Invest. aff, COS, ..sse 126,350 20,850 | BS 
Due from He LEADING PRODUCERS OF STEEL WIRE RODS, 
Lith, Corp. Am, «see ee kava | & 3 
Outside explor. «cess 64,665 68,063 PIPE AND ROLLING STOCK PARTS 
Def. dev. exp.* ..cvee 939,56 1,020,675 
Real estate ........ vee WAL275— 111,175 METAL INDUSTRIES LTD 
aoe arene. atane ues eo 155,000 155,000 ” . 
g€8., Plant, equip., 
at costa ........06 3,426,405 2,490,218 HEAD OFFICE: OSAKA, JAPAN oomie 
| Constr. in process ... _ ...... 255,968 oe TAL A 
Totai assets ........ 8,696,736 6,492,269 CABLE ADDRESS: “SUMITOMOME 
Accts., etc., pay 220,901 100,816 
Mtge. pay 6,346 6,417 
Est, taxes pay. .. 2,983 21,300 
Due to affil. cos. ws. See | seésarm 
Total curr, liab, ... 238,995 128,533 
Mortgage ......cc-eee 76,150 83,417 | 
| Capital stock ...see0e. 4,318,817 4,318,817 | 
Capital surplust ..see- 1,713,439 ...... | 
Earned surplus ...... 2,349,335 1,961,502 | 
*+Market value of . 346,272 176,307 | 
*After w/o of ..... 492,974 411,861 | 
aAfter depr, of .... 838,685 762,685 | 
tArising from settlement of litigation 
| with Lithium Corp, of America Inc. | 
escce 2,009,968 1,612,331 © 












Natural Gas... working for you from coast fo coast 


Canadian Industry and Commerce is switching to 
Natural Gas! 
Industries from coast to coast in Canada are discovering 
the benefits of Natural Gas in every phase of their 
operations. 

They have found that Natural Gas is the ideal fuel for both 
high and low temperature heat processing. The control- 
lability and speed can cut processing time dramatically... 
keep costs down by reducing waste. 

And Natural Gas is ideal for water and space heating, as 
well. Boiler rooms stay remarkably clean and free from 
dirt . processing baths and plant cafeterias have a 
constant supply of hot water at the exact temperature 
required. In every phase of the industry, Natural Gas does 
a better job .. . cleaner, faster, more accurately and 
economically than any other fuel. 

Canadian Commercial Establishments are discovering the 
benefits of Natural Gas, too. Hotels, restaurants, hospitals 
and other institutions are finding it helps them turn out 
more appetizing meals faster . . . with less food wastage. 
And the clear, blue Natural Gas Flame helps keep kitchens, 
furnace and boiler rooms cleaner . . . to cut cleaning costs 
and keep up profits. 

The growing Gas Industry is helping Canadian Industry 
and Commerce increase efficiency while cutting overhead. 
It is an important part of Canada’s industrial expansion. 
Write today, to the Canadian Gas Association, Toronto 
...and see how Natural Gas can help you in your business. 


“Our Gas-Fired travelling bake-ovens 
have stepped up production, cut down 
wastage”... “We’ve discovered that Gas 
cooking brings out more flavour in the foods we 
prepare”... ‘“We’ve got a clean furnace room.at last, 
thanks to our new Gas installation.” 


CeE 


CANADIAN GAS ASSOCIATION 








ie PS 












ee ANNOUNCEMENT 


Paul de Moéntigny has ‘been appointed 











' 
TO CANADIAN BUSINESS MEN || 
Are you considering expending inte the 
Evrepeat Merket or-importing European 
products, processes or know-how? } 
Consult: 
D. Hepburn, P.Eng., 
Industrial, Commercial & i 
26 ZWINGERSTRASSE, 
BASEL, SWITZERLAND | 


Cebles — Consult, Bose! 
Phone — Basel 35 33 80. 









different 
shapes ond 
sizes of 


"SAFETY SEAL” 
> ENVELOPES 
\yt ...if there isn't 
N one that 


meets your needs 
p> WE'LL DESIGN IT! 


NATIONAL 
PAPER GOODS 


ONTARI 





@ Montreal ¢ Toronto 
e Vancouver 


Halifox 


JUNE OIL VOLUME 


Estimated June volume through | 
the pipeline system of Inter-| 
provincial Pipe Line Co, is 340,-'| 
790 bbl. daily. This compares 
with 353,081 b/d for May. Actual | 
throughput in the system in the| 
first five months of this year av-| 
eraged 368,636 b/d compared with 
337,413 b/d in same period last 
year, 








CATELLI-HABITANT LTD. 
APPOINTMENT 





PAUL DE MONTIGNY 





@ Combination boiler and oil-or- 
gas- firing unit.— 9 H.P. to 
500 H.-P. 


mnie. oe 


© A complete 







Surptus for year 





BELL TELEPHONE 
- oe ees 





Company Reports 





Merchandising 


ATLANTIC WHOLESALERS 
LTD., Sackville, N.B., consolidated | 
net profit of $326,195 for the year | 
ended April 1, 1960, was 16.2% high- | 
er thar the previous fiscal year’s | 
$230,301. 

Company bought all the shares of | 
Kitchen Bros. Ltd., with warehouses | 


at Fredericton and Woodstock, N.B. | 
INCOME ACCOUNT 


Mar. 30 Apr. 1 | 
| Years Ended: 1960 1959 | 
Gross profit ......... $2,720,848 $2,490,404 | 
Net earnings ......... 772,657 675,999 
Less: Deprec. ........ 126,932 122,421 

Bd. int, & amort. .. 45,048 ‘ 

PEND eiccececde 274,482 222,077 | 
Met protit ........ccce 326,195 280,801 | 
Less: Pref. divds. .... 14,302 16,416 

Cl, A divds. ........-~ 75,000 75,000 

Ch @ divGs, .....06% 7,500 7,500 
Surplus for year ..... 229,393 181,885 
Times Int. & Amort. Earned: 

Before deprec. 17.15 13.33 

After deprec. 14.33 10.92 


Earnings per Share ‘and Dividend Record: 


Preferred $25.50 $19.23 | 
SE aa kbdeh wedded ae 1.10 1.10 
i Se Pee 3.78 3.20 
WP Re Sep 1.00 0.90+0.10 


Shares o/s at year-end: 


5%% Pref., $20 par . 12,792 14,606 
CL A, OD.V. ..... 75,000 75,000 
Cl. B, n.p.v. 7,500 7,500 
CONDENSED BALANCE SHEET 
Mar. 30 Apr 
As at: 1960 1959 
EN Ss Sead cl $342,630 $283,852 | 
Accts., rec. less res. .. 1,375,229 1,317,366 | 
Due from subsid. ..... 278,806 115,994 
St Rn wes vs'nedad od 4,119 4,119 | 
PED. OU, sc cevectinase 35,288 43,463 | 
Inventories ....,...... 2,287,133 2,314,210 | 
Total curr. assets ... 4,323,205 4,079,004 | 
Misc, assets ....... 66,091 61,596 | 
Inv. in subsid, (at cost) 1,005,955 559,985 | 
Fixed assets* ...... 804,117 780,642 | 
Total assets ....... 6,199,368 5,481,197 
Bank loans, etc. ..... 1,262,941 805,852 
Accr. bd, int. .. 20,595 Sowbis 
Accts. pay., etc. ..... 1,903,457 1,618,271 
Total curr, liabs, , 3,186,993 2,424,123 
Funded debt ......... 808,992 964,740 | 
Capital stock ........ 668,590 704,870 | 
Earned surplus ....... 1,534,793 1,387,464 | 
*After depr. of .... 795,189 654,866 | 
Working capital ..... 1,136,212 1,654,881 | 


Contingent liabilities — Endorsements 
and guarantees amounted to $340,481 as at 
Mar, 30, 1960. 


John, N.3., consolidated net profit 
of $300,723 for year ended Jan. 31, 
1960 was 5.6% lower than previous | 
year’s net of $318,555. 
Major renovations in the men’s| 
wear department are expected to be | 
completed in the early fall. New 
warehousing facilities have been | 
acquired for expanded business. 
President F. C. Fisher reports that 
outlook for 1960 “is favorable”. 
CONS. INCOME ACCOUNT 
Years Ended Jan, 31: 1960 


1959 


Net earnings ......... $629,458 
Less: Deprec, ........ 53,541 
Income taxes 275,188 
Net profit ...... 300,729 
Less: Pref. divds 5 51,056 
Cl. A divds. ....0. 62,050 





Common divds 1,600,000 





187,623 41,345,557 | 
«Deficit. 

Earnings per. Share and Dividend Record: 
Pref.: Earned} ..... 7.66 $7.66 
Earned! ..... 41.50 41.50 

Peden scruces 1.25 1.50 | 
Com.:4 Paid ae 40.00 
Class A: Earnedt ... 40.80 40.80 

nls x Sonn cas 0.73 
Class B: Earnedt{ .. 2.68 2.87 


tBefore (jafter) participation. 
4Maximum. 


4Common stk, subdivided & converted 


into 85,000 cl. A & 65,000 cl. B shs 
Shares o/s as at Jan. 31: 


5% Pref.: $25 par .. , 39,235 41,588 
Cl, A, n.p.v 85,000 85,000 
Cl. B, n.p.v 65,000 65,000 | 


CONDENSED CONS. BALANCE SHEET 
















: Pe | As at Jan, 3i; 1960 1959 

Notional Advertising Manager of-Catelli- | Cash ::............... $91,601 $27,829 

Hobitent Ltd, The. announcement was horse. rec., less res 2,125,160 2,045,098 | 
made by Mr, K. J. Forbes, President of Somtas exes ea es ee ‘ree 
Catelli-Habitant Ltd. Mr. de Montigny has | Total curr, assets .. 3,327,278 3,278'352 
an extensive background in sales and so ena 535,545 508,912 
“8 ‘ . . fia ixed assets 809,074 839,012 
advertising which was acquired with in Total assets . 4,671,897 4,626,276 
international food and grocery product | Bank loan . : 702,000 921.597 
organizations in Toronto and Montreal. a etc., pay, 593,991 425,612 
For the last si a , . BE cédoeschovat 152,599 145.596 
six years Mr. de Montigny | ““rotai curr. iiabs, 1,448,590 1,493,105 

has worked in advertising agencies; Mr. Long-term debt . 510,000 548,000 | 

de Montigny was formerly with McCann- | Capital stock .... 1,380,875 1,439,700 | 
Erickson where he served as Account — > allay ae 210,300 
: ° ° f * r surplus .; 063,307 935,171 
Executive on the Catelli-Habitont account: | - *After depr. of . 812,617 768,384 
Seer er ain on ene S| Working capital . 1,878,688 1,735,247 
S aanna RASS DEEEEER REE Seacememm 

| 





| 
WORK CENTRE | 


This Is one of mony Ball buildings heated by Volcano equipment. Equipped 
to service 100 Bell motor vehicles, it la heated by @ 100 HP Volcano Starfire | 


Architech eodowerott & , Montreel, 
Comung Raginoor¥- G. Aa tethreten Co: tid Rectrock 
Montreal, 





Sas 


More than o century 
of speciclized expierience 
-VOLCANO LIMITED 
8635 St. Lawrence Bivd., Montreal, Que. 


| scheduled for 
23 | ment. 


Oil 
CANADIAN WILLISTON MIN- 
ERALS has arranged to farmout 
portion of its half interest in over 
1.4 million acres in the Williston 
basin in Saskatchewan. President S. 


|C. Nickle states that reduced lease 


rental charges and lower ad- 
ministrative overhead will mean’ a 
more rapid transition to a full 


|operating company. 


Last year, a total of 17 wells were 
completed on Williston lands of 
which 10 were successful oil wells. 
A total of 48 wells are now produc- 
ing on company acreage. : 


CONS. CONDENSED BALANCE SHEET 





As at Dee. 31: 1959 1958 
Accts., roy. rec, ..... $8,148 $2,216 
Land deposits ws 3,716 4,940 

Total curr. assets .. 11,864 7,156 
Roy. inc. ret. ..... LF rere 
| Mineral interests .... 3,050,000 3,050,000 
Office equip. 1,921 1,921 
Deferred exps. 675,269 637,208 

Total assets .. 3,820,482 3,696,285 
Due bank . . 2,630 2,101 
Accts. ete., pay . 21,784 13,080 
Due parent co, ...... 511,068 396,104 

Totai curr, liabs. .. 535,482 411,285 
Capital stock 237,900 237,900 
Capita! surplus 3,047,100 3,047,100 
Working capitals ... 523,618 129 

sExcess of curr. liabs. over curr. assets. 

Note—Co, is considered to be in ex- 
ploratory and development stage, and all 
expenses (less income), are capitalized. 
For the year ended Dec. 31, 1959, such 
expenditures totaled $170,908, and income 
was $132,847. 


Shares o/s as at Dec. 31: 


Common, 6c par .. 3,965,000 3,965,000 


CONSOLIDATED MIC MAC OILS 
net profit sagged to $29,881 in the 
year ended Feb. 29 from $101,827 the 


| previous year. 


Drilling costs on unproductive 
wells were charged to income. In 
previous year all lease costs, explor- 
ation costs and drilling of both pro- 
ductive and non-productive wells 
were capitalized, the balance sheet 
notes. Depletion and amortization 
charge rose to $236,150 from’ $140,- 
200. 

Crude output rose 31% to 265,317 
bbl. but a price cut early in the year 
held income from oil outp{t to a 
13% increase, 


Deferred production of 77,071 bol. 
from interest in South Sturgeon 
Lake is excluded but is expected to 
be paid out by the end of 1961. Fur- 
ther increases in production will 
be made this year since several 
proven locations of oil and gas are 
immediate develop- 


Proven oil reserves rose 6.4% to 


| 7,022,000 bbl., he says. Varied inter- 


ests were held in 163 producing 
wells, ahead from 141 in the previ- 
ous year. Net acreage interests to- 


| taled 669,350, up from 655,315 acres. 


With markets assured for natural 
gas as a result of approval of ex- 
port, Mic Mac is developing inter- 


| ests of 33 1/3% to 100% acquired in 
| several 





proven and semiproven 
areas in Alberta, Mr. , McGregor 
adds. 
CONSOL. INCOME ACCOUNT 
Yrs. Ended Feb, 28-29: 1960 1959 
Prod & roy’l rev $567,100 $502,989 
Add: Other income .. 63,279 58,363 
| Less:: Oper, exps. ... 64,407 59,403 
Lease rentals ..... 57,247 51,105 
Directors’ fees ‘ 150 175 
Gen. & admin. exps 160,075 131,020 
I IE o-nis 6 Gen kas ae 0a tus 
Depreciation .. 68,970 77,622 
Depl, & amort, 236,150 140,200 
Net profit . : 29,881 101,827 
Shares o/s: 
Common, $1 par .... 2,538,366 2,546,366 


CONDENSED CONS. BALANCE SHEET 


As at Feb, 28-29: 1960 1959 
Cash et Oe phew ome $106,634 $394,895 
Accts., etc, rec 298,971 191,146 
Short term inv, ...... cihews 100,000 
IN. a cinccs kau 82,065 53,225 

Total curr. assets .. 487,670 139,266 
Invests 174,820 114,320 
Deposits cekequd 10,746 10,746 
Rts, & royalties 1,827,772 1,463,303 
Wells’ & dev. costs* ,. 1,551,577 1,502,539 
Equipment? ......... 170,628 193,375 

Total assets ....... 4,223,213 4,023,549 
Due bank .........-. ‘ 100,000 sg. a aes 
Accts., etc., pay. é 155,299 51,648 

Total curr, liabs. 255,299 51,648 
Capital stock ........ 2,538,366 2,546,366 
Capital surplus ...... 1,423,968 1,448,891 
Earned surplus ....e. 5,580 423,356 

tAfter depr. of .... 434,563 364,757 

*After depl. & 

amort of .....e.. 1,256,474 1,020,324 
sDeficit. 
Working capital ..... 232,371 687,618 


RICHWELL PETROLEUMS had 
a net loss of $1,407,525 in the seven 
months to Dec. 31, 1959. In the pre- 
vious fiscal year to May.31, 1959, 
company had a net profit of $176,334. 

. The large loss in the latest period 
reflects loss of $1,495,567 on sale of 
investments. Bulk of this ($1,473,- 
838) resulted from sale of shares of 
Excelsior Oil Refineries Ltd. 

Company retains its 3 million 
share (36%) interest in Midway 
Terminals. Midway is planning ex- 
pansion of its lumbering operations 
and recently purchased seven saw- 
mills in B. C. g 

To expand its interests in natural 
gas, particularly in the Medicine 
Hat field, Richwell is seeking share- 
holder authorization for a 21% mil- 
lion share increase in capitalization 
to 7.5 million shares. 

Revenue from royalties and pro- 
duction declined about 5% in the 
latest period, as result of lower 
prices for crude oil. It is expected 
that this will be partially offset this 
year by increased gas prices. 

In January this year company re- 
arranged debt that was to have 
matured in June. A new issue of 
$1.5 million 7% sinking fund deben- 
tures, due June 15, 1968, was cre- 


ated in exchange for the old 5% 
issue, 


INCOME ACCOUNT 


7 mos. Year 
ended ended 
Dec. 31 May 31 
1959 1959 
Rev. from roy. & wells $19,177 $34,563 
Add: Other income .. 54,134 57,714 
Total revenue ....... 73,311 92,277 
Less: Gen, & admin. 
ee eee 35,965 138,215 
Debent, interest ...  ...... aes 
pe! — ‘—o wis. ..e 2,439 
oss, sale invest. .. 1,495,567 368, 
Add: Prof. sale fa... 3... oe 
Adj. prior yrs. ..... 90,006 |. ; ‘jenieks 
Net profit & surp. ... $1,407,525 176,384 


tLess and deficit. 
Shares o/s: 
Common, $1 par ... 4,624,146 3,915,813 


CONDENSED BALANCE SHEET 


Dec. 31 May 31 
As at: 1959 1959 
CON ehedDossnacue es $1,775 $10,769 
Accts., etc., rec. ...... 192,311 188,008 
Total cutr. assets .. 194,086 198,777 
= ea 23760 esiees 
Misc. invests., etc, ... © 3,443,675 4,625,698 
Well equip., etc. ..... 102,256 102,937 
Lands, wells, etc, .. 389,251 389,251 
Other assets ......... 322,024 347,024 
Fixed assets ......... 21,021 21,021 
Total assets ........ 5,171,614 68 
Loans, notes pay, .... 68,043 57,919 
Accts., pay., etc, ..... 79,383 41 
Acer, deb. int. -.c000. oes 27,555 
Total curr. liabs, .. 147,431 178,615 
Other liabs. .......,... 
7 Funded debt oeeeeeeee i 
Capital i es phen 
Capital surplus ...... 1,443,611 1,726,944 
Working capital ..... 20,162 
totaled $388,615 as at Dec. 1959, 


W. S. McGregor, 
| president and managing director, 
| notes. 


| 


ELDRICH MINES had a net profit 
of $39,417 in 1959 ($97,453 in 1958). 

Company has made no provision 
for depreciation and amortization 
of preproduction expenditures. 

Underground exploration by long 
drives to the north on the 375- and 
625-ft. levels failed to turn up sig- 
nificant ore values. Other explora- 
tion drives were started on the 500- 
and 875-ft. levels south of the shaft. 
On the 375-ft. level south, ore was 
first developed about 600 ft. from 
the shaft. 

In the first three months of this 
year, a total of 30,413 tons of ore 
were shipped, and it is expected that 
this shipping rate will be maintained 
for the balance of the year. 


INCOME ACCOUNT 

Years Ended Dec. 31: 1959 1958 
Bullion prod, ......,, $551,305 $585,795 
Less: Oper, costs ..... 628,427 604,633 
Net oper. loss ........ 77,082 18,838 
Add: Other inc. ..... 309 1,806 

Cost-aid assist. .... 170,138 169,979 
Net earnings ......... 93,415 152,947 
Less: Bond int, & disc., ’ 

OG: . cudeacscahscnase 53,998 55,494 
Net profit & surp. ... 39,417 97,453 


Earnings per Share and Dividend Record: 
Common: Earned .. $0.01 $0.03 
None paid. 
Shares o/s as at Dec. 31: 
Common, $1 par ... 3,700,000 3;700,000 


CONDENSED BALANCE SHEET 


As at Dec, 31: 1959 1958 
Cash & bullion ...... $213,296 $227,410 
Accts., etc., TEC. ssess 17,701 16,597 
Cost-aid rec. ...-seses 133,590 117,105 
Stores .4...i00-es eevee 10,802 13,668 
Prep. chgs, .......+«+ ° 6,774 7,005 

Total curr. assets .. 382,163 381,785 
Deposit hydro ....... ° 92,272 94 537 
Mining properties ... 1,351,824 1 351,824 
Bldgs. & equip, ...... 352,056 360,905 
Def. exps, ...... seees 770,444 795,945 

Total assets ......+- 2,948,759 2,984,996 
Accts., etc., DAY. sess 62,445 145,111 
Taxes payable ..... ee 1,762 4,155 

Total curr, liabs. .,. 64,207 149,266 
Note payable ..... eco ae sce the 
Funded debt ..... eee 701,123 700,000 
Capital stock* ..... e+» 1,968,744 1,968,744 
Earned surplus ...... 233,685 200,269 
Less: Capital deficit . 33,°°3 33,283 

*After deducting discount ©; shares of 
$1,731,256. 

Working capital ..... 317,956 232,519 | 
OPERATING STATISTICS 
1959 1958 
Tons milled ......... 120,476 116,973 
Average recovery .. $4.58 $5.01 








Textiles 


CANADIAN CONVERTERS LTD., 
Montreal, net profit of $21,829 for 
1959 was 20% lower than 1958’s net 
of $27,321. 

Controlling interest was acquired 
in Tooke Bros. last July for $194,745. 
Subsequently a similar offer was 
made to minority debenture, prefer- 
red and common stock holders. 
Company issued 5% debentures, due 
1960-68, in payment for the Tooke 
securities. 

Net profit of wholly owned sub- 
sidiaries which are not consolidated 
amounted to $51,816. 

Capital expenditures 
$105,493,. mainly for 


totaled 


| are corftemplated for 1960, President 


D. S. 


ubin reports. 
INCOME ACCOUNT 


Years Ended Dec, 31: 1959 1958 

Net earnings ........ $117,145 $117,927 

Less: Depreciation ... 73,884 69,106 
Debent, interest .... 9,432 ey 
Be SEE wcdvanicces 12,000 21,500 


Net prof, & surp. .... 21,829 27,321 
Earnings per Share and Dividend Record: 


Ce GAY oiecedsoens $0.31 $0.39 
Chass BE .ccecccee 40.87 40.71 
None paid. 


tBefore participation; no earnings avail- 


| able for participation. 


Shares o/s as at Dec. 31: 
Class A, $20 par -.. 
Class B, n.p.v. ..... 


69,340 
34,670 


69,340 
34,670 


CONDENSED BALANCE SHEET 


As at Dec. 31: 1959 1958 
RE Sescee See aeeue $1,473 $21,588 
Accts. rec., less res. . 1,676,633 1,576,436 
Mktable. sec.+ ....... . 27,424 26,559 
Inventories .........-: ¢ 494,175 708,487 
Due fr. subsid. ....... 182,558 66,214 
Prepaid exp, ......... £0,682 44,749 

Total curr, assets 2,631,945 2,444,033 
Inv. in subsid. & oth. 

cos & empl. ....... 1,423,181 858,575 
Properties® ......squ+- 736,857 690,602 
Goodwill, etc, ..... ose 250,252 250,252 

Total asdets ........ 5,042,235 4,243,462 
Due bank .......0. se. 1,042,002 501,781 
Accts., etc., Day. ..ee- 830,141 847,799 

Total curr. liab, ..,. 1,872,143 1,349,580 
Funded debt .....+0. ae 
Reserve ......s.000 ee 129,911 129,911 
Capital stock ...., ee 1,421,470 1,421,470 
Surplus .........s+eee 1,358,711 1,342,501 

*After depr. of .... 905,664 846,426 

*Mkt. value .......- 32,302 23,050 
Working capital 759,802 1,004,453 








Revelstoke Bridge, Revelstoke, B.C. 
... now being constructed by Western 
Bridge and Steel Fr:bricators Limited. 


at Dec, 31, 1959. 





Are you as confident as 


additional | 
equipment. No major expenditures | 


| 





| Net earnings 


| substantially 


Years Ended Dec. 31: 


Containers 


OAKVILLE WOOD SPECIAL- 
TIES LTD., Oakville, Ont., consoli- 
dated net profit of $36,666 for 1959 
was 52.3% lower than 1958’s net of 
$76,871. 

Lower earnings were attributable 
in part to settlement of a disputed 
claim for which a contingent liabil- 
ity of $100,000 had been establish- 
ed. In addition, allowance for doubt- 
ful accounts was increased to $30,814 
from $27,554. ' 

Over-all sales increased about 
15%. Deminion Plywood recorded 
increased sales but 
profit margins were slight. 

President 5S. J. Zacks says “we 
have noticed a slowing down of 


| business, and we have under. con- 
| sideration steps for the progressive 


broadening of our business.” 
CONS. INCOME ACCOUNT 


1959 1958 
Net oper. inc. ........ $141,770 $201,477 
Less: Loss sale f.a. ... Lae. ' sansas 


| Less: Deprec. ..cccses 55,332 75,758 
Bond ‘tak: ..cecécctse 23,110 24,186 
Inc taxGS ..cccecsss 24,720 24,662 

Net profit ........06ss 36,666 76,871 
Less: Pref, divds, .... 11,057 11,745 





Contingent liabilities totaled $755,357 as | 


Surplus for year ..... 
Times Bond Interest Earned: 
Before deprec. ..... 6.05 8.33 
After deprec. 3.66 5.20 
Earnings per Share and Dividend Record: 





Working capital 


Structural Steel Division 


of Canada Iron 


® 


139,828 201,477 | 


25,609 65,126 | 


June 25, 1960 





















Pref.: Earned ...... $20.44 $40.10 
Fuld occvcesscceses 6.00 6.00 

Com.: Earned ...... 0.26 9.65 
None paid. 

Shares o/s as at Dec, 31: | 
6% Pref., $100 par . 1,794 1,917 | 
Common, n.p.v. .... 100 000 100,000 

CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1959 1958 

Cash & Dom. ods. .. $4,745 $9,320 

Accts., etc., rec. less 
TU ccubtecedvaceace 376,223 324,820 

Inventories .......++. 828,346 774,234 

Prep. & def. exp. .... 32,373 41,120 
Tota: curr, assets ., 1,241,687 1,149,494 

Investments .......+08 ’ 1,200 1,200 

Fixed assets* ....ceee+ 1,001,731 1,146,762 
Total assets ....... 2,244,618 2,297,456" 

Due bank . ....-ssee: 419,317 489,391 

Accts., etC., Pay. «ree. 322,966 294,147 
Total curr liabs, ... 742,283 783,538 | 

Sales contract .....ee0. SOAR wets 

Long-term debt 376,000 403,000 

Capital stock . 549,061 561,361 | 

Capital surplus 274,540 278,076 | 

| Earned surplus . 297,090 271,481 
*After depr. of 955,479 898,480 
evcece 499,404 365,056 
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STABILITY 
AND 
SERVICE 


The Canadian Surety Company, through its care- 
fully selected and especially well qualified agents 
and branches throughout Canada, offers an expert 
and technical service in the writing of every major 
type of corporate and personal insurance . . . insur- 
ance designed to your particular requirements! 










FIRE — CASU%.T. *'’RETY — MULTI- 
PERIL — INLAND TRANSPORTATION 


Half a century of fair dealing 





The Canadian Surety 
Company 





. B. Strong, Vice-President and General Manager 


HEAD OFFICE: TORONTO, ONTARIO 
BRANCH OFFICES: 


HALIFAX WINNIPEG 
MONTREAL EDMONTON 
OTTAWA CALGARY 
TORONTO VANCOUVER 
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Oe? 


You should be because if this were your bridge your confidence—and Joe's— 
would stem from the same source. Joe knows that he and his workmates at 
Western Bridge and Steel Fabricators Limited do a competent, reliable job... 
and you know it too! 


You know it—because you selected Joe’s firm to build your structure. 


You chose on the basis of cost and reputation. Reputation backed by the 
endorsement of a wide range of government agencies and industries. 


But further confidence in Western Bridge was forthcoming when you 
realized that this company was part of the Structural Steel Division of Canada 
Iron providing steel, experience and plants from Vancouver to Halifax. 


DOMINION STRUCTURAL STEEL LIMITED 
Montreal, Toronto, Ottawa, Quebec, Halifax, Winnipeg 


C. W. CARRY LTD. 
Edmonton 
‘CALGARY STRUCTURAL STEEL iTD. 
Caigary 
WESTERN BRIDGE AND STEEL 
FABRICATORS LIM 


Vancouver — 
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SISTERS of Toronto’s St. Joseph’s Hospital, discuss their Building Fund Campaign with 
members of the Management Committee. Left to right: Sister Estelle, hospital administra-' 


tor; Sister Albertine, assistant administrator; J. 5S. Keenan, 


vice-president, Canadian 


General Electric Co.; W. Preston Gilbride, vice-president and managing director, Global 


Life Insurance Co., general chairman of the Building Fund; 


‘Buffam, Toronto. 


Dr. W. F. James, James &. 


Women Executives Run 


$4. Million ‘Business’ 


By ROBERT MARJORIBANKS | 


A $4 million “business” in 


of Toronto businessmen but, 
unlike most hospital boards, its | 


{ Up at 5.15 a.m.; to the chapel 
by 5.35 for prayers and medita- 


Toronto is run _ entirely by | functions are purely advisory. | tion; mass at 6.20. 


women executives — and none 


of them draws a penny of| 
salary. 
. The business: St. Joseph’s 


Hospital. The executives: Sisters 
of a Roman Catholic order, the | 
Congregation of St, Joseph, 

Heading the staff of 1,300, 
including 130 staff doctors, 450 
nurses, is a tiny woman, known 
simply as Sister Estelle, a for- 
mer school teacher, now ‘admin- 
istrator of this remarkably 
efficient organization. 

She is an incongruous figure 
in her medieval black-and- 
white religious habit, seated at 
her desk in the hospital’s well- 
appointed board room, 
rounded by blueprints 


tion charts and other trappings | 
of big-time operators, 

Sister Estelle is guided in:her 
decisions by an advisory board! 


born at 
Armco 









sur- | 
for a| 
new building project, organiza. 


New steels are 


The responsibilities of ad- 
ministration rest squarely on 
| the shoulders of this diminutive 
| woman, 
| | portunity of drawing on this 
| pool of business experience and 


women, trying to do a job.” 
These “few women” — actu- 

ally 48 of them — “man” all of 

the hospital’s key positions — 


istrator, secretary, 
| bursar — and head its Various 
departments — X-ray, physio- 
therapy, pharmacy, _ kitchen, 
etc. 

‘How would you like to run 
a $4-million corporation, ac- 





| cording to this routine, which | 


| all the sister$, including Sister | 


Estelle, must observe? 


Classic new: sturdy’ 


She is grateful for the op-| 


she adds, with perfect inno-| 
cence: 
“After all, we’re just a few | 


administrator, assistant admin-| 
purchaser, | 


}members of the community. 


















wail panel 
o= the: Armco Sculptured 
* *$TEELox® Panel—gives walls a, 
dramatic, shadow effect. 


| Almost two hours after rising, 

| they breakfast at 7.05 and ar- 

rive at the office at 7.30 a.m. 
At 11.30 a.m., they take half 


at work at noon, 

From 2 p.m, to 3 p.m., they 
take an hour from their work 
|for prayers. There is an hour 
for dinner, 5.30 to 6.30, another 
| hour’s work and then at 7.30, 
|'an hour earmarked for recrea- 
| tion — knitting, mending, lis- 
pon to the radio, or playing 
scrabble — until prayers at 8.30. 

Bedtime: 9.30 p.m. 

Sister Theresa Marie, 
hospital’s 


the 


before she took her vows, 


She now handles an annual| 


payroll of over $2.5 million, 


and three assistants who are not 


Armco Building line. 


Speculation surrounds the full 
identity of Central American 
Investment Trust, registered in 
Vaduz, Liechtenstein, and what 
prompted its acquisition of 4 
40% 
& Power Ce., Toronto. 


Financiere de Transport et 


(Sofina), Brussels, Belgium, 


Maurice Frére, Sofina chair- 
man, ahd a director of Mexlight, 


Mexlight’s recent annua] meet- 
ing in Toronto (FP, June 11). 
He did not disclose the name 
of the buyer at that time, said 
that Sofina had only been 
prompted by “good business 


At the moment she has the 
additional responsibility of 
handling the hospital’s building 
fund, a $5-million campaign 
being conducted this month to 
pay for a $3.6 million, eight- 
story wing and remodeling of 
existing buildings, 

She must not only keep track 
of donations to the campaign 
but handle contractors’ bills, in- 
cluding even those of the sub- 





an hour for lunch and are back | 


secretary - treasurer, | 
| Was an insurance underwriter | 


with the help of one other sister |/ 





Insulated Panels 


Steel, snap-in insulated panels 
for interior finishing are now 
available for all models of the 


cohtractors, since the hospital is | 
paying these directly to take 
advantage of its exemption 
from sales tax. 


The sisters decided not to 
wait for the successful .conclu- 
sion of the fund-raising cam- 
; paign and the work is already 
| under way, financed by a $2- 
million loan. 

They are helped in direction 
of the campaign by a 22-mem- 
ber management committee of 
| businessmen on which Sister 
| Estelle and her 
ministrator, 
also serve. 


The new construction will 
increase the hospital’s beds to 
695, bassinets to 125 and will 
provide, five new maternity de- 
livery rooms, four new surgical 
| operating rooms, a larger out- 


Sister Albertine 


{tories and additional X-ray 
facilities. 

The hospital was founded 39 
| years ago, converted from an 
orphanage which is still run by 
the sisters elsewhere in Toronto, 
| This is the first time they 
have ever had to appeal to the 
public for funds, 











pee 


interest in Mexican Light | 


The interest in one of Latin | 
America’s largest utilities was | 
held previously by Société) 


d’Entreprises Industrielles S.A. | 


announced the transaction at| 


assistant ad-| 


patient department, new labora- | 








Mexlight for Mexicans ? 
Speculate on $20 Offer 


judgment”, and told the meet- 
ing that the price of U.S. $20 
per common and U.S. $13 per 
| preferred share would be ex- 
tended to all shareholders, 

Sofina had made this a con- 
| dition of the transaction. 

The offer has now been made 
on behalf of Central American 
Investment Trust and is open 
until July 15. 


| The Liechtenstein trust com- 
pany is a “flag of convenience”, 
believed to cover investment 
operations involving funds re- 
patriated in recent years by 
French, Belgian, Swiss and 








china and Africa. 

Members of the trust are 
identified’ with operations of the 
Hong Kong & Shanghai Bank- 
jing Corp., Paris, a group of 
Swiss private bankers and the 


which Sofina is a member. 
Why Central American wish- 
es to buy Mexlight for $58.7 
million, offering respectively $1 
above and $1 below recent highs 
of 2,380,901 outstanding com- 





mon and 853,244 preferred 
$13.50 par shares, has many 
speculators guessing. 

Mexican interests may be 


finally fulfilling a long-fostered 
| wish to bring control of the lar- 
gest national utility home, it 
would appear. 


Last year’s earnings per com- 
mon share were $1.88 ($1.66 in 
1958) roughly 6% of the book 
value of common stock invest- 
ment. 


General Maxwell D. Taylor, 
Mexlight chairman, told the an- 
nual meeting that company had 
filed an application with the 
Tariff Commission almost a year 
ago for a general rate revision 
which would increase net earn- 
ings to about 10142% on common 
share equity. Action on this ap- 
plication is still pending. 

Meantime, 
labor costs are expected to re- 
duce earnings. 

The Mexican economy is 
moving ahead, Officially and 
privately Mexicans want a say 
in their country’s largest utility. 

A first move to give effect to 





this desire was made in 1955) 


when Credito Bursatil S.A., an 
affiliate of the Banco Nacional 
de Mexico, acquired 100,000 pre- 
ferred Mexlight shares from 
Sofina. Bursatil obtained from 


British companies from Indo-| 


higher fuel and 


Banque de Bruxelles group of| 


| 
| 
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TRUSTEE 


FOR 


PENSION 
FUNDS 


This Corporation is 


actively engaged in the 


administration of 


Company 


Pension Funds. We invite 


your inquiries. 


TORONTO GENERAL 


TRUSTS 


253 BAY STREET, TORONTO 1 
A. C. Scott, Pension Trusts Department 


% 








the Belgian company a loan of{ Banque de Bruxelles group and 
$1 million, being the equivalent!C entral American associates 
of the amount involved in the| have participated in a number 
transaction. of Mexican development funds, 
As a result, Bursatil offered on} including one for Mexlight, 
the Mexican market its trustee| While it is a declared 
certificates backed by 12 million | policy of the Mexican govern- 
pesos holdings of 7% first mort-| ment to encourage foreign in- 
gage debentures and Canadian} vestment in industry, Mexicans 
dollar preferred stock of Mex-| wish to acquire as much as pos- 
light. | sible control of their country’s 
Since the transaction, the) vital resources and utilities. 


Sofina is not likely to offend 
Mexico in this endeavor by al- 
lowing the biggest single stake 
in Mexlight to shift from one 
foreign hand to another, 

For these reasons and in its 
own interest as well, Sofina 
is believed to anticipate a great- 
er profit from selling its hold- 
ings to a Mexican buyer, and 
possibly lending money for the 
transaction. 





Greater Widths 














Greater variety: You can now 
choose from a low silhouette 
2:12 pitch gable roof, or con- 
ventional 4:12 pitch gable roof. 











For utmost usability clear 
spans of 120 feet are now 
available, topping a range of 
18 widths starting at 5’4”, 

















SEE THESE SWEEPING 





FAMOUS LINE OF 


NEW FEATURES IN THE 


ARMCO STEEL BUILDINGS 


NEW Wall Beauty 
NEW Ruggedness 
NEW Comfort 


NEW Economy 
NEW Utility 
NEW Sizes ;- 





There’s more for you than ever before in Armco Steel Buildings. Inside and out, 


you'll find a handsome new look, new features, new advantages. 


Yet, important advantages that have won acceptance for Armco Steel Buildings for 


the past 40 years are stili there. The durability, tightness, safety and 


salvability, the ease of finishing, the strength and attractiveness are still there. 


But now you get even. more! Here are the highlights 


from Armco Drainage & Metal Products:of Canada Ltd., Guelph, Ont. 





New Heights New Buildings 

















NAME 
TITLE 









To the widest range of heights 
in the industry, Armco Build- 
ings now add even more. : 
is from 8 feet to 40 feet. 


A brand new series of buildings 
with a single slope roof design 
is offered, in a variety of 
widths up to 24 feet. 









STREET 
ii 


ARMCO DRAINAGE & METAL PRODUCTS 


of Canada Lid. 


Vancouver © Calgary © Edmonton © Regina © Winnipeg © GUELPH © Toronto © (itay" » Montreal © Quebec © Sackville 





_Armco Drainage & Metal Products of Canada Lid, 
2061 George Street, Guetph, Ontarie. 


Please rush details about the all-new 
Armco Building line. | am interested in a 
building for the following use:_____. 


pproximate Siz@2 ene 








ORGANIZATION 
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PROFESSIONAL DIRECTORY 
@ Chartered Accountants | 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 


} Stock Gross 
T Profit 
Wholesolers (1957) 






Fruit & veg. .....++. .. ee 12.14 
LICENSED TRUSTEES Tobacco & conf. ....+0- 17.87 6.73 
PRUDENTIAL HOUSE, TORONTO Gilliee.. os cicdnavesks 13.05 6.84 


Heating, plumbing supplies 6.57 16.97 
5.31 





Household appliances ... 18.93 
| er 4.99 13.60 
WV D BD A6s wae saw nes 4.56 16.04 
e J. MeCoy & Co. mac PEK ads eKkCEN 8.06 11.79 
Automotive ports .....+. 4.26 25.36 
Chartered Accountants Hardwore ....+sccccee 3.80 20.05 
100 ADELAIDE ST. W., TORONTO | Piece Goods .....+ee0 4.56 16.04 
Phones EM. 3-2329 2320 Chain Stores (1956) 
ei oe eS 44.26 20.17 
Combination .......++¢ 17.13 17.44 
et CD sds 0b ecco n ee 10.44 15.46 
ROSS, TOUCHE & CO. ME Sings dhce ceva 5.12 38.56 
Chartered Accountants Women's clothing ...... 5.02 34.38 
TOUCHE, ROSS, BAILEY & SMART GUID. bc devcnsees 4.36 36.69 
SAINT JOHN MONTREAL OTTAWA TORONT Lu moe ee a oo aa 
A, TORONTO, LONDON, WINNIPEG, ‘amily clothing ......6«- u } 
REGINA, SASKATOON, CALGARY, ; ; ' i 
Areoe, GAaLeany, souguren. vancouven, vicronis Men's clothing «<0... 295 32.13 


Great Britain, Australia, Continental Zurope and Mexico 


r Shoe stores 
Correspondents in other countries. 


see cccceces 2.40 33.95 


*Proprietors' salaries are included. 





W. J. T. ADAMSON & CO. | 


Chartered Accountants 





W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A. Tzentarny, C.A. 
BIRKS BUILDING — MONTREAL 





CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


Chartered Accountants 
MONTREAL e QUEBEC * RIMOUSKI 












GUNN, ROBERTS AND Co. 
WILLIAMSON, SHIACH, SALES GIBSON & MIDDLETON 


Chartered Accountants 
Chatham 





Montreal Toronto Calgary Vancouver 





McCORMACK, BARKER: & WESBROOK 


Chartered Accountants 
re L. BE. BARKER, C.A. — LICENSED TRUSTEE ; 
TORONTO BRANTFORD | By J. K. EDMONDS 
If you’re not satisfied with the pace of 
your business growth, what can you do 
PETTIT, HILL AND BERTRAM 
Chariered Accountants 


' 
Holland Pettit, Jr. 
Tv. D. Wardiew Denald D. Hill 


181 BAY ST. 


If sales are lagging, you need to look 
closely at your methods of advertising 
and sales promotion. This is one place 
where small businessmen sometimes 
move too cautiously, because they aren’t 
sure how to invest their money to get 
what they are paying for. 


The small budget doesn’t give much 


R. Douglas Hill 
F. J, Rovtery 


EMpire 3-2381 


R. C. Bertram 
Bruce B. Philip J. G. Kane 


TORONTO 





GEO. A. WELCH & COMPANY 


Chartered Accountants 





scope for razzle-dazzle sales promotion— 
and it has no room for mistakes, But even 
on a smal] business budget, there are 
effective ways of telling the people you’ve 
got what they want — which is the only 
way to make more sales. 


OTTAWA 


CORNWALL 








PEMBROKE 





PICTON 





WINSPEAR, HIGGINS, STEVENSON AND DOANE 


Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EDMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


@ First, be sure you are spending at least 
as much as your competitor on adver- 
tising and sales promotion. The table on 
this page shows the percentage of sales 
|spent on advertising by a variety of 
Canadian businesses. As a start, check 
your figures against these, Advertising 
agencies and media in your area can 
help you get local information. 

@ Next, be sure your advertising budget 
is being spent effectively. If you’ve been 
running the same newspaper ad, or 
sending out the same flier for 10 years, 
you can be sure you’re wasting your time 
and money. 

You’re competing in an advertising- 
minded market, and sales promotion is 
| one of your most important activities. It 
| takes time and thought. Advertising 
methods and media have changed as 
much as car designs in the past 10 years. 
So have costs. The method you chose 
because it was cheapest a few years 










GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 


Montreal * Toronto * 


Brantford e Winnipeg 


Calgary @ Vancouver 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal ® Toronto @ Hamilton @ London @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 





RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 









































Cheek Your 
Turnover 


Typical Rates of Stock Turnover in Canadian 
Whelesale and Retail Firms 


Wholesalers (1957 figures) 





DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants (Times per Yr.) 





Fruit & vegetable ........0.. 37.24 
Montreal Toronto Hamilton Windsor Winnipeg Tobacco & confectionery ..... 17.87 
Regine Calgary Edmonton Prince George Vancouver Grocery «+. 600+ sss reeeees 13.05 
DE enc bos nveceeudd.cney 8.06 
Heating & plumbing supply .. 6.57 
Household appliance ........ 5.31 
McDONALD, CURRIE & CO. PUOTWOOE oe cv cescscenccoens “4.99 
Chart a Accountants po goods occ cnincceve eceee acs 
i viomotive parts ....eee-ee8 ‘ 
COOPER BROTHERS & CO. Hardware .....0.cscccccees 3.80 


Chartered Accountants 


Ottawa Torente Saint John 
Rimouski Sherbrooke Hamilton 
Edmonton Calgary Vancouver | 
sociated International Firm 
COOPERS & LYBRAND 


Codeecvcvvecees 3.50 


Chain Stores (Retail) (1956) 


PAGED PAGTRONS bc ccc ccccoese 44.26 
Combination groc. & meat .... 


Montreal Quebee 
Chariottetown Halifax 
Kitehener Winnipes 





eee eee eee ee ee 


eee eee eee eee ene eel 





Women's clothing ........6. 
PRICE “’ATERHOUSE & Co. Furness nvssyceseneeen yr: 


Family clothing ....ee-se00: 3.14 
Men's clothing ........+-++ ° 2.95 
GROIN. oe vcccsscccecte 


‘Chartered Accountants 


HALIFAX MONTREAL OTTAWA 
WINDSOR WINNIPEG CALGARY 


TORONTO HAMILTON 


























EDMONTON VANCOUVER Independent Stores (1956) 
Meat markets .........4. > 39.8 
SOD vv cccbesecmes «+ 16,.35-——30.84 
Unincorporated fuel dealer ...10.56—21.34 
LEE & MARTIN Fruit & vegetable «......... ot Mee 
. ncorporated fuel declers ..... 9.61—17.84 
Chartered Accountants eaeMosay cienlesaae dado ; ” 
Head Office — HALIFAX MMA tcc acs. has 
SAINT JOHN — MONCTON — SYDNEY — FREDERICTON — st. JORN’S Seren saseess nena +e 
; - CRONE eg ss om vee soe . 3.54 
Women's clothing (uninc.) .... 44 
Women’s clothing {inc.) ..... 3.3 
S Family clothing (ine.) eeeeeee 2.7 
Cl & PUGSLEY oI Men's clothing {(inc.) 2.4 
hartered Accountants Men's clothing (vninc.) ...... 2.2 
S. J. Payne, C.A Donal Fomily clothing (uninc.) ..... 2.1 
Philip 7. R Pugsley, C_A, Donald W. Burke, CA: Shoe sores (nine) = <2... Pe 
; Suite 14, The Linton a Monee fata: Sa kes 66 kic'c 1.6 
: Z ’ OOS Wide sv ccwesau 1.66— 2.64 
1509 Sherbrooke St. W., Montreal 25 Hardware Seatac.) Pee ahee aad 0.74— 2.87 
Furniture inc.) ........0.4. 2.53— 3.98 
Fernie Sakae Fecee hasnt 1.7 — 3.92 
' ! io, TV & appliances (inc.) 3.56— 5.64 
Radio, TV, etc. (uninc.) ...... z 
“BARROW, NICOLL & COMPANY ||| Bess 7i7 Hots 
: CHARTERED ACCOUNTANTS Jewelry Cine.) occ ec cicees 1 — 1.75 
Gatedmakbetieieeetss-— Fideries eux Jewelry (uninc.) ....0.00. + 0.77— .1.80 


i diese plery 


Source: DBS Operating Results and Financial Structure 
Series. 


| Check You 


urn. 
(Times per yr.) (% of Net 


Source: DBS Operating Results and Financial Structure Series. ' 


ago may now cost more than more effec- 
tive ones. 

Take a fresh look at costs — and re- 
consider your basic approach as well, 
Would an occasional splurge serve your 
purposes better than a steady drip? Or 
would persistent, modest plugs »uild cus- 
tomer awareness of your store or prod- 
uct? 

A great deal of research has been done 
in the past few years on the effective use 
of advertising. If you need a sales boost, 
you would probably find it would pay 
to consult an agency about changes in the 
size, direction and content of your ad- 
vertising. 

“Sales promotion” covers a great deal 
more than advertising. One point you 
must check: what happens to the cus- 
tomer who is attracted to you by your 
ads? Does your merchandise and service 
live up to expectations? Do your em- 
ployees (and do you) treat the customer 
as if you really wanted his business — 
or is the customer just an interruption in 
a languid working day? 

If you take a look at your operation 
through a customer’s eyes, you may de- 
tect for yourself what’s wrong with your 
sales. . 


If sales are soaring, but profit is lag- 
ging, your problem is probably costs. The 
best way to keep an eye on costs is to 
watch your operating ratios. These are 
your income and outgo figures expressed 
as percentages of the sales dollar, They’re 
far more useful than raw figures in re- 
vealing the changes in costs and profits 
in your business. Dollar figures — es- 
pecially in a growing business — can be 
confusing. Ratios help you to notice im- 
mediately if your costs get out of line. 

The pattern of your costs is bound to 
change as your business grows. For ex- 
ample, if you are renting premises on 
a 10-year lease, with no increase in rent 
for that period, and your sales increase 
10-fold, your rent as a proportion of the 
sales dollar would decline sharply. 


You don’t want to try to prevent 
changes in your cost ratios, but you do 
want to know about them, be sure you 
understand why they occur, and cut back 
in cases where a ratio change indicates 
that costs are getting out of hand. 


One set of cost ratios by itself is very 
little use to you, because there is no set 
rule about what ratios should be. What 
you need is a series of your own cost 
ratios, so you can note changes from year 
to year or month to month, and if pos- 
sible some figures on cost ratios common 
in your line of business. Your trade as- 
sociation may collect these. Business and 
trade papers often publish them. 

Using raties can help you to avoid one 
of the hazards of smal] business: Being 
scared by big figures. 

One promising small business was 


strangled in its youth because the rapid- 


sales increases that occurred when the 
product caught on involved equally rapid 
increases in the firm’s bill for electric 
power. 

As the dollar total of the power bill 
rose, the proprietor became more and 
more worried about this one item of cost, 
and went to such lengths to try to keep 
down the use of electricity that he ruined 
staff morale, affected the quality of the 
product, and eventually lost out.to a 
competitor. 

Yet all the while this growing electric 
power bill had never increased as a per- 
centage of the cost of doing business. It 
was right in line with other costs, and 


vr Operating Results 


Net* 


Profit Soles per Stock Profit 
(Pre-Tax) Firm Turn. (Pre-Tax) Av. Net 
Sales) ($000) independent Stores (1956) (Times per yr.)  (% of Net Sales) Sales 

1.17 1,290 PAGER ss ace edecs vvibee 39.8 19.4 6.5 N.A, 
0.57 1,415 Restaurants, up to ...... 30.84 40.77 8.63 = 
1.05 5,338 Fuel dealers (uninc.) up'to 21.34 21.12 5.43 = 
2.93 1,705 Fuel dealers (inc.) up to. 17.84 22.13 2.38 Z 
3.61 1,039 Fepit & veg. .cccccecees 18.7 19.1 7.0 - 
2.22 646 Combination ......+6++ 14.1 15.4 4,3 - 
1.71 1,723 Confectionery ....eeee8 11.9 19.5 7.5 0 
2.01 4,723 GHG). W< Kcaceeee ee 9.5 14.7 5.5 ey 
3.91 680 Drug stores (inc.) ...... 3.55 32.76 4.46 > 
3.43 2,878 Drug stores (uninc.) .... 3.54 30.26 12.12 = 
1.71 1,723 General (uninc.) .....- 3.58 15.16 6.16 28 
Men's clothing (inc.) ... 2.4 30.8 3.9 wy 
Men's clothing (uninc.) .. 2.2 28.1 10.4 - 
1.88 1.89) Women's clothing {inc.) . 4.4 31.8 3.3 “3 
3.68 45.982 Women's clothing (uninc.) 3.3 28.5 8.6 - 
: ; Family clothing (inc.) ... a7 30.6 3.1 vy 
1.45 4,74) A ; ; " 
Family clothing (uninc.) . 2.1 26.5 84 
9.63 15,175 “ . 
Shoes (uninc.) .....+0- 1.8 29.6 10.9 
4.56 2,058 ; “ 
474 4.759 Shees fine.) ..cccccace 1.6 33.6 3.2 
407 1636 Hardware (inc.) .. 2.64 26.92 3.08 " 
2.09 1675 Hardware (uninc.) ses. 2.87 25.79 9.36 - 
2.43 1.163 Furniture (inc.) ...seees 3.98 27.95 2.37 sa 
481 1524 Furniture (uninc.) ...-0. 3.92 26.08 8.29 * 
, ; Radio, TV & App. {inc.) . 5.64 25.50 2.28 = 
N.A.—Not available, Radio, TV & App. (uninc.) 4.98 25.62 7.63 > 
Jewelry (inc.) ...ceeeee 1.75 44.23 5.10 7 


PART 3: BOOSTING GROWTH 





are, |How to Raise and Use Money 
To Make Your Business Grow 


Better sales promotion, closer cost control, faster 


stock turnover may be all you need to pep your 
business’s rate of growth... 





Advertising 


Here's how your competitors spend 
on advertising: 









Wholesale Trade 





Fruits and vegetables ......---0s eee 
GQIGOOEE 6 ciccccn ts ee detsducssnes 
Meat, fish, poultry and dairy products. . 
Clothing and furnishing .......--++05 
Shoes and other footwear ....sceees oe 















Piece goods .......sccccccsccesce 
Drugs and drug sundries ........-. eee 
Household app. and electric supp. woes 
Farm machinery .......+-++ee08 eeee 
Coal and coke ...ccccccccccccvces 
Hardware 


Construction and building materials: 
Other than wood .......+..+e05- 
Lumber and millwork ........-+.++- 






Automotive parts and accessories ..... 
Newsprint, paper and paper products .. 
Tobacco and confectionery ........-+. 
Metals and metal products .......-++ 


Retail Trade 
Independent retail stores: 


Grocery stOres ..ccccccceccccces 
Combination stores .....eeeeeees 
Meat markets .......-+s00. . 
Fruit and vegetable stores .....+- 
Confectionery stores ......seeee0% 
Men's clothing stores .....ceee00% 
Women's clothing stores ........++ 
Family clothing stores .....e.06 ee 
Family shoe stores ......++eeeeee 
Hardware stores .....0eseeeccees 
CuPRONS MONE: co Sie ces cauwiete 












Filling stations .....e+-seceereses 
GOPGGes 22. ccccccccscccccccces 
General stores ...-6.-s06- 
Restaurants .....seccercorccsere 
Fuel dealers .ccicccccccccvccecs 
Drwg Ores 2. ccccccccccccccece 
Jewellery stores ...seecesesccees 
Tobacco stores ..ccccccccscscess 
































Retail chain stores 


Grocery SIOTES oc co cccccccccccces 
Combination stores .......... eeee 
Men's clothing stores .....00-.4+. 
Women's clothing stores .......... 
Family clothing stores ......... eee 
Shoe slores 2... ccccccsccscccccce 











Variety stores ...ceceeeee eeccccs 
Drug stores ..... ee cceceseceeses 
Furniture stores ...ccessccecesess 
Hardware stores .......6--eeeeee 


lumber and building material dealers 
SOTRRIN os cc breve uvvescties 
Jewellery stores 


Service Trade 


CORO Eee 


Power Laundries ....ccseccecseeces 
Dry cleaners and dyers .... 
Film distributors eee eeeee eeeeeeee 
Radio and television .......eee+% pes 


Manufacturing 

Food and beverages ......-seseeees 
Rubber products .......eeee008 
leather products ... 
VOHINOS enor cioch eoccese 
Clothing eeoevevce seen 
Wood products ..... ee 
Paper products ...ccccseecsceseece 
' Printing, publishing and allied industries 
Iron and steel products ......... cece 
Transporiation equipment ....... eeee 
Non-ferrous metal products .......0s. 
Electrical apparatus and supplies ..... 
Non-metallic mineral products ....... 
Products of petroleum and coal ....... 
Chemicals and allied products ...... ee 
Miscellaneous manufacturing industries. . 
Total, all 


Source: Latest eveilable DBS. 


eereeenee 


costs, slow to drop a low-profit line in 
favor of one that pays. 


Price competition is often less effective 


(Continued on page 37) 


Cheek Your 





Ratio of 
Adver- 
tising 


Industrial and transport equip. and supp. 
Commercial, institutional & service equip. 
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e Chartered Accountants 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
HENRY BARBER, MAPP & MAPP 


Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 









LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 
Chartered Accountants 
SHERBROOKE 


St. East 
MONTREAL. Tel. MA. 7085 THREE RIVERS 


Fisher Sanders Stern and Nisher 


Chartered Accountants 


North Bay ° 


Toronto 


+ 


Windsor 





* COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 










WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


@ Certified Public Accountants 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


Licensed Trustees in Bankruptcy 


Hamilton Burlington 










SHEPPARD, CARTLEDGE, HAMMOND, TOSSELL & CO 


Certified Public Accountants 





147 University Avenue, Toronto 1 EM, 3-9238 
























ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 












CARLTON McEACHERN & CO. 


Certified Public Accountants 


Suite 401, 30 Bloor Street West, Toronto 
WA. 1-9702 












0.13 
0.46 
0.80 


© Design Engineers 








































0.56 
oan B. D. BOHNA & CO. LTD. 
0.53 Engineers and Contractors 

e Industrial Plants ¢ Petroleum, Process and 

Atomic Energy Industries ¢ Pipelines 

oa e Reports, Design, Supervision 
0.19 VANCOUVER MONTREAL 
0.12 875 West Broadway 6484 Sherbrooke St. W. 
0.15 TRinity 9-4551 HUnter 1-7761 
1, : 
127 
1.69 
os ||| REFINERY DESIGN COMPANY 
1.82 





CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 
390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 










© Architects and Engineers 


KYLES & KYLES 











ait INDUSTRIAL ARCHITECTS COMMERCIAL 
or INSTITUTIONAL SITE REPORTS 
3.18 247 JOHN ST. S., HAMILTON, ONT. 

oe 15 DOWNIE ST., STRATFORD, ONT. 

1.65 































GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA, 5-4556 


1.82 
0.82 
0.51 


@ Patent Attorneys 


RIDOUT & MAYBEE 


111 RICHMOND ST, W., TORONTO 1 


Need more money? 


investment news in [he Financial 
Post can help you in many specific 


1.62 G. E. Maybee, Q.C., B.A. ie Read it regularly. Subscribe 
1.40 : 

072 J. A. Legris, Q.C., B.A., B.A.Sc. ha Gientlins O0sniwenne ® geua tes 
071 W. Ll. Hayhurst, B.Sc., M.S. Elsewhere: $ a fear; 3 years $16 


MARION, MARION, ROBIC & BASTIEN 
Established 1892 

PATENTS ¢ TRADE-MARKS 

2100 DRUMMOND ST. « 


DESIGNS 
AV. 8-2152 «© MONTREAL 





ALAN SWABEY & CO. 


Patent Attorneys 
Room 806, 1117 St. Catherine St. W. 






Montreal 








@ THE BUSINESS CLIMATE 


willing to pay. ha 2 eeely eee Se eS eres eee 


accurate information. it brings you informed comment on today's 


plan wisely, to profit. 
Yearly by mail in Canada $8; elsewhere $9 yearly 


ae market and business climate, helps you to work more efficiently, to 
One of the most important figures to 












































































PROFESSIONAL DIRECTORY 
‘@ Consulting Engineers 


The 
WARNOCK HERSEY 


Company Ltd., 


Consulting, Inspection, Testing 
Expediting,’ Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 
t 





RACEY, MacCALLUM and ASSOCIATES LIMITED 


A commany ewned and operated -by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
MONTREAL: HU 9-4941 TORONTO: EM 6-5641 VANCOUVER: BA 8221 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 


Civil - Electrical - Mechanical - Industrial 
New Dominion Legion Bldg., 864 Lady Ellen Pl., Ottawa, Ont. 





P. G. GAUTHIER 


CONSULTING ENGINEER 


and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


menusTeiAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
PEPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Causeways, Dams 


207 West Hastings et 


CARTIER, COTE & PIETTE 
CONSULTING ENGINEERS 


HYDRO ELECTRIC DEVELOPMENTS | @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
SOIL INVESTIGATIONS @ SURVEYS 


366 LAFLEUR AVENUE LASALLE, MONTREAL 32 


C. C. PARKER & PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 
Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST HAMILTON, ONTARIO 
EDMONTON NEW YORK 





CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribu Sewerage and Disposal, Treatment of 
Industriz) Wastes, Town and enagd Planning, Secun arbours and Marine Works 


Otfawe Ont. Halifax, N.S. St. John's, Nfid. 
46 Elgin St. 513 Barrington St. 191 Water St. 


Torento, Ont. 
1662 Avenue Rd. 


1.6 ACRES «COMPANY:™1Z£p 


NIAGARA 


FALLS VANCOUVER 





SWAN WOOSTER ENGINEERING CO LTD 
Consulting Engineers 
Civil, Mechanical and Electrical Engineers 
Consulting Foresters and Land Surveyors 
PRINCE GEORGE, B.C. VANCOUVER, B.C. 


POWER CORPORATION or CANADA Jpnren 
CONSULTING DIVISION 
Economic Analyses 
Advisory Services 
355 ST. JAMES ST. WEST — MONTREAL I, P.Q. 


Consulting Professional Engineers 


—e Industriel Structural “e Electrical Civil 
© Community Pianning 


ecueut AM, eon REGINA JO. 9-7304 SASKATOON Di. 3-2661 WINNIPEG VE. 2-1059 


McCUNE ENGINEERING LTD. 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES, ESTIMATES, REPOXTS, SUPERVISION 


3197 BLOOR ST. W., TORONTO.18, ONTARIO ; 
TELEPHONE BElmont? 9-4361 


~ WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 

77 Metcalfe St. 
Ottawa 4 

CE. 6-5371 









Stadler Hurter 


| Ltd. 
DESIGNERS AND CONSULTANTS 






‘Commercial 
a omnes MONTREAL 











Vancouver, Crime! 














ZURICH 





SELECTED GROWTH STOCKS 


This is an exclusive series on Foky Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. Each company will be reviewed here quarterly. 


This series does not co 


tute a recommendation to buy. 





Noranda Net Up in Quarter 
Expenses, Depreciation Down 


@ Over-supply of copper may force output cut... 


@ Pacific Pete adds to gas reserves... 





ORANDA MINES made a good 
N start this year, boosting first quar- 
ter net earnings to an estimated 66c per 
share, 15.8% above the 57c per share 
earned in the corresponding 1959 period. 
Metal production was lower at $8.1 mil- 
lion ($8.5 million last year), but invest- 
ment income rose to $1.3 million ($1.1 
million), 

The better results also reflect a drop 
in operating expenses to $2.9 million 
($3.6 million) and in depreciation 
charges to $1.3 million ($1.6 million). 

However, Noranda may have to face 
2. production. cut-back later this year. 
Referring to the current high level of 
copper -production in the free world, 
President J. R. Bradfield told the annual 
meeting that the outlook is for a build- 
up of excessive stocks and lower prices. 

If such production continues to be ex- 
cessive, Noranda plans to reduce its out- 
put from the Horne mine by about 10% 
from 1959 levels, he said. 


(Similar reductions would be made 
by two Noranda subsidiaries, Gaspe 
Copper Mines and Waite Amulet Mines.) 


Noranda and associated companies 
produced almost 1.1 million oz. of gold 
last year, or about one quafter of total 
Canadian output. They will benefit 
from the recent drop in Canadian dollar 
premium. 

During each of the past two years, 
Noranda has spent about $1 million on 
outside exploration. An equally busy 
program has been drawn up for 1960. 

Among its outside interests, decision 
on bringing Craigmont Mines’ copper 
deposits into production will be taken 
shortly and future plans for the Matta- 
gami Lake Mines property should be 
defined later this year. 

Noranda also has 35% interest in 
Orchan Mines which is drilling a cop- 
per-zinc prospect on ground adjoining 
Mattagami Lake Mines. 

Coumpany’s sulphuric acid plant at 
Cutler, Ont., has been forced to reduce 
output from 1,000 to 500 tons a day as a 
result of the closure of several] uranium 
mines in the Elliot Lake area. Total acid 
production will be about the same as 


NORANDA MINES, LIMITED 
$116.8 | 8-9) 6.8] 8.6] 30.7] 11-6[1'-4 | 8.6] 9-6] 11-4] 15.0 | $ 
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(CONTINUED FROM P. 36) 


watch i is the rate at which you turn your 
inventory — that is, the number of times 
a@ year you move your stock of goods into 
or out of your store or plant. 

The figure is calculated by dividing 
average inventory for the year into an- 
nual cost of sales. Examples of stock-turn 


| rates in a wide variety of businesses re- 


porting for DBS are printed on this page. 
These are average figures. You should do 
better than this, if you’re planning for 
growth. 

This stock turn rate has a sharp im- 
pact on your profit figure and especially 
on your return on invested capital, A 
grocery store which turns its’ stock 10 
times a year may report a net profit after 


bow 
eer Rote 50 = 


its growth 
beyond the immediate present, Other 
factors such as rate of growth and 


-By NESTOR 


originally contracted for, but will be 
spread out over a longer period. 

Depletion allowance on Noranda divi- 
dends is expected to be restored to the 
maximum 20% rate in 1960. Last year, 
rate was cut to 15% as Noranda’s min- 
eral income in 1958 was less than the 
75% necessary to qualify for the 20% 
rate. 

At recent market price of $36%4, com- 
mon stock is 8% below UV level ($40), 
could rise 107% before reaching OV 
level ($76). Price is 14.4 times 1959 
earnings of $2.55 per share. Yield is 
5.44% at indicated annual dividend rate 
of $2 per share. Price this year has 
ranged between a high of $48%, a low of 
$36. 

* * * 
ACIFIC PETROLEUMS is aiming for 
daily crude oil production of over 
13,000 bbl. and natural gas production 
of 97 million cu. ft. per day in its cur- 
rent fiscal year. 

These forecasts, made by Chairman F. 
M. McMahon at the annual meeting, 
compare with average daily output of 
11,317 bbl, oil and 83 million cu. ft. of 
gas in year ended Feb. 29, 1960. 

Company’s gas discovery earlier this 
year, 50 mi. northeast of Fort Nelson, 
B.C., has made a significant addition to 
the large gas reserves which have been 
discovered in northern British Columbia 
during the past year. 

“Pacific’s discoveries and those made 
by other companies support the belief 
that huge gas reserves underlie the gen- 
eral Fort Nelson area and that this will 
ultimately prove to be the most produc- 
tive part of British Columbia,” Chair- 
man F. M. McMahon and President G. 
L. McMahon said in the annual report. 

(Pacific Pete holds upwards of 1.5 
million acres in this area.) 

These discoveries have given impetus 
to plans to extend Westcoast Transmis- 
sion Co.’s gas pipeline. (Pacific Pete 
holds 26% interest in Westcoast.) Gas 
Trunk Line of British Columbia Ltd., a 
new company, will build a 250-mi., line 
extending southward from Fort Nelson 
to the present terminus of Westcoast’s 
line. 


por aes 
10 
Bees Neal 
302 


20 


PRICE RANGE 


$ PER SHARE. 
S PER SHARE 


4 ie & DIVIDEXOS am 


bald ” 


DEFICIT 


1950 1951 1952 





The new company will be owned 
partly by Westcoast and partly by the 
gas producing companies, including 
Pacific, in the Fort Nelson area. Con- 
struction will, start early next year'and 
is scheduled for completion by Novem- 
ber, 1961. 

A factor in stimulating gas explora- 
tion in northern British Columbia and 
Alberta was an increase of approximate- 
ly 50% (from 6%4c to 914c thousand cu. 
ft.) in field prices of natural gas, which 
went into effect in these areas on Jan. 
1, 1960. ‘ 

Full effect of this price increase will 
be reflected in Pacific’s revenues in the 
current year. 

Pacitic’s net cash income in fiscal year 
ended Feb. 29, 1960, was $3.9 million, 
up 41.6% from $2.8 million the year 
before. 

Net loss was $3.9 million ($4.6 million 
previous year). Accounting practices 
were changed in the year, and on a 
comparable basis, net loss in year ended 
Feb. 28, 1959. would have been $4.3 
million. 

Crude oil production by company in- 
creased from a high of 10,800 bbl. in 
February, 1959 to 12,822 bbl. in Feb- 
ruary this year. Natural gas sales rose 
from a peak of 85 million cu. ft. daily to 
104 million cu. ft. in the same period. 

Company is looking for steady im- 
provement in the oil industry. In May, 
1959, Pacific began shipping oil to U. S. 
and Caribbean markets from Venezuela, 
where it is participating with major 
U.S. firms in development of some 
148,000 acres. At the end of the fiscal 
year, Pacific’s share of Venezuelan oil 
production had reached 2,391 bbl, a day. 

Early this year company’s activities 
were extended into Alaska where ex- 
ploration rights were acquired on ap- 
proximately 300,000 acres. Work has 
started on this property. 

At recent market price of $834, com- 
mon stock is 12% below UV level ($10), 
could rise 208% before reaching OV 
level ($27). Company’s operations re- 
sulted in a loss last year. No dividend 
is being paid. Price this year has ranged 
between a high of $125, a low of $8.65. 


PACIFIC PETROLEUMS LIMITED 
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estor’s Special Stock Charts 


investment quality will aiso enter into RATE OF GROWTR: “The rate as 
the comparison 


an, investor wil] want 
to make. 
“without these UV or OV 
t quotation 


given year. 


taxes of less than 1% of sales — but 


because the capital invested in inventory 
is turned so often, that can work out to 
a high return on net worth. 


A furniture store may turn its stock 
four times a year, make nearly 5% on net 
sales after taxes — but still be making 
the same return on invested capital as 
the grocery store. 

It’s impossible for a furniture store to 
turn its stock as rapidly as a grocery 
store. That’s why furniture stores have to 
have a higher mark-up to stay in busi- 
néss. Your object should be to have a rate 
of stock turn that compares favorably 
with rates in your line of business. 


If your rate of stock-turn is too low, — 


you'll have to charge higher prices or ac- 





based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will detesmine 
the price trend of the company’s con 
mon stock over a period of years and 
in most instances the trend of dividend 


Teeeunt ost principles behind 
the selection by Nestor were discussed 
in a special article in FP Jan. 10, 1953. 
A of reprints «are 


a stock's bottom or top figures in an limited number 


available on 





How to Raise and Use Money 


cept a lower return on your investment 


than your competitors. 


If your rate of stock turn is too high, 
you may be paying too much for costly 
hand-to-mouth buying, or losing sales 
through not having enough stock on 


hand. 


This kind of analyses may help you see 
how to turn your slow-growing business 
into a fast-growing one, If it doesn’t, you 
may decide you need to make a major 
change in your operation: A new plant, 
more outlets, or even a new line of busi- 
mess altogether to get out of a situa- 


tion that is bound to decline. 


Next week: Seeking more profits 


through major changes. 
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e Consulting Engineers 


Sir Alexander Gibb & Partners 
Consulting Engineers 


. MARINE @ HYDE ELECTRIC @ THERMAL POWER @ IRRIGATION @ BRIDGES 


ROADS @ AIRPORTS @ WATER SUPPLY @ DRAINAGE @ INDUSTRIAL 
TOWN PLANNING 


TORONTO, ONT. OTTAWA, ONT. VANCOUVER, 8.C. 


sw 


eh erneeees iartee 


CONSULTING 


ENGINEERS 


FOREST PRODUCT INDUSTRIES 
THERMAL POWER PLANTS 
INDUSTRIAL AND PROCESS 


SWANSON WRIGHT « co. ENGINEERS iro. 
2210 West 12th Ave. 


VANCOUVER 9, B.C, REgent 3-1154 


© Management Consultants 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Toronto: 20 Spadina Rd. Montreal: 640 Cathcart St. 
WA, 4-3381 UN. 6-2477 









ASSOCIATED INDUSTRIAL CONSULTANTS 






(CANADA 1952) LTD. 
600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 


EMpire 3-9748 





UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS LTD. 


2/8 King St. East 436 Main St. ' 276 St. James St. West 
Teronto 1, Ont. Winnipeg 2, Man. Montreal, Que, 


EMpire 6-6715 Whitehall 3-5302 Victor 9-6917 
Co-ordinated with services In the U.K., U.S.A., Europe and Australia 








URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 

MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 

TORONTO __ 100 UNIVERSITY AVE., EMPIRE 8-8001 








PAYNE-ROSS 


Lt &@ i -t9ece 


management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard oe MUtval 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 
Brace Payne end Associates Inc., United States, South America and Earope 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standard Costs—Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Loyout 
Procedures & Data Processing 


TORONTO TREAL VANCOUVER 
150 Eglinton Ave. E. 807 (oy Life Bidg. 810 Royal Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Oe. - 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


DUFRESNE, McLAGAN, DAIGNAULT inc. 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations, Organization Management — Controls. 


DUFRESNE, McLAGAN & ASSOCIATES exo. 


Labor Relations and Personne! Administration 
4455 Sherbrooke St. W., MONTREAL ©@ WE. 7-4217 


DUFRESNE 
DAIGNAULT 


McLAGAN 
DUFRESNE 


P. E. 
L. G, 
Y. & 
P. N. 
R. O. CHARRON 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 1030 W. Georgia St. 
Toronto, Ont. Vancouver, 8.C. 


Member of Association of Consulting Management Engineers, Ine, 


507 Place d'Armes 
Montreal, Que. 


B. C. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


S (CANADA) LTD. Management Consultants 


McColl-Frentenac Bidg 
Montreal, AV. 8-3223 








147 UNIVERSITY AVE. « 


CARTLEDGE, LATHAM LIMITED 


Management Consultants 
EMpire 3-9238 





WARNOCK HERSEY 


MANAGEMENT CONSULTANTS LTD. 


1010 ST. CATHERINE ST. W., MONTREAL — 230'MADISON AVE., TORONTO J 





TORONTO, CANADA 














Company Reports 








Merchandising 


COCHRANE - DUNLOP HARD- | 
WARE LTD., Toronto, consolidated | 
net profit of $340,684 for 1959 was 
28% lower than 1958’s $473,453. 

Sales showed a slight increase | 
over the previous year, President W. 
C. Cochrane reports. 


However, net profit was adverse- 
ly affected by the aftermath of a 
strike in the Sudbury district in lat- 
ter part of 1958, narrowing profit 
margins and increased provision for 
bad debts. 


A new subsidiary, Cochrane-Dun- 
lep Hardware Manitoba Ltd., con- 
structed a wholesale warehouse, at | 
Thompson, Man., late in 1959. Opera- | 
tions started in January this year. | 


CONS. INCOME ACCOUNT 





Years Ended Dee, 31: 1959 1958 
Net earnings ....... ° 748,293 $1,089,441 | 
Less: Deprec, . 122,025 129,699 | 
Deb. “int. ... . «28,402 ~=—«-26,027 | 
Income tax ... . 262,182 460,262 | 
SP SEED occcccencse 340,684 473,453 | 
Less: Cl. A cash divd, 13,674 13,674 
Com, stk, divd.$ ... 114,414 114,414 
Surplus for year ..... 212,596 345,365 


Paid out of tax-paid undistributed in- | 
come. 


Times Debenture Interest Earned; 








Before deprec, ..... 31.98 41.86 
After deprec. ...... 26.76 36.87 | 
Zarnings per Share and Dividend Record: 
CUO Da caccsdadecs $19.93 $27.70 | 
Pald .ccoccccccces ° 0.80 0.80 
COMMON ..cssceeees 2 .29 3.21 
PUNE  s cccocvoceses t 
tFour nonassessable red, rf. shs, (20c) 
which were redeemed immediately, 
Shares o/s as at Dee. 31: 
Class A, 1.D.V. ....- 17,092 17,092 
Common, n.p.v, ... 143,018 143,018 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1959 1958 
 asetes conor gasses + $470,953 $645,701 
Accts, rec, less res, .. 2,970,994 2,841,935 
Invest.¢ ....+-.+00 ° 66,300 66,800 
Inventories . » 3,725,676 3,618,372 
Prep. exps. .. ° EE ak -cwame 
Total curr, .« 7,255,143 17,172,808 | 
Misc. assets ....... ee 9,983 41,848 | 
Fixed assets® ...eee- 1,416,406 1,454,651 | 
Total assets ....cc¢- 8,681,532 8,669,307 
Accts., etc., Pay. seee. 1,315,996 1,272,885 
> ¢ seer 57,531 265,249 
Debent. due ...... ee 50,000 50,000 
Total curr, liabs, ,, 1,423,527 1,588,134 
Funded debt . 350,000 400,000 
Capital stock ...... ° 533,700 533,700 
Earned surplusa ...,. 6,374,305 6,147,473 
+Mkt, value of ..... 49,538 66,188 
*After depr. of ... 1,278,058 - 1,240,877 | 
alncl, tax-pd. undis- 
it, inc: of ceccas 1,088,492 1,202,907 
, Working capital ..... 5,331,616 5,584,674 
Contingent liability as at Dec. 31. 1959, 


totaled $82,605. 





ANNOUNCEMENT 


DARLING BROTHERS 
NEW PRESIDENT 





T. C. DARLING 


At a recent meeting of the Board of 
Directors of Darling Brothers, Limited, 
T. C. Darling, B.Sc., MBE, formerly Vice- 
President, wos elected President of the 
Company. The appointment of G. K. 
Darling os Vice-President and Secretary, 
end N. H. Cooper, C.A. as Treasurer of 
the Company was also announced. 


See eee 





Oil 

DALHOUSIE OIL CO. had a net} 

profit of $46,257 in 1959 
1958). 


} 


Company acquired interest 
253,710 shares of Peel Plateau Ex- | 














9.4%, due mainly to higher tax rate. 


Reduced grape crop in 1959 allow- 
i company to make sizable ad- | 
its wine inventory, at | 
however. Negotiated | 


| ec 
| dition to 
| higher prices, 
price for grapes per ton was $90 

| compared with $85 per ton in 1958. | 

Company’s short supply position | 
is expected to end in the near 
future. 

To meet expected growth, com- 
|pany plans to expand cellars and | 
inventories at a cost of $2.5 million | 
during the next five years. First | 
project is to be completed in the 
| 1960-1961 period at a cost of $550,- 
| 000. 

Research will be directed toward 
varieties of grapes which produce 
the better wines of Europe. 


Company intends to expand its 
services to growers to secure 
| adequate supply. 


CONS. INCOME ACCOUNT 








Years Ended Mar, 31: 1960 . 1959 
Bet eOBes 2. cc cccasccs $5,424,613 $5,405,705 
Net earnings ......... 1,320,749 1,276,461 
Less: Depreciation .. 36,243 172,135 
Interest ......... eee 37,795 23,994 
Income taxes ...se- 638,000 571,600 
Net profit ........00. 748,711 508,732 
Less: Pref. divds. .. 84,772 85,846 
Com, divds. ....... 100,000 100, 000 | 
Surplus for year 293,939 322,886 


Earnings per Share and Dividend Record: 


WEMOOETOR 4. cccscsoss $6.53 $6.83 | 
UN cccnddccvcdes 1.15 1.15 
COMMON ..ccsccsece 3.94 4.23 
TEE Sb éswccncvecse 1.00 1.00 
Shares o/s at Mar. 31: 
5% Pref., $23 par .. 73,275 74,520 
| Common, n.p.v. 100,000 100,000 | 


CONDENSED CONS. BALANCE SHEET 





|: As at Mar, 31; + 1960 1959 
FREE Sanccccscatcgccde $30,453 $60,827 
| Accts. TeC. ..cccce enee 440,312 605,775 
Inventories: .......00. 3,196,024 2,934,407 
Total curr. assets ., 3,666,789 3,601,009 
Misc. assets ccees 141,663 227,950 
Fixed assets* eesees 1,633,526 1,677,344 
Total assets ...s6.. 5,441,978 5,506,303 
Bank loans +eees 292,127 776,390 
Accts. & tax pay. ace 739,521 587,302 
Total curr. diab. ,,. 1,031,648 1,363,692 
Mtge. pay. . 30,000 30,000 
Capital stock ..... 2,185,325 2,213,960 
Contrib, surplus 85,477 83,062 
Earned surplus 2,109,528 1,815,589 
*After depr. of .... 1,970,049 1,852,744 
j Working capital 2,695,141 2,237 817 





PROFESSIONAL DIRECTORY 


@ Actuaries and Consultants 





TOWERS, PERRIN, 





FORSTER & CROSBY 


(CANADA), LTD. 


INTERNATIONAL AVIATION BUILDING 
1080 UNIVERSITY STREET, MONTREAL 2, QUE. 


Montreal—UNiversity 6-5721 


Toronto——ZEnith 9-9800 





@ Barristers and Solicitors 


LANG, MICHEN 


BARRISTERS, $ 


Bank of Montreal Building 


D. W. LANG, Q.C, 
D,. A. LANG 
J. L. C. JENNER. 


Cable Address: “LAMER" 


Cc, I. MASON 


ER & CRANSTON 
OLICITORS, ETC. 


50 KING STREET WEST, TORONTO 


R. A, CRANSTON, Q.C. 
J. H. O. PEPPLER 
I. A."McEWAN 


Phone EM. 8-2931 





Johnston, Sheard & Johnston 


BARRISTERS 
R. W. $. Johnston, Q.C. Terence 
$trachan Heighington 


80 KING ST, WEST 


TORONTO 


& SOLICITORS 


Sheard, Q.C. lan $. Johnston, Q.C, 
Matthew Sheard 


EMpire 8-2606 


Entertainment 


EASTERN THEATERS LTD., To- 
($37,422 in| ronto, net profit of $70,634 for year} in the process of being liquidated, 
| ended Jan, 2, 1960, was 22% lower,| had a profit of $225,372 in 1959. A 


of | than $90,278 for the 53 weeks ended | loss of $159,572 was reported in 1958. 
Jan. 3, 1959. 


Mining 
BELLETERRE QUEBEC MINES, 


Company has sold property and 


CONTINENTAL IRON & qITAN- | 
|1UM had a net profit of $7,122 in| 
year ended Jan. 31, 1959 ($129,869 in | 
preceding fiscal year). 

Due to limited demand for prod- 
ucts, company plants operated only 
intermittently. A total of 40,600 tons 
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leone Pitbiade, Q.C., LL.D. 
H.R. Drummond-Hay, Qc. 
gg Beene Sweatmon’ 


Basics B. Slater 
395 Main Street, Winnipeg 2, Manitoba 


McCARTHY & McC 


Barristers, Solicitors, etc. 


CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO 1, 


HON. SALTER A. HAYDEN, Q.C 
WILLIAM ©. 
JOHN C. 
JOHN G. 
GERALD HAYDEN 
DONALD F. SIM 

MARY A. HAFFA 

DOUGLAS K. 
DAVID A. WARD 


FRANK MeCARTHY, Q.C.; 
TEL.: EM, 6-7771 


WR. WES’, Qc. 
JAMES W. WALKER, Q.C 
ALEX BISSETT, ac, 
GORDON WALDIE 
JOHN B. LAWSON 
PATRICK H, VERNON 
MICHAEI, B. JAMESON 
GARTH MANNING 


COUNSEL 
HAROLD G,. FOX, Q.C.; 


TERRY, Q.C, 
CLARRY 
McDONALD 


J 

Ly 
JC 
G 


LAIDLAW P 





ARTHY 


W. BLAIN, @.¢ 
OUGLAS G. MIL NE, 
}HN W. BROOKE 
EORGE D. 


ETER G, BEATTIE 





PITBLADO HOSKIN & COMPANY 
Barristers and Solicitors 


A. Erskine Hoskin, Q.C., LL.D., 


W. S. McEwen, @.C. 
W. Grimble 
W. EL trelend 
G. A. Paulson 


i 


BARRISTERS & SOLICITORS 
J. A. F, cm 6 _ 


R. V. HICKS 
Ww, LEWIS 


a 
4, A 


55 YONGE STREET, TORONTO 1 


Ls B. Pitblede, Q.C., B.A, {Oxen) 


B.C.L. 


CANADA 
BEVERLEY MATTHEWS, Q.C 


ac, 


FINLAYSON 
DONALD G, BRATTIE 
DONALD 8, MACDONALD 


JOHN J. ROBINETTE, Q.C. 


CABLE ADDRESS: “CARTAN” 


E. H. Bennest, Q.C. 
G. R. Hunter, @.C, 


©. S$. Alsaker 
R. W. MeMurrey 


J. K. Knox 


MILLER, THOMSON, HICKS & SEDGEWICK 


Telephone: WHitehall 2-6501 





EMpire 6-3533 













































ploration which encountered gas INCOME oe miko a | assets to parent McIntyre Porcupine | of ore were milled of which 13,600 
and oil in a well drilled in the | yesrs endea: 1960 ‘i939 | Mimes and has distributed $2.30 a|tons were made into heavy ag- 
Yukon. The shares have been ex- | Net oper. ime. .....+, $163,986 $192,746 share to shareholders. — gregates. In 1958, 139,800-tons of ore 
|changed for 38,441 shares of Peel| = seal axes | Remaining assets include the| were mined. 
Plateau Exploration (Consolidated) | Prof = . gpl ogee | mining property, power plant, Aim of company is still to estab- 
| and an additional 20-000 shares have! Net earnings ........ 164,781 195,892 | buildings and some equipment, M.| lish treatment. facilities to obtain | 
been purchased. | Less: Deprec. ... 18,230 21,927 | L. Urquhart, president, states. When|high grade titanium dioxide and | 
Dp Inc. tax prov. 75,917 83,687 th : *. 
Interest is maintained in the five|Net profit ....... 70,634 90,278 | “hese are disposed of, a further dis-| pigments. 
producing wells in the Redwater | Less: Com. divd. .... 96,000 64,000 | tribution will be made. INCOME ACCOUNT 
field. | a wee oes a ee INCOME ACCOUNT Years Ended Jan, 31: —_ 1960 #1959 
| 153 weeks. Total sales $211,110 $837,934 
INCOME ACCOUNT *Deficit. Years Ended Dee. 31: 1959 1958 | Net oper. profit ..... 31.063 184.056 
| Earnings per Share and Dividend Record: |.Gross prod $136,144 62 wel gale F F 
SEO eee 1050 sas | Comte Adena Toceed: | Gente. el, 92. -+..0- 196,144 $631,698 | Less: Interest ....... 7,336 12,891 W. H. LIND H. W. PURCHASE D. G, NEELANDS J. D. PORTER 
N owe $21,928 eee) . Sea ee an ) ~temeae . © wees cola 1009, Piloting, research, . eanlei 9,057 | 
Add: "Omer tev. 895 7 739 | | ehanee Wik rarer se _ 20 yg age ent see nae caer Prospecting ....... é 999 bax C. C. Calvin, Q.C., President of The Toronto General Trusts Corporation, announces the appointment of 
Total net rev. ........ 22,828 12.455 | Common, $1 par ... 32,000 32,000 | Prof, sale f.a....... 120,317 «0... cae ene “Was S| oo H. W. Purchase, D. G. Neelands, J. D. Porter a" W. H. lind os Assistant General Managers of the 
yon gpl gay —_ CONDENSED BALANCE SHEET | _ Est, cost-aid ....... 65,192 208,705 | Net profit & surp. .. 7,122 129,869 Corporation, In addition to their new duties, Mr. Purchase and Mr. Porter will continue in the offices 
io”. 8.017 2,782 | taask ai '9 | Gaaide once oi ee | ds oa oie aIn 1959, accts. consolidated to include | of Treasurer and Comptroller, respectively. 
n sale 5,795 | : 5 waa. a : ’ those of subsid., Americana Titanic) sss emt 
Ada: Proto sai tn 22'900 18,039 | cash ies: eeeseece $20.98! $64,037 | hes oe cass: teeeee + (225,372 159,572 | Co, Ltd. eon haa a 
Net prof. & surp. 46,257 37,422 | Dom. bondsé ....,... 171,362 171,363 | Surpiue for neer ses 332 .- 09gn'000 | Earnings per Share and Dividend Record: | 00000 
Shares o/s as at Dec, 31: |In.estments .....csce A ere mamua€, 4,572 | Earned .....-se++000 $0,002 $0.048 | 
Common, n.p.v. .... 3,000,000 3,000,000 | Accts. rec., etc, sss. 2,406 2,945 | p None paid. 
Prep, exps. ...+..... 10,132 8,148 | "Spaigss Per Share .. $0.15 490.106 | Shares o/s as at Jan, 31: B INCOME ACCOUNT . 
al . 54.645 AIG as eeesaseseesces a . } Common, ae 892,300 '2,690,600 © : 7 ¥ >4 ! 
CONDENSED BALANCE SHEET wane tae assets .. eee po ae | a distribution of $2.3¢ per sh., | “CONDENSED BALANCE SHEET 7 everages as ssateeeeereeeece $3, 02 ‘ — $2,940,940 Financial 
‘ ven oie ang 0808 A ~ made Dec, 24, 1959. 31: ; __, | Net earnings 752,172 717,729 . i 
ole Be. 21 sis 29 1958, | Giwill, franch. "....4. 32,000 32,000| Shares o/s as at Dee, 31: cath Spank bal... $ioes4s $48230| BOHEMIAN MAID BREWING | Less: Deprec. 124,198 108,629 ADMINISTRATION & TRUST 
| Marketable secs.t ... 376,277 © 296,016| Total curr. liab, .... ~ 50,741 82,609 | ©O™Mon, $1 par.... 1,500,000 1,500,000 | Accts., etc., rec. 29,218 "3,506 | CO., Edmonton, net profit of $320,-| wet profit’: 320104 geu.seg | CO Net profit of $315,521 in 1959 wag 
0, i q | " r 5 , 25% , +e owe S25, 200 | o. : , 
| Beeen n= <>. wea ee ave — stock ... aoe ae | CONDENSED BALANCE SHEET oa CO. cccve yd oa ae eneeani. lower than Less: Divds. 108,000 108,000 | 7.3% higher than 1958’s $293,981. 
’ tse 3,94 9,8 steseeees . vfs 0A01 | ‘ 20 58’s net o y ear ..... 212, 220,223 | oc j 
Total curr. assets ... rng sMkt. VRIUO cccccce 161,137 — 165,475 wan et 1959 1958 Prepaid exps. ° 1,479 : Earnings per Share and Dividend Record: Gross revenues increased to $l, 
Investments .. ieee 225, | After depr. of .... 1,023,469 1,006,034 | Cas ullion ..... + $92,800 $135,779 Total curr. assets .. 144,615 . : 4 lightly b ine Common ........ 1.78 1.82 | 085,276 in 1959 from $991,798 a year 
Turner V. prop.® .... 83,926 | Working capital ..... 203,904 213,884 | Accts, rec, ........... 7,224 13,288 | Invest. Poly Impex .. 1,000 Sales increased slig uy ut in Paid ; ae 7 60 $ 60 li G 1 ; ‘ 
Total assets ...... ih, 715,129 Total curr. assets .. 100,024 149 od o'464 | creased costs reduced profits. = | epee cn sci. ‘ 0.60 | earlier. General expenses of $615, 
29 | a ,067 | Preprod. exps. ..... a 82,464 | p Shares o/s as at Dec, 31: | 
Total curr. liabs, ... 153 | | Mat. & supplies ..... 16,910 114,440 | Other assets eeeine os ie 7,722! Capital dit totaled $151 Common, n.p.v. ... 180,000 180,000 755 for the year, compare with $553,« 
Capital stock ....+.+ 3,000,000 3,000,000) CONSOLIDATED THEATERS | Frep. exp. ........... 1,033 13,360 | Constr, in prog. ..... 73,106 =... ... apital expenditures totaled $101,- : Se ages 817 in 1958. 
Capital deficit ....... 2,237,807 2,237,807 |y ay Montreal, net profit of $68,-| Btlleterre townsite ..  ...... 1,652 | Mining claims ........ 922,324 | 000 for-new equipment. CONDENSED BALANCE SHEET e 
Operating deficit 35,561 47,218 ” ’ Pp ’ Govt. bds. & mkt, secs. _...... 2,259,244 | Fixed assets* F 471,408 As at Dec, 31: 1959 1953 
‘Soa depl. a téneee enenee cocci? 37.4% lower than | ais. in at COD cess 1 18.401 on" assets .. - 1,807,035 1,629,533 Over the next three to four years, Cas Dsesissesecceseeeee $213,355 $102,749 | . as us Bes, Sis ‘ pm 1958 
© OF weceees , 140,09 58’s $ ; | Othe FOStS. ..eeese . @reees ank loans .. ee 25,000 23,000 | eo nv: expe: to spend more than | Accts., etc., “ree. eccece 384,618 333.320 iabs, to pub,, etc., 5,682,369 $16,216,419 
Mkt. val. Of .++++. 381,275 313,250 |" Decrease was almost entirely due | S!2i™S,& prop. ..... i 1 1| Accts., etc., pay. .... 42,109 61,178 | of eniftiaa an cts 1 P Sof tet Investments ...+.++se 1,177,000 1,078,000 | Shareholders’ equity 3,846,755 2,667,181 
Working capital ..... 459,461 405,188 ‘ decii in th ty of 7 | Plant & equip.t ..... 1 17,900 | Total curr, liabs, .. 7,109 4,178 | $1 million for enlargement of bot-| Inventories eeee 153,586 156,549 | “Secured by: 
oe o a decline in the quality of avail-/ Total assets .....,.. 117,870 2,571,112 | Loans payable ....... 4,145 4,308 | tling department, installation of] Prep. exp. ............ 29,829 37,206 Mortgages ...... e» 3,157,252 2,009,279 
able product, President L. R. Adil-| _ Total curr, liabs, 7,541 45,199 | Notes payable ..... o 77,014 97,834 | storage tanks and production equip- | , Total curr. assets ., 1,958,588 1,707,824 | Furn, & fixtures , 121,237 139,061 
Beverages man reports. on a ae = b eacsece ices 50,000 | Mtge. payable ....... 305,000 325,000 ment ‘ |} Investments .......+ oe 4,597 5,447 Liquid assetss ... 16,250,635. 16,735,260 
| apital stock ..... eee 40,00: 540,002 | Minority interest ..... ...... 1,013 bs } Fixed assets? ...... . 913,134 859,827 Total ...... «eee 19,520,124 18,883,606 
Conditions have improved. As a| Surplus 3,020,427 1,935,911 | Ca ; 76,: 573, : eat 
| own . teens . 3,020, 935, pital stock ........ 1,353,767 1,117,315 | ; siastiin's Total assets .... ,$76,319 2,573,008 
|_T. G. BRIGHT & CO., Niagara| result of a change in management | Less: Cap distrib. ... 3,450,000"... WOE siemens wage 115| President W. V. Wilkin expects! Total curr. liab, seneee | i97.tan | aenntpe stechn eee nents. 
| Falls, Ont., consolidated net profit | ‘which took place last year, econ- a verse fads. Sseuns 2.906,e57 ‘ sConsolidated so Sathate accts. of Amer- | that the capital program can be fi- Capital stock .... 3 200008 900,000 Estates account .... 262,345,561 242,863,914 
Z | aMa value ..... Deaate 3 can Titanic Iron Co, i ot mm : ME Kcpivadsaune ,695,750 1,475,266 tet profit . 315,521 293,9 
for year ended March 31, 1960, at | omies are being effected which will] after deprec. of .. 1,465,838 1,739,908! ‘After depr. of .... 48,353 32,747 | Banced without recourse to outside} "Are. aepr. ‘ot 1'358,679 1254/2833 | Earned per Shar 2 18 
$478,711 was 5.9% lower than prev-| ‘ P P ,358,679 1,254,233 per Sha $5.26 $6.18 
a “apie $508.7 72. p | be reflected in operations in 1960 | Working capital ..... 92,483 103,868 Working capital 158,409 60,437 Sources. Working capital ..... 1,678,019 1,510,092 Paid wewcocce 3.7 3.50 
ious year’s net 0 ‘ land ensuing years, the president | ———— a — ane _—_ 
Sales were a record high, Presi-| states. 
ident M. F. Jones reports. Profit | 
margin dropped to 88% from CONS. INCOME ACCOUNT | ccercensasensaanesenaenananene nnpnnnannddnnnanten ion edasaenanseianentenens npeciy scessedtnannagnnetsnngensmensecenshassentees e 

















Years Ended Dec, 31: 1959 1958 
Net oper. inc. ....... $107,514 $154,678 $ 
| Less: Loss sale sec, . ee: Ciedies | z 
Loss sale f.a. ...0. . ce | Peo. ° eg 
Net earnings an 86,998 154,678 3 
Less: Deprec. ..ccccoe 5,774 7,795 Sic 4 
Minority int. ......: 3,684 1/220 j 
Income taxeS ..eses 8,600 35,498 : 
Net profit ......... cee 68,940 = 110,165 : 
Less: Divds, Cl. A .. 19,035 20,776 ; 
GUMMEAEE 5 caaves coe 440,311 38,890 3 
Surplus for year .... 9,594 49,499 € 3 
sIn addition, a special divd. of $816,224 2 = 


($4.00 per sh.) was paid, representing dis- 
tribution of surplus funds formerly in- 








vested in pref. shs, of other Canadian : 
corporations. = 
Earnings* per Share and Dividend Record: 3 
Cl. A: Earned ..... $1.84 $2.70 $ 
WO. wensecrasecce 0.50 0.50 : 

Class B; Earned ... 0.24 0.44 
WMT wos Gncs cas 0.20-+-4.00 0.20 : 
*Based on number of shares in the 3 
hands of the public. 3 
Shares o/s at Dec, 31 (in public hands) : 
Class A, n.p.v. 37,427 40,744 : 
Class B, n.p.v. . ‘ 206,513 201,688 3 
CONDENSED CONS. BALANCE SHEET : 
As at Dec, 31: 1959 1958 . 
OMG «occ cccctdccccvcce $93,381 $120,366 3 
Mit. £00.° wccccccs see 163,418  ...... 3 
Accts., etc., FOC. eo 69,459 92,509 . 
PEG. GED. ces cves eee 14,402 17,493 : 
Total curr, assets ,. 340,660 230,368 : 
Loans, mtge. rec, .... 286,443 306,836 : 
| Invest. & adv. : 
QSSOC. CO. cccoce eee 48,002 49,002 . 
BEkt, G0C.° .cccocseceee  _scecss 893,859 : 
Fixed assets® ...cesee 265,492 274,632 : 
Total assets ....se0+ 940,597 1,754,697 i 
Accts, pay., Gtc. ncoce 20,565 10,822 : 
a re coe 3,118 3,223 3 
Total curr. liabs. ,, 23,683 14,045 : 
ES eco 16,362 22,279 $ 
Coe. SUPINE cccccs . 136,652 139,278 4 
| Capital stock ; 374,340 _ 374,340 : 
| Earned surplus ...... 594,083 1,646,582 : 
Less: z 
Shs. held subsid. .. 204,523 441,827 8 
*Market value ..... 164,556 885,715 : ; 

| wAfter deprec, of .. 534,193 534,569 
| Working capital...... 316,977 $216,323 : 


$Does not include marketable securities. 


Construction 


SUPERCRETE LTD., St. Boniface, 
Man., consolidated net profit of 
$328,586 for 1959 was 42.2% lower 
than previous year’s $568,537. 


Sales were 42% higher than in 
1958, President J. F. Boux reports. 
However, unusually heavy rain in 
the latter part of 1959 prevented 
completion of several projects and 
adversely affected earnings. 


Company’s development program 
|has resulted in added expenses 
| ahead of the time when earnings are 
| expected to flow from capital ex- 
penditures, Mr. Boux states. Conse- 
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SeSeV ATI INNITY Werweurivenss 


| quently, earnings have not kept 
pace with the rapid increase in | (isssss=sNs——a lcs ilmisiimmmenrerrenersc-. 
| sales. 


“We are now well along with our 
development program and believe 
the fruits of this policy should now 
be reflected in increased earnings,” 
he says. 

During 1959 company acquired ex- 
clusive right to-operate the plants 
and merchandise the products of 
two lightweight aggregate plants in 
which minority interests are held. 

Company is projecting a further 
large sales increase for 1960 and be- 
lieved profits will strengthen con- 
siderably. Indications in Super- 
crete’s areas of operations are for 
a heavy construction program in 
1960, the president states. 

Company received approximately 
$1.8 million from sale of 200,000 
shares and purchase by a bank of a 
three-year note. These funds have 
been used for working capital needs 
and to increase production facilities. 








PONE rere 


INCOME ACCOUNT 


Years Ended Dec, 21: 1959 1958 
Net sales .........+.. $9,972,027 $7,415,915 
924 


Net oper, income .... 1,038,275 y 
Add: Profit sale f.a.. = ....-. 125,000 
Net earnings .:...... 1,088,275 1,049,060 
Less: Deprec., depi, & 
MENGE, ccc vcccescee 365,137 291,928 
Inc, taxes ..... eoece . 9344,552 188,585 


Net profit & surp, ... 328,586 

*Co. is claiming for income tax purposes, 
depreciation in excess of that recorded in 
the accounts, resulting in a tax reduction 
of $149,214 in 1959, which amount plus 
$274,099 deferred taxes of prior years have 
been set up as a reserve for deferred 
taxes, 
Earnings per Share and Dividend Record: 


Photographed at Edinburgh Castle, Birthplace of James (. 


an- on-the a spot in Edinburgh 


Common: Earned .. $0.37 $1.00 
Paid ........ 8% stk. 32% stk. 


Shares o/s as at Dec, ‘SI: 


Common, 25c par .. 889,993 866,483 






CONDENSED CONS. BALANCE SHEET S ° ° « . 

eee... i. ate This man is a businessman’s businessman. It’s his check in Buenos-Aires? Marketing data in Bangkok? 
HMaveniories’ 20.2. 2fas8t 2ana ea job to help you get things done in Scotland with § Wherever you do business abroad, the men of our 

* Total curr sive’ oahoak ase the greatest possible efficiency-and at the lowest International Banking Organization are on-the-spot 

GR ethane wad ne 

vine ca sei 2a possible cost. —and at your service. 

Bank loans .00/.:0:. 2300402 2.119.086 And he’s only one of many such Bank of America Just give us a call, We'll be glad to put our spe- 

Fund. debt insiai" die 11800 116035 experts. Need business contacts in Beirut? A credit _cialists to work for you. 

curr, 3, x 0 . 

Funded debt ......... 1,581, " : 
Del ine tae 2. aagia °°] OVERSEAS BRANCHES: London + Manila «Tokyo «Yokohama + Kobe « Osaka Bangkok + Guam « Okinawa; REPRESENTATIVE OFFICES: N er 

Capital eurpld 22 343.18 148038 New York «Washington, D.C.+ Chicago» Mexico Citys Havana « Rio de Janeiro + Buenos Aires + Lisbon « Milan + Zurich » London» Paris » Duesseldorf BA K OF AMERICA 

en aes epi. & 1,799,968 - 1,428,578 Beirut «New Dethi« Tokyo; BANK OF AMERICA (Internationa!) —a subsidiary: New York « Guatemala City + Paris » Duesseldorf « Hong Kong ema ctor ie ae enn yep <0 ckcke og 


Note—Co. contingently Mable in 
to obligations of assoc. co, at Dec, 31, 1959, 
for $74,600. 


Ww capital ..... 2,138,864 1,102,599 


Singapores Kuaig Lumpur Beirut; BANCA D/ AMERICA E D'ITALIA: over 60 Branches throughout Italy; CORRESPONDENTS WORLD-WID 
AGENT FOR EXPORT-IMPORT BANK FOR GUARANTEE OF SHORT TERM 


BANK OF AMERICA (INTERNATIONAL): NEW YORK CIty 8 


S AGAINST POLITICAL RISKS 























Business Begins to Move 


7. HOUSE OF COMMONS, | Canadian ~. es, subject to ty over their departments, with- | | of hot foreign competition. 
with its three daily sittings,|a means test where applicable, | out having to get CSC approval | 


is really beginning 
through its business. 


It has finally approved an ad-| they shall have lived in Canada 
dress to the Parliament at West-/| for 12 continuous montis before | 
minster asking for an amend-| they move abroad. 


ment to the British North Am- 


erica. Act which will require little criticism was the one to 
judges to retire at the age of 75.| permit Canada to join the new 

The Liberal opposition accept- | International Development As- | 
ed the rule for judges of the| sociation. This is an offshoot of | 
lower courts, but moved to ex-| the International Bank for Re- 
empt judges of superior courts| construction and Development, 


from the compulsory retirement. 


‘But the government held to its 











































purpose, and the address to the 
U. K. Pariiament was adopted, 
with only one change making 


March 1 next year. 


The House also approved the | 
War Veterans Allowance Act, 


which allows vets to draw their | haste, the House has devoted the 





ANNOUNCEMENT 


.W. S. ATKINS, DIRECTOR 





D. F. COATES, M.A. (Oxon), M.Eng., 
P.ENG. 


Dr. G. G. Hatch, President, W. S. Atkins 
and Associates Limited, is pleased to an- 
mounce the election of Mr. D. F. Coates 
as a Director. 


Mr. Coates, a graduate of McGill and 
is a consulting civil engines | 


Oxford, 
specializing in foundations, soil and r 
mechanics. His practice has involved “8 
in problems in industrial, mining, seaway 
and defence projects. He has been active 
in professional engineering circles in Que- 
bec and Ontario, having been on the 
Engineering Faculty at McGill, Director of 
the School of Engineering at Carleton 
University, Chairman of the Soil Groups 
in Montreal and Ottawa, and Chairman 


to move/ while living abroad. 


; bution is $37,830,000-(U.S.), to 
the new age limit effective after | 
| years. 





' Technical Surveys. 


case the only condition is that! tion. 


| overruled. 
brought 


They would have 
Another bill approved with employees of certain | 
| National Research Council, un- 
der 
sion. NRC'‘strongly opposed this, 
and the government has come} 
down on its side. 

Among the wide variety of 
matters of varying interest dealt | 
| with at question time was the| 
sale of the Excelsior Life In- 
|surance Company’ to U. S., 
.be paid in instalments over five | interests. Speakers for both gov. 


which will be able to make loans 
to under-developed countries 
without having to insist on com- 
mercial] terms. Canada’s contri- 


Moving through departmental | ted this change of control. 
estimates, without excessive} Mr. Fleming said there had 
been discussions with the super- 
longest time to the Immigration|intendent of insurance in Ot- 
Department, first on immigra-|tawa, but the company was reg- 
tion policy, and then on the|/istered in the Province 
treatment of Indians. 
Office estimates brought 'the| the scope of the Insurance Act 
usual string of local complaints. | amendments of 1957, and there 
A start has also been made on/was nothing the federal gov- 
the Department of Mines and/| ernment could do to prevent its 
| sale. 





At the beginning of ‘this week, 
Mr. Fleming brought in new| briefly on his meetings with the 
measures to extend the scope of# heads 
superannuation in the civil serv+ | automobile companies. He said 
ice, and to amend the Civil Serv-| they had asked for changes in 
ice Act. The Civil:Service Act} the tax valuations on Canadian 
amendments follo¥, in their | and imported cars, and revéaled 
main lines, the recommendations | the enquiries being made by the 
made by the Civil Service Com-| government about valuation of 
mission under its former chait- | ienmedts (FP, June 18). 
man, Arnold Heeney, now am- The Canadian companies, he 
bassador in Washington. | said, had also asked for a tariff 

Perhaps the most important/on British cars. But, having re- 
provision is one which gives] ported that, he let the matter 
deputy ministers fuller authori- rest with no further comment. 











Cockshutt Land Deal Near 
‘No Major Change’ Ahead 


Cockshutt Farm Equipment is| stock of N. K. Winston-Sanson 
about to take another step in its| Florida Corp. of Miami Beach. 
program to enlarge its U. S.| The original plan called for is- 
sales and diversify its income} suance of 380,000 Cockshutt 
sources. However, this step is/ shares in payment (FP, Jan, 23, 
a minor one, Chairman B. M./Feb, 6). but it is not known 
Bechhold told FP. It does not whether terms are the same. 


explain the sharp rise in the! The transaction should be 
stock last week from $13% | completed before the end of 


ernment and opposition regret- | 


of | 
The Post Ontario. It did not come within | 


Crown companies, notably the | lover $27 


the Civil Service Commis- |! 


| 





Dom-Tex Tex Plans! 


$27 Million 
Capital Outlay 


MONTREAL (Staff) — Do-| 


minion Textile is planning a 
large capital spending program | 
| tu raise efficiency in the face | 


Vice-President and Managing, 


In pred jens a.l their plans of organiza-| Director F. R. Daniels told the 


annual meeting the company 


In one respect the Heeney expects to spend at least $27 
recommendations have beenj million on plant in the next five 


ears. 

In the last five ity laid out 
# ynillion for machinery 
and buildings. 

Meanwhile, President G. B. 
Gordon said, financial results 
| this year should top fiscal 1959- 
60 barring a drastic decline in 
business conditions. 

(Company had net profit of 
$2.7 million in 1959-60, equiva- 
/lent to $1 a share, in spite of a 
long strike.) 

Gordon said profit in relation 
to sales and value of production 
facilities is “lamentably low”. 

Daniels told shareholders the 
company would have.to spend 
for modern equipment, as it be- 
comes available. 

“This is our 
survival”. 

“It is certainly not too much 
to say that reductions in cost 
achieved through plant mod- 


only hope of 


|ernization have helped us con- 


Mr. Diefenbaker also reported | 


of Canada’s three big| 








tain to some degree the invasion 
of the Canadian textile market 
by goods of foreign manufac- 
ture, } 

= . Looking to the future 
we are further encouraged by 
indications that technological 


| progress, if it can be taken ad- 
vantage of, will tend by reduc- | 
ing our manufacturing cost to| 


minimize the present great dis- 
parity between our cost of labor 
and that of other countries... 
This might make the com- 
pany less vulnerable to imports. 
The increasing size of the 








of various committees in the Corporation 


©f Professional Engineers of Quebec. In “Steps currently taken are | 

sion, mr Coats it ¢ member cl.tma|hoped to gradually improve 
sociation ssi rs ’ <4 . 

Ontario, Association of Professional En- company s position. No major 


gineers of Alberta, Engineering Institute 


of Conade and the international Society | time being,’’ Mr. Bechhold said. 
of Soil Mechanics and Foundation + 


labios: Cockshutt is about to conclude | 
——— ans the purchase of all outstanding | 





WHEN DOES A COMPANY 
Nat a Ree 


o 







When opportunities for expansion 
e —or for reduction in operating 
costs — suggest a new site would result in an 


improvement in profits. 


Many companies are not fuliy aware of the advantages 
a new location could give them. Let our Industrial 
Development Branch suggest areas where your speci- 
fications respecting raw materials, labor availability, 
power and transportation facilities, can best be met. 


Because of.its extensive operations in every province, 

» Canadian National has access to a great deal of Infor- 

~- mation on industrial factors and can conduct specific 
studies on your behalf. 


This service is without obligation or charge and is con- 
ducted in absolute confidence. 


Call or write to: 
CANADIAN NATIONAL RAILWAYS, MONTREAL 


DONALD F. PURVES: Chief of Development 


KEITH M. RALSTON: Mining Engineer & 
Commissioner of Development 


Industrial Development Offices at 
MONCTON «+ QUEBEC + MONTREAL 
TORONTO «¢ WINNIPEG « EDMONTON 
® VANCOUVER « NEWYORK, N.Y. + 
¢ DETROIT, MICH, e LONDON, ENGLAND 


dust one of the ways CNR can help you! 


= NATIONAL RAILWAYS 
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change is contemplated for the} 


a - 
i ace 


oh 


share to $17%. | July, FP understands. 

Pending completion of the 
| real estate deal, Cockshutt “has 
suspended any discussions with 
Sarties interested in acquiring 
|the farm implement business,”’ 
President Bechhold says. <A 
|change in ownership is “less 
| likely than ever at the moment”. 
| Stock price dropped briefly 
this week, then recovered, fol- 
lowing an announcement that 
company will shut down pro- 
duction operations at Brantford 
from July 1 until probably mid- 
September. 

Affecting some 700 workers, 
the shutdown is a normal one 
similar to those of recent years, 
and aimed at balancing inven- 
tories, according to a company 
spokesman. However, it is ex- 
pected to last longer than last 
year’s six-week shutdown, 








Geneva Meeting 
Names Montrealer 
Employer Deputy 

T. H. Robinson of Montreal has 
been elected an employer mem- 
ber of the governing body of the 
International Labor Conference 
now meeting in Geneva. 

Mr, Robinson is industrial re- 
lations manager for Canadian 
International Paper Co. and 
chairman of the industrial rela- 
tions committee of the Canadian 
Manufacturers’ Association. 

He topped a poll to elect 10 
employer deputies from several 
countries at 44th session of the 
conference. ; 

“Opportunity to work” for 
youth should be a prime subject 
for study by the International 
Labor Organization, he said in 


the debate on the director-gen- 
fral’s report. 


New Trade Index 
Guide to Exports 


Midget racing cars and cigar- 
ette-tipping machines are among 
the new products listed in the 
1960 edition of the Canadian 
Trade Index. 

This 60th annual edition lists 
11,651 manufacturing firms, an 
increase of nearly 400 over last 
year. 

Companies are listed alphabet- 
ically and, in addition to main 
addresses and principal products, 
there is information about branch 
offices, brands, trade marks, ex- 
port representation and other 
matters. 

‘The revised export section cov- 
ers government and private serv- 
ices available to Canadian export- 
ers with notes on export market- 
ing, financing, insurance and 
transportation. 

It can be bought from Canadian 
Manufacturers’ Association, | oa . 
Yonge St., Toronto, for $12.50, -*’ we 


Quebec... 


| Globe and Mail. 


LL el 





ans WhatRoyThomson! =, 
Plans to Do Now 


Roy H. Thomson, in less 
than a year one of the “big four” 
|of U. K. newspaper publishing, | 
arrived in Toronto this week. 

Rumors were flying that he 
was about to buy Toronto’s 





| 


This is what the Canadian 
newspaper baron told FP about 
these and other speculations. 

“I categorically and specific- 
ally deny that any negotiations 
have taken place concerning 
purchase of the Globe and Mail. 


“T think I know that the 
Globe and Mail cannot be 
bought. 


“If it were possible to buy it 
— we would be in there fast 
with an offer” 

He said the Thomson organ- 
ization was not examining any 
television propositions in Can- 
ada. 

“But we are looking into 
‘pay-as-you-view’ television op- 
erating in Toronto with a view 
to going into it in the U. K.” 

Thomson newspapers ranging 
in Canada from P. E. I. to B. C. 
(28 of them) so far this year are 
showing profits ahead of 1959. 

“However, this is not a boom 
year in Canada — like it is in 
Caniedian nance 
help. 

But “we are uncomfortably 
conscious of the political climate 
in Canada for secondary manu- 
facturing in general and textile | 
manufacturing in particular. 

“Canada today, unlike all 
other important textile manu- 
facturing countries, offers little | 
encouragement for subsistence, | 
let alone growth.” 

The next 10 years would be} 
difficult, But “with some real | 
understanding in Ottawa,” the | 
company should be able to show 
needed profits. ' 


she wonita 


Conductors being cabled to- 
géther on a custom-built clos- 
ing machine, one of hundreds 
of precision machines used 
to make Power Cable at 
Northern's plant in Lachine, 
to supply a 
complete range of Power 
Cablés for Canadian industry. 


| tions 


|advertising for 


the U. K.—and we are having to) 
fight for every gain.” 

His Scottish television sta-| 
are on the lookout for| 
good Canadian - produced tv) 


shows, but so far have not} 
|bought any package shows. in| 
Canada. 


On the U. S. front: 

Negotiations are under way to | 
build up Thomson’s U. S. news-| 
paper chain and indications are | 
that soon there will be ‘many 
more than the present eight. 

Question: When are you going 
to stop buying newspapers? 

Answer: The sky’s the limit. 
“We have studied newspapers | 
throughout the U. S. — and in| 
fact around the world — and 
we are prepared to buy when 
the deals are right.” 

Thomson, who calls the U. K. 
newspaper market “terrific —| 
really the big-league,” had this | 
to say about those operations: 

The Sunday Times (“a week- 
ly in the high-quality field’) 


has increased circulation by 
100,000 readers in less than a 
year. 

By year-end — in one week 


or month — the Times will have 
a million circulation, or 300,000 
more than its rival, The Observ- 
er. “No one ever envisaged that 
this could be done,” he said. 
Thomson is going after a tre- 
mendous expansion in classified 
his 40 U. K. 


| papers. So far there has been 
\little “bargain” advertising in 
ithe U. K. 


“But there is a good possibil-| i 
ity that resale price maintenance | 
|may be abolished, and we are| 
basing our plants’ expansion on 
this premise.”’ 

All the U. K. newspapers — 
and Scottish TV —- ae prosper- 
ing this year. 


Construction is inder way of! 


June 25, 1960 


| os Manager, 


| the new Thomson House, which 
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PIGOTT CONSTRUCTION CO. 
APPOINTMENTS 





MAURICE J. AfKROYD 


In keeping with the Cv 
The Board of Directors of The Pigott Construction Company Limited is pleased to 
announce the following executive appointments: 


THOMAS PHILIP 


any's tanned programme of expansion and diversification, 


Mr. Maurice J. Aykroyd, B.A., B.Sc., P.Eng., Manager, Quebec Division, is 
appointed to the position of Manager, Special Projects Division at the Company's 
Head Office, Hamilton, Ontario. Mr. Aykroyd started with the Company following 
his discharge from the R.C.N. with the rank of Lt. Engineer. His Engineering and 
Managerial assignments with the Company have established him os a highly qualified 
and competent specialist in Building Construction. 

Mr. Thomas Philip, B.Sc., P.Eng., A.M.I.C.E., Chief Engineer, succeeds Mr. Aykroyd 
Quebec Division, with heodquarters in Montreal. Mr. Philip is an 
Honours graduate of Glasgow University in Civil Engineering. Following the conclu 
sion of World War I! and his discharge from the Royal Engineers with the rank of 
Major at the age of 27, Mr. Philip has acquired extensive and specialized field 
engineering, design and management edperience in heavy engineering and building 
construction in the U.K., Europe and Cansda. 
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Layout has been jacked up; 
will dominate London’s Grays| new features added to attract 
Inn Road. The building will! readers. 

house new machinery, of which On the Thomson 
the presses alone will cost $6! level: He has 


personal 
just bought 22 


million. acres and a large house in South 
His plans call for making the! Bucks (20 mi. from London) 
British papers much thicker. and is installing an outdoor 


The Sunday Times goes to 40 | swimming pool. He will move in 
pages next January, and to 64) when he returns to Britain from 


by 1962. Another case: Shef-| his Canadian visit. 
field Star (evening) and Tele- He also has a villa near Monte 
graph (morning) are to be in-}| Carlo — called Villa d’Ecosse 


creased from 16 to 40 pages over| (Scotch villa). 

a period. From either of these he in- 
Thomson newspapers in U. K.| tends to keep his eye on new 

go to 15 million people every | newspaper deals in the making 


week — “a paper per home per;— and his 13,009 ae 

week”. And the chain is top dog| 10,000 of whom are in the U. K 

in profits, number of newspa-| # # ———-——— 4. 

pers. SHEET CLASSIFIER 
Other groups: An X-ray gauge that monitors 


Beaverbrook, 
| Rothermere. Mirror. ; | the thickness of metal sheets on a 
lconveyor, has been designed and 


a evr staff prong = have | | manufactured by Daystrom Ltd., 
taken place since the Thomson | weston Instruments Division, To- 


U. K. acquisition, but modern} ;onto, It acts as an electronic 
advertising techniques have) micrometer, emits sheet-measure- 
been introduced. ment signals. 


building 





ee ae 


jerves _ 


Myriad types of wires and cables, from a single 
conductor to intricate combinations, are required for 
communications and power systems. 
Northern Electric's wire and cable plant at Lachine, Quebec 
supplies them — often custom-designed and 
manufactured to industry’s requirements, 


This is possible because at Northern Electric, 
product research and development. never stops. 
Advances are continually being made in 
engineering, production techniques and in the 
creative solutions to electrical conductor problems. 


Northern Electric 


COMPANY LIMITED 
SERVES YOU BEST 
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Unlisted Mines and Oils 


By Brokers Dealers Assoc. of Ont. 


} 


Approximate quotations, 3.30 p.m., June | 


20, subject to confirmation and change. 


q An asterisk (*) indicates an increase in 
+, Price, a dagger (+t) a decrease in price. 








New Highs 


In the week ended June 18, 36] 
new highs and 49 new lows were 
registered by general stocks list-| 
ed on Canadian stock exchanges. | 
In the mining group there were 11 
new highs and 64 new lows. West- | 


'ern oils had two new highs, 41) 
‘ new lows. 





' Abbican #7 @ Lumecho 26 2 
‘ Abeta 3 4 Magoma 3 5 
Abino 18 21 MainOk 35 45 
Aconic C 20 25 Mali RL 3 4 
Do vt 15 20 #Manecho 3 4 
Advance 33 +43 Marchnt 25 3 
Alexand 6 7 # =Maree gr: BE 
Am Krk 13 2) Mr Bird 3 4 
Anabar 1 3 Mat Can 5) GA 
Anamaq 1 2 . Mat’Yel 4, 5) 
Anuwon 1 2 McCuaig 3 4 
Arctic 1 2 McFinley 4) 5) 
Barima 11 13 Miles RL 2 3 
Beacon 2 4 Mindst 155 165 
Belfast 43 5 Montco 1 3 | 
BdIkP 11 3 #£=Mirado 65 7 
B Grass i 1, Mt Keno 1 2 
Bour C 2 3 Murk F 18 25 
Bracema (t7 9 Murmac Zc wh 
Bramin 5 7 Nasco 1h 2h 
Bright 2 3 NatNw 23 26 
Brilund 2 4 New Aug 2) 3) 
B McDd 7 10 #£N Insco 5 6 
Bruce P 7 9 Nw Met 4, 53 
Brunnet 33 44 N Redwd 2) 4 
Camdeck 2 4 N Walco 1 2 
Camlaren 2 3 Nicoba ‘23 4 
Camray i 1h Nickel L 1 2 
Cc Rac $ 12 Nipiron 8 10 
C Al Mt 1h 2) WN Offsets 4 6 
Cn Fer 100 110 Normar | 
Caral 3 5 Oceanic 15 20 
Cstibar 4 6 Oklend 33 4} 
Cent Mn 3 4 Orofino Sa 
Cent Hill 3 5 Pacemak 2 4 
Chellew 3 5 Panther 15 25 
Clinger 3 4 Parmlee 5 15 
Clix 1, 24 Pascalls 16 «#417 
Columbr 1 2 Pax Nw 8 135 
Comstock 3 5 Pelangio 1 2 
Cn Cop 10 12 Penelope 40 65 
Cn Dur 15 18 Pickering #4} 5} 
Cn Fred 14 1B Picton 2 3 
Cn Hrp 64 81 Pn Pnt 1025 1075 
Cordell 1} 2) Pitchvein 7 8 
Cn Vauze 90 98 Prudent 7. ae 
Crackst 3 5 Quejo ma 64 
Craibee 4 637 Quest 1 2 
Croyden 1} 24 Raglan R 9 
Derlac 4 5 Rnd Mal 23 3 
Despina 23 3 #£=Redcon *10 12 
Destrad i 2 # £Redruth 1h 5 
Dom Ex 21 24 # Redbark i; 1 
Dunvegan 4) 5) Rhyolite i 1j 
E Lun 1 2 Richgrup 3 4 
Echo In i 1h R Tinto 75 90 
Ego 7 9 Rob RL 20 22 
Ei Bonan 1} 24 Romar - 2 
Evenlode 5 8 Rugged 1, 23 
Farcroft 1 13 Russet 34 5 
Expl All 2 3 Salmit C 3 4 
Forty F 50 60 Sheldon 17 19 
Gan Cop 2) 33 Shield 26 30 
Gateway 2 4 Slad Q 68 OT: 
Glenburk #4 6 Slate By 2 3 
Glencona 2 Sno Drft 15 25 
Glen Ech 2 4 S Maryx + 7 
G Harker 6) 8 Starlht 1 2 
Grd Label 3} 1s Sunbear 1 2 
Goldmaq 3 4 Thorncrt 1 3 
Goldyke 1 3 Tower 1 3 
Gov Gold 2 3 Tresdor ‘8 10 
Halmon *3 6 U Ridge 6 7 
Hot Min 3 4 Ungav C 2 + 
Hornfit ae U Prin 210 220 
Hubert L 4 6 Viking 13. «15 
Hucamp 10. 12 Wadge 74 #10 
Hud Ung 3 5 Watson 8 10 
Independ 5} 7 Weseley 4 5 
Ind Mt 10 13 #£Westfid 16 19 
Imnot 710 412 West RL 330 «43 
Jamaican 6 8 Wst Wasa 5 6 
Jean L 4 6 Y¥ Davd °13j) 15 
Jerome 1h 23 OILS 
KB Min 5 6 BC Oil 1100 1300 
Kamlac 10 «613 Do rts 600 700 
Kenog 5 6 C Delhi +33 4h 
Kenda FP i. 13 GS Grs °12 14 
Lrndona 2 3 Harvest 34 «37 
Laronge 1 2 N Surp 75 85 
Larum 6,4 84 O Smoky 1 2 
Lassie 9 Ii Paige P 3 -— 
, Expan 9 10 P Dover a 
Lk Renzy 2) 3) Phoenix 25 35 
- 
Company Meetings 
Date Company Place 
Jun, 23—Ansil Mines Lid. ..... Toronto 
Jun, 23—Baker Tale Ltd. ...... Montreal 
Jun, 23—Cdn, Aviation Elec. .. Montreal 
Jun. 23—Cdn, Converters’ Co. . Montreal 


Jun, 23—Daering Explorers Corp. Toronto 

Jun. 23—Jack Waite M. ...... New York 

Jun, 23—Lake Wasa Mining Corp. 
Montreal 


Jun. 23—National Grocers Toronto 
Jun. 23—New Concord Dev. - Toronto 
Jun. 23—-Peruvian Oils ........ Toronto 





Jun, 23—S:i. Lawrence River M. Montreal 
Jun. 23—Sylvanite G.M. .. Kirkland Lake 
Jun, 23—Towagmac Explor. Co. Montreal 
Jun, 23—Tyranite Mines .. Kirkland Lake 


Jun, 24—Arjon Mines ......... Toronto 
Jun. 24—Canman Industries ... Toronto 
Jun, 24—Dalex Ltd. ........6... Toronto 
Jun, 24—Frobisher Ltd. ........ Toronto 
Jun, 24—-Hi-Tower Drilling ..... Calgary 
Jun. 24—R J. Jowsey Mines .. Toronto 
Jun. 24—Kirkland Townsite G.M. Toronto 
Jun. 27—Bicroft Uran, M. ...... Toronto 
Jun. 27—Candore Explorations .. Toronto 


Jun. 27—Chateau-Gai Wines 





| 


| 
| 


Niagara Falls, Ont. | 
Jun. 27—Chib. Kayrand Mines . Toronto 
Jun, 27—Cons. Sudbury. Mines . Toronto 
Jun, 27—Giant Yell. G.M. ..... Toronto 
Jun. 27--Soca Ltd. .....seseee Montreal 
Jun. 27—Tip Top Tailors ...... Toronto 
Jun. 27—Tribag Mining .. - Toronto 
Jun. 28—Brazilian Traction Toronto 





Jun, 28—Calalta Petroleums Lid. Calgary 


Jun. 28—Cdn. Devonian Pet. Regina 
Jun. 28—East Koot. Pwr, ..... Montreal 
Jun, 28—Phillips Oil Co. ....... Calgary 
Jun, 28—St. Maurice Gas Inc. Montreal 


Jun, 29—Calmor Mines . Haileybury, Ont. 
Jun, 29—Canada Oil Lands ..... Calgary 
Jun. 23—Chipman Lake Mines . Toronto 


Jun, 29—Cons. Mogul Mines .... Toronto 
Jun, 29—Dominion Stores ...... Toronto 
Jun. 28—Irish Copper Mines .. Toronto 
Jun. 29—Iso Mines ........scs0. Toronto 
Jun, 29—MacDonald Mines .:.. Montreal 
Jun, 29—Mount Wright Iron Mines 
Toronto 
Jun. 29—Orchan Mines ........ Toronto 
Jun. 29—Rainville Mines ...... Toronto 
Jun. 29—Rio-Rupununi Mines . Toronto 
Jun. 29—Rockwin Mines ...... Toronto 


Jun, 29—Silverwood Dairies Ltd, London 
Jun, 29—Thorncliffe Park Ltd. 

Leaside, Ont. 
Jun. 30—Blue Bonnets Raceway Inc. 
Montreal 
Jun., 30—Cdn, Canners Ltd, .. Hamilton 
Jun. 30—Cdn. Tire Corp. ..... Toronto 
Jun. 30—Cons. Fenimore Iron M. 


Montreal 
Jun. 30—Coulee Lead Mines ... Toronto 
Jun. 30—Duvex Oils ...... esses Toronto 
Jun, 30—East Amphi G.M, .. Montreal 
Jun. 30—Headway R.L.G.M. .... Toronto 
Jun, 30—Elder Mines ........0+. Toronto 
Jun. 30—Israel Cont, Oil ...... Ottawa 
Jun. 30—Joliet Que. M. ..... +++ Toronto 
Jun. 30—Jumping Pound Pet. . Caigary 
Jun. 30—Labrador Oil Corp. .. Montreal 
Jun, 30—Multi-Minerals Ltd. Toronto 
Jun. 30—Woodford Royalty Corp. 

a 
Jul. 8~Yankee Canuck Oil & M 

Toronto 
Jul, 11—Yukon Cons. Gold Corp. 

Vancouver 

Jul. 13—South American Gold New York 
Jul. 14—Electra Investments (Can.) Ltd. 

Toronto 
Jul. 28—Cdn. Collieries Res. 


Sep. 19—Sheraton Corp. of Am. 
Boston, Mass. 


. Vancouver 


GENERAL | 


NEW HIGHS — 1960 
Albt. Gas Tr. 6%4% Empire Life | 
‘A’ pf. Gatineau Pwr. 5% pf. | 
Ang. Can. Tel. P Do. 512% pfd. | 
‘Athlon. Accept. Ham. Cot. | 
| 

j 


Bowater Mer. pf. Imperial Life 


Brazilian Tr. Imperial Tob. 6% pf. 
B.C. Elec 4% pfd. Indust. Accept. 

Do. 444% pfd. Do. war. 

Do. 52% pfd. Johns-Man. 
Building Prod. Loblaw Groc. 
Canada Cement pfd. Ist pfa. ‘B’ 
Can, Sofeway pfd. Loeb Lid. 


Cdn. Aviction 


Mexicar Light 
Cdn. Celanese 


North Star Oil pfd. 


$1.75 pfd. Penmans pfd. 
Cdn. Food Prod. Rolland Pap. ‘A’ 
Do. ‘A S.K.D. Mfg. 


Do. 41% pfd. 
Creative Tele. 


Traders Fin. ‘A’ 
Weston G. 6% pfd. 


Dom. Stores 

NEW LOWS — 1960 
Albt. Gas Tr. ‘A’ Do. warr 

worr. Inter. Brew. ‘B’ 

Bk. Nova Scotia Inter. Bronze 
Blue Bonnets Jockey Club warr. 
Bright T. G. Moxwell Ltd. 
Brit. Amer. Oil Montreal Locom. 
B.C. Forest Noranda 
Bruck S. Mills ‘A’ Ocean Cem. 
Can. Forg. ‘A Ontario Steel 
Can. Iron Page-Hersey 
Cdn. Br. Al. *A’ Prairie Pipe 
Cdn. G. Inv. President Elect ris. 
Cdn, Indust. Quebec Nat. Gas 
Cdn. Westinghouse Do. warr. 
Cosmos Imp. Do. units 
Dalfen's Ltd. Reichhold 
Dom. Electro Sangamo 
Dom. Fdry. Shop & Sav’ 57 
Dom. Oilcloth Spartan Air 
Easy Washing 5% pf. Do. warr 
Gen. Develop. Stan. Wire C. 
Gen. St. Wares Utd. Fuel ‘B’ pfd. 
Gt. Winn. Gas v.t. United Principal 
Hees Geo. H West. Plywood ‘B' 
Inland Nat. Gas White Pass Yukon 


MINING 


NEW HIGHS — 1960 


Craigmont Quatsino 
Frobisher debs. San Antonia 
Latin Am Silbak Premier 


New Athone 
Northwest Vent, 
Placer Dev. 


Skeena 
Trojan 


Corporation Bonds 
(Supplied by Investment Dealers’ 


Association of Canada) 
June 21, 1960 
Int. Prev 
Public Utility Rate Week | 
Issues: % Due 3id Ask. Bid 
Alg. Cen, H.B.R. 54 °79 wa 94} 
Bell Phone .... 5 "72 95 963 94} 
Bowater Pwr. . 33 ‘80 78) =. 783 
Braz. Traction 
i Es ances 43 "70 793 83 793 
B. C, Electric . 5) °88 92, 94, 90 
are 53 ("77 97 99 98) 
B. C, Phone ... 5 82 90 92 90 
Calgary Pwr, .. 3) °72 78 90 78 
Consumers’ Gas 5 ‘°'78 91} 94} 894 
Gatineau Pr. D 3) ‘70 80 82 81) 
Gt. Lakes Pr. 53°77 96; 96 
Maclaren- Quebec 
Power ....... 3 69 80} 80} 
Mexican L, & P, 5 "75 783 78 
Nat. L, & Pr... 43 61 983 98} 
North, Que. Pr, 4} '67 86 86 
Power Corp, ... 54 °77 932 . 93 
Que. Nat, Gas . 52 °85 78} 81) 824 
St. Maurice Pr, 3i °70 81 83 81 
Shaw, W. & Pr. 43 ‘76 87 904 88) 
Tr. Can. P.L, 5.85 °'87 93' 944) 91) 
W'coast T. Deb. 5) ‘88 744 #77h #74 
Industria! Issues: 
— Pe. P. “ | 1024 1054 100 
Ces eccesee "14 82 86) 83} 
Acodie- Atlantic | 
Sugar ........ 4 "T4 813 844 803 | 
Alum, of Can, . 44 °73 884 913 88 | 
Bathurst P.& P.5, ‘73 Ch. Ans 93 
Bicroft-Uranium 5 ‘°62 964 99, 97 
Can, Bread .... 43 ‘67 | er 87} 
Can, Cement .. 54 °76 94 97 92} 
Can, Steamship .4 ‘66 me éss 89) 
Cdn, Brew, .... 4) °81 Bee wad 84} 
Cdn, Canners .. 33 °70 81) 844 81} 
Cdn, Celanese ..3 ‘62 94 os 943 
Cdn, Chem. Co, 53 ‘71 92) 903 
Cdn. Industries 
(1954) Ltd, .. 33 ‘74 603... 814 
Cdn. Dyno ..... 6 "63 964 974 96) 
ae, GE .ccccccs 4 "716 82 85 81) 
CPR ceccccccces 33 «1°72 SOh n. 80 
WO isccccessne 33 «7°66 894 91 89} 
Can-Met ....... 53°63 92 92 91) 
Cockshutt F. E, 43 .'65 865 89) 86) 
Cons, Denison .5 '62 97 99 973 
Dom, Fdrs, & S, 44 ‘69 90 92 89} 
Dom, Stores ....5} ‘76 964 : 94) 
Dryden Paper .. 43 °74 853 88) 854 
T. Eaton Accept, 42 °74 87 90 87 
T,. Eaton Realty 54 "76 91) 94) 913 
E. B. Eddy ..... 4 "74 Tee as 77h 
Elk Falls Co, . 5 ‘75 82) 85) 82) 
G. Motors Acc, 4] ‘69 914 ; 904 
Gt. Lakes Pap. 5 °'76 \89) 92) 89) 
Gunnar Mines .5 ‘60 98) .. 98} 
Hud, BayO&G4 "75 81h 84) 803 
Husky Oil ..... 5 69 eM 2.603 824 
Imp. Tobacco ,, 3 ‘70 804 834 804 
Sm, Ob... cccce 3 °'69 82) 85) 81) 
Indust, Accept,.6 ‘77 97 99 96) 
Loblaw Groc,.. 6 ‘77 993 .. 984 
Lorado Uran,.. 6 ‘62 99 100 99 
Maple L, M, .... 32 °63 92 94 92 
Massey-Ferg, .. 44 °76 OBA ones 82) 
Milliken Lk, ...6 "62 972 984 97) 
North Cdn. Oi1 5 %°'75 674 TOL 67) 
Northspan ..... 52 ‘63 954 97 96. 
Northstar Oil .. 44 "78 86... 84) 
Ont, Jockey Club 
ex, wts, ..... - 53 °72 864 891 86) 
Phillips Elect...5 ‘73 87) ... 874 
Price Bros, .... 34 ‘66 86 88 86 
Regent Refining - "15 80) 
Rio Tinto ...... "63 97 97) 97 
St. Law, Corp. . 3 "72 925 944 92 
Sal.-Shirriff-H,.6 °77 98 100i 971 
Simpsons Ltd,..42 "73 91) 94) 914 
Steel Co, ....... 22 °67 854 89 84) 
Traders Finance 4{ ‘71 89 91 90 
Union Accept, . 53 "68 90) ... 90} 
Un, Grain, Gr..33 °'70 80) 84) 80) 
West Cdn. 0, & G 
cum, wits, .... 53 "73 91 93 91 
Weston, Geo. .. 43 "71 914 931 90) 
CONVERTIBLE ISSUES 
Abitibi P.& P.. 4) ‘66 100 1023 100 
Atlas Steel Ltd, 5 °67 99 105 99 
Braz, Tr. L. & P. 4}, ‘71 74) 77h 74h 
B. C. Electric .. 6 ‘84 107 109 105 
St at cabeenes 4 4 "69 88 90 87 
Cdn, Petrofina,.4 ‘'72 80 82 80 
Cockshutt F.Eq.5 ‘68 84) 87, 843) 
Home Oil ...... as "71 891, . 92 884 
Th anes cen can 75 92 oF 92 
Shaw. W, & P, 1 "72 +106) 109) 105) 
Westcoast T. .. 53 °88 77h 804 744 
Loblaw Groc. .. 42 "76 17 121 88) 
Phillips Elect, . 54 °70 893 92) 88) 
S’wood Dairies . 5j °72 934 9741 93) 
Trans Emp. Oils 5 ‘66 ae 94) 
SAPP SW Ck 94) 
Triad Oils ...... 42 ‘71 78 81 763 
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F. R. PALIN, FCA 


Canada, 





J. W. S$. McQUAT 


R. Palin, FCA, has been appointed general manager and treasurer of Union Gas 
limited, and Ontario Noturol Gas Storage and Pipelines 


Limited, according to an announcement by David P. Rogers, president of the com- 
ponies. Mr. Palin succeeds Thomas Weir, whe hes retired as vice president and 


= 


general manager but who will continve as a member of the beard of directors. 
. Palin, whe is also a director, is succeeded os secretary by 7. W. S$. McOvat, 


formerly assistant secretary, who will continue te be responsible for detailed company 


vv 





and Lows 
















Canadian Tire 
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NEW LOWS — 1960 
Abacus Multi-Min. 
Ad fone New ae : } a 
Anglo-Huronian New Manito! 
Ansil New Sontiago = Oor- t 
Beaver Ledge Nickel M. & S. 
— seo : 
r or a . . . : 
Brovlan , Nerbeas | Capital reorganization _pro- WHAT PRICE LUXURY? Chrysler makes it lower than 
adcame ormeta j 
San paid bees Sattanie posed by Canadian Tire Corp., 
Bee as | — Toronto, will give shareholders ; ; : : . 
ns. = n fn, > 
Cons. Denison Nervalie five new shares for each share you might expect. For not only is Chrysler planted firmly in the medium-price 
Cons. Discovery Paudash : ivi ! 
Soci i. cai teow | how held and a higher dividend 
Fon ave. . lass... it off ve fi th in its cl tch 
Fundy Bay we. Smelters ae ewe ; 
Gan’ Sdentitc eee This is what shareholders will | Class...i/t offers a round of exclusive features no other car in its class can matc 
Giant Yell. Radiore | 
Hugh Pam Realm | be asked to approve at a meet- | 
Inspiration Roberval is . ‘ : - e ° ° 
Kerr Addison Byenor foeeve trey syciierto Torsion-bar suspension, for instance. The solid, silent Unibody. Safer Total-Contact 
late — _@ Subdivision of present au- 
i oon suee Rock | thorized 115,000 common shares 
ake su vunours . * . . 
Leh Share forwent into 345,000 npv class A non-| brakes. Effortless push-button control. And more. See it and drive it today. 
Lingside Un New Fortune | VOting shares (of which — 
Macfie Upper Can. | will be outstanding) an =| 
Matt i ViolaM : ° e 
Meta Uron. Yellowknife | 000 npv common shares (226,- The Car of Your Life for the Time of Your Life! 
ous 904 outstanding). 
| j ~ 
sane (etl cx 198 Present stockholders will re 
Porker Drill Ponder |ceive three class A and two 
enw twee <= Y080 |common shares for each share : A QUALITY PRopeEr oF cuavauie 
| Albedena Merit | now held. ION ENGINEE 
| Almine Mill City | . ae oe ° 
| ‘Seabee N. York | @ Increase in authorized capital 
eed + oo - | by creation of an additional 
| Cdn. Chieftain De. warr. | 655, 000 class A shares. 
Cdn. Export G. Permo pf. 
Cdn. H. Cr. Prairie It is intended that in future 
| a aioe the employees’ profit sharing 
Cdn. Sup. Sapphire debs. ill ¢ 
| Cons. Best Crest + rer plan will ake up the class A 
| Dalhousie Tidal Pet. | shares. 
Ti e ° 
ge ee Class A shares will be entitled 
| a ‘to an annual cumulative divi- 
| Home “A United Oils | | dend of 40c per share, payable 
d. ' . Cdn. O. 
eae Pound Western Warner quarterly. | 
| Medallion After payment of 40c on the 
— —__—— class: A and after a like amount 
. a | has been paid on the common 
" ee aeneneeene stock, both classes will share 
—— —— 4 equally in any further dividends 
June 20, 1960 
ine eats declared, ; 
| Alexander Big, ........... 16.00 cece | 
| Anglo Canadian Tele A .. 39.25 40.75 Rate on the present common 
Border Chemical ........ .. 425 4.5| stock is 70c per share annually. 
Brinton Pete Carpet ...... 48.00 aaa 
British be Assce. . 103.00 106.00 If shareholders approve a 
British Mtge & Trust ..... 250.00 ons = 
British Newfoundland ... 2.37 2.87 Gal camsnee areas 4 i 
Cdn. Admiral] Corp. ...... iowa 15.00 
Can Gare’ Managemeni’. ‘'8o» ‘s%| new class A and common stock S E . oO U R L oO Cc A L Cc HR Y S L ER D E A L E R 
Cdn. Foreign Sec’s 8.00 9.25 1 shar vable Sept. | 
|Cdn, Generai Insce. $00.00 .... | ree aa eee ep | 
| Capita) Wire Cloth 20.00 
|Cawthra Apts. ........... 58.00 eS m ™ : 
Commercial tie 20% paid 32.50 | ent stock: tock: $185. price of pres ————— LS A ay ee 
| Commercial Finance 63.00 -»- | ent stoc 
| Concourse Bldg. .......... 140.00 160.00 | 
ot ge E Asks Abitea Questions, Suspends Trading of Stock 
eerste ee - Shor Potion -—|CS} sks Abitca Questions, Suspends Ira ing of Stoe 
| Dollar Land Corp. units “162.00 166.00 t t 
| an tee ee ee al 48.00 | MONTREAL (Staff) — Trad-| statement is available yet. It is) with development of wholly-; Cuban banks, at least one 
| * ° . . . . ~ *9s . 
| Dom Linseed Oil units .... Pe ing in shares of Abitca Corp. has | expected shortly, Annual meet-|owned Kingsey Paper Mill| with a U.S. affiliation, refused 
| Dom, Life Assce, ..... oes . oes . : ° . - a 
Eastern Trust ....... coccee 96.25 27.50 | a S n bat suspended by the Cana-~| ing will be held in July, Corp., which was set up to pro-|to provide funds for Cuban 
Geax teas aia oan "1 'dian Stock Exchange, “pending| For year ended Oct. 31, 1958, duce fine papers and was start- | financiers involved, FP under- 
FM agg 9522) 00766 |e ort Position on the Toronto | an enquiry by the exchange into| there was a net loss of $214,067 | ing to operate (according to the) stands. 
xceisior life 20. ly : ” ‘ 7a ‘ . © - . ‘wehar 
| Goderich Elevator ........ 1750 1859| Stock Exchange fell to 1,285,-| the affairs of the company. against a loss of $370,991 in|company) more than a vers se Canadian Stock Exchange ms 
go Far ree 14.00 15.00 1 | . . “ " ; : T sats 7 ‘ irv is ieve inv , 
| Gt Biltain ean inv. pia? asge  a208| 230 shares of 211 issues on June | Abitca confirms “a request for | preceding year. Negotiations with Cubanj|quiry is believ d to involve 
Sateen. fe 18.00 2000| 15, conipared with 1,377,057 | information” by the exchange ] -e 4.990.503 Canadian Paper Mills Co. for| advances to St. Malo Pulp & 
oe Go of KA. “fully pd. 100.00 113.00 | Shares of 193 issues on May 31. | and says the information will be sadun Pet ones hs 1960 a lerection of a newsprint mill| Paper Corp., a subsidiary forme 
TR cthann sence MON osaee dt : shares, > | usi . ras ice ) chase a paper convert 
| Halton & Peei Trust ..... 1225 1300| Among the changes were: | supplied. 42c-24c using sugar cane waste as basic ed to purchase a paper c “ 
Hart Battery (1957) units. 3.00 s.-..| 9 sabia idl dias Although company’s fiscal : raw material have been aban-|ing and molded pulp products 
H G 6 pf y } Stoc Shares Stoc ates 
| Hudson’ og Ags . ecu: 24.00 | Algom _ —500 Latin Am +22,000| year ended Oct, 31, no financial! Company says it is proceeding | doned. Plant at ‘St Malo, Que. 
| Humberstone Shoe ........ 7.00 8.00 Aluminium +1,950 Maritimes —4,300 sine Glittin np acca inten Spe locicheccna tit $$$. ——$$$____—_—_— sii aii il ta alt cantetRisascadiinnes i 
| Industrie! Mtge. & Trust . 109.00 ...| Brazilian +1,300 Martin —4,500 
Ingersoll] Machine 4% pfd.. 8000 | C & D Sugar +400 New Mylam —4,900 
re ee Sh oe : Cdn Brew —400 N Rankin —27,300 
| Jenkins Bros. .......sess. C Ex Gas —4,800 Orchan —31,900 
London Life Insce. ... Can-Erin —24,400 Pac Pete —1,890 
Lord Simcoe Hotel A Con Dragon —4,500 Patino —1,700 
| McCarthy Milling A . Gunnar wts +5,840 Sherritt —4,300 
Manufacturers Life* Int Nickel —715 SKD —4,000 
Do.+ ae a | Irish Copper —9,400 Stelco —700 
Do.§ . Jupiter +4,900 Thomp Lun —4,000 
Dow .... IG | Kilembe w —21,800 
| Maritime Life ............ . 
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‘Foreign Aid’ is Four-Fifths of Spending 


Budgets of External Affairs Department 195161 


$Millions 
110 


Cl Membership in International Grganizations 
ca Contributions to Internationa! Organizations 
90 = Assistance to Other Countries 


Colombo Plan 
re 4 Missions Abroad 


; 


EZ Administration, General 


Trend Line for Spending 
by Liberal Government 7 


WW 
“ “ NNN by comes 


iG 


aN ~\ NWS 


AN 


1 


1951-52 52-53 53-54 54-55 55-56 56-57 57-58 58-59 59-60 60-61 


Where 


tax money 


RW 


RW 


Trend Line re ne 





(prelim) 


your 


really goes: 


IN EXTERNAL 


These are costs 

of aid programs 
including food, 
technical assist- 
ance and supplies, 
mostly to under- 
developed countries. 


This is what it 
costs to run the 
External Affairs 
Department, in- 
cluding embassies 
and consulates 
around the world, 


(est) 


programs either. 





LS 


but we won’t drop our bilateral | ave been made by Finance 


| Our bigges bilateral program | 


| (our contributions here are ne- | Postwar “foreign aid” loans and 
| gotiated directly with the coun-| grants, made or committed up 
try involved) is the Colombo| to March 31, 1961: 

Plan, started in 1950 asa Com- | e@ Reconstruction loans, mostly 
monwealth assistance scheme) to U. K., $1,767.1 million. 


for countries in Southeast Asia. 


| 


totaled $332 million. 
| We started off with an annual | 
| $25 million allocation, increased 


| 


| ‘By the end of March, our Co-| grants, mostly to European 
| lombo contributions will have | countries, $271.1 million. 


| this first to $35 million, then to | 


| $50 million (the boosts show as| 
| steps in the chart). 

Most Canadian Colombo as- 
|sistance goes to India and 


‘ |Pakistan, but six other Asian 


AFFAIRS —No. 





6 of a special FP series on major 


departments of 
ernment... 


By LESLIE WILSON 
OTTAWA (Staff) — From a 


the federal gov- ° 


countries benefit. 


|nical assistance for African 


| 


We are now providing tech-| 


| countries (mainly Ghana) to the} 
| tune of $500,000 a year and have | 
'a $10 million five-year assis-| 

tance program for the West! 


Indies under way. 

A favorite Canadian “baby” 
is the Commonwealth scholar- 
ship scheme — we'll offer 250 


thre rapidly during the last | scholarships and fellowships to 


three years than during the pre- 


|students from Commonwealth 


strictly financial standpoint, the| ceding seven. Exactly the re-| countries at an annual cost of 
Conservative government! verse is true of the costs of) $1 million. 


is more “internationalist mind- 
ed” than the Liberal government | 
which preceded it. 

In- the three External Affairs 


running the department and its| 


| foreign establishments. 
| Two other conclusions follow 
| from the general figures: 


At present we take part in 
ithree of the UN’s multilateral 
| assistance schemes. Two of these 
| cost us $2 million each a year, 


Department budgets devised by|> Gross National Product has | the other, $50,000. 


the Conservatives since they| been increasing — at a cumula- | 


At various times in the last 


took office, spending for eco-} tive annual 6.3% rate during the| 10 years, we have worked out 
nomic assistance to underdevel-| last decade against 10.9% for 


oped countries has been stepped | External Affairs spending (both | 


up far more quickly than it was 
in preceding years. 

At the same time, the spend- 
ing growth rate for depart- 
mental administration, and for 
running Canada’s network of 
embassies and missions around 
the world, has dropped. 

The chart on this page, giving 
trend lines for External’s spend- 


ing under both Liberal and Con- | 


servative governments, and the 
following comparisons, illustrate 
this point: 

Between 1951-52 and the cur- 
rent fiscal year, External’s 
budgets rose from $37.6 million 
to $95.5 million, a cumulative 
annual increase of 10.9% a year. 

The cumulative growth rate, 
between 1951-58, under Liberal 
administration, was 8.1%. Under 
the Conservatives, the growth 
rate shot up to 16.6%. 

Taking the components of Ex- 
ternal’s spending one by one 
over the 10-year period, we get 
these figures: 

e@ Cost of membership in inter- 
national organizations rose from 
$2.7 rwillion to $4.2 million, a 
cumulative annual increase of 
5%. Under the Liberals, this 
component grew by an annual 
3.9%, under the Conservatives, 
by an, annual 7.3%. 

e Contributions to international 
organizations rose from $700,000 
to $10. million. The cumulative 
growth rates: Combined, 34.8%; 
undér Liberals, 36.3%; under 
Conservatives, 29.6%. 


@ Economic assistance, mainly | 


to underdeveloped countries, 
$800,000 to $13.1 million. Com- 
bined growth rate, 36.5%; Lib- 
erals, 16.5%, Conservatives, 
87.1% . 


@ Colombo Plan, $25.2 million! 


to $50 million. ‘Growth rates, 


17.9%, 53% and 13.3% respec- 
tively. 


@ Departmental administration, 
$3.1. million to $6.8 million. 
Growth rates, 9.1%, 13.1% and 
2% respectively. 


 @ Representation abroad, $5.1 
million to $11.4 million. Growth 
rates, 9.4%, 10.5% and 7% res- 
_ectively 


These six kinds of spending | 
produce two quite different) 


| Kinds of results. 


The first four provide eco- 
nomic or technical help to for- 
eign ——o mostly underde- 


figures include price changes). 

This reflects an increasing ef- 
fort by Canada to make her 
presence felt and her views ef- 
fective on the _ international 
scene. We have been moving 
into international affairs more 
rapidly than we have been 
growing, in economic strength, 
as a nation. 

No special laws have been re- 
quired to boost External’s budg- 


ets — only increases in depart-| 


mental appropriations. Under 
both Liberals and Conservatives, 
Parliament has paid close atten- 
tion to the department’s spend- 
ing, but has seldom asked, are 
we spending too much? 
Instead it has asked, will this 
appropriation do the job? 
Shouldn’t it be larger? 


It External’s spending had in-| 
| creased at the same rate as GNP 


over the last decade, the de- 
partment’s 1960-61 estimates 
would have totaled $65.1 mil- 
lion, some $30 million less than 
they do. 

This extra $30 million is 
“new” spending in the sense 
that it reflects Parliament’s new 
interest in the: influence and 
prestige of Canada on the in- 
ternational scene. 
> On the foreign aid side, the 
galloping increase in contribu- 
tions to international organiza- 
tions reflects a new approval of 
the multilateral approach to 
helping underdeveloped coun- 
tries through the UN. 

Canada’s first efforts in the 
“foreign aid” field were bilat- 
eral — we sent experts to the| 
country involved and negotiated 
deals by which we provided 
specific help for specific projects. 

Ten years ago, we tended not | 
to trust the UN — we felt that) 
our money could be wasted un- 
less we watched over the proj- 
ects ourselves. 

Now we do trust UN adminis- | 
tration and contribute freely to 
its projects. We’}l likely contrib- 
ute more freely in the future, 





literally dozens of “one-shot” 
programs to counteract specific 
difficulties in foreign countries, 
i.e., Greece, Korea, Haiti, Japan 
and Yugoslavia, India and 
Pakistan have each received 
huge wheat and flour shipments 
outside the Colombo Plan. 


If you approve of Canada’s 
foreign assistance programs, you 


for this country a unique repu- 


in world affairs. 
On a per capita basis, we have 


gram than has any other coun=> 
try in the world except the U. S. 

If you don’t approve of them, 
you can say they have given 
Canada a reputation as an inter- 
national do-gooder. Both state- 
ments are correct. 


What else do Canadians get 





lars? 

The department maintains of- 
fices in Ottawa, plus 70 missions, 
embassies, legations, consulates, 
delegations and high commis- 
sioners’ offices (the equivalent 
of an embassy in a Common- 
wealth country) around the 
world. 

The establishment is run by 
some 400 “foreign service of- 
ficers” i.e., diplomats, 
appointed to their posts after 





sion’s entrance examinations. 


Increased salary costs have) 


|can say that they have gained | 


tation as a disinterested witness | 


spent more on this type of pro-| 


who are} 


being screened by the stiffest of | — 
all the Civil Service Commis- | 











| contributed to the rising cost of | 


running External. 


| employee of the department was 
| paid $283 a month and salaries | 


Ten years ago, the average | 


|ests, both individual and na-}| 
| tional. | 
| @ Conduct negotiations with 


for their External Affairs dol- | countries or international or-| 





(Foreign Aid’ 
Tab Reaches 
$4,602 Million 


OTTAWA (Staff) — By the| 
end of the current fiscal year, | 
Canada’s “foreign aid” tab will | 
have reached $4,602.1 million, 
or$260 for every man, Cae 
and child in the country. 

This includes all kinds of as- 
sistance in the postwar period, 
i.e. Postwar reconstruction 
loans, arms for Nato, and special 
economic aid programs for some 
25 countries. 

The comparable per capita 
figure for U. S. economic and 
military assistance abroad is 
$385. 

Most of Canada’s economig aid 
programs have been hatdled 
through budgets of External Af- 
fairs Department, although some 
Nato spending went through De- 
fence Department and some 
loans to international financial 
institutions, i.e., World Bank, 





Department. 
Here is the list of Canada’s 


@® Relief and reconstruction 





@ Nato Mutual Aid, including | 
;arms, and flour for Nato stock- 
piles, $1,787.1. million. 


e Contributions for economic 
and special aid programs, | 
$488.8 million. | 
Of these contributions: 
> Four bilateral programs (Co-| 
lombo Plan, West Indies assis- | 
tance, Commonwealth assistance 
and Commonwealth Scholarship | 
Plan) made up $340.4 million. | 
> Four multilateral aid pro- 
grams (UN Technical Assistance | 
and Special Fund, International | 
Atomic Energy Authority and a| 
new pork supply program for| 
international agencies) added up 


to $21.5 million. 
> Four special aid programs for | 


refugees (Hungarians, Interna- 
tional Refugee Organization, | 
Palestine and Far Eastern refu- | 
gees) cost $62.8 million. 
> Seven miscellaneous pro-| 
grams, including help for Korea, 
European flood relief, special | 
shipments of flour to India,| 
Pakistan and Ceylon, plus as-| 
sistance for victims of the re-| 
cent, Chilean earthquake, cost | 
another $64.1 million. 
e Loans and advances, mainly 
to the World Bank, International 
Monetary Fund and Interna- 
tional Development Association, 
totaled $288 million. 

Total, economic and financial | 
assistance, $2,563.9 million. 

Grand total, $4,602.1 million. | 











(The average industrial | 
worker gets $318 a month, 65% 
more more than 10 years ago.) 

When abroad, Canadian diplo- | 
mats are supposed to: 


|@ Tell the Canadian govern- | 
|ment what’s happening in the) 


country where they are located, | 
and why. 


e Look after Canadian inter- 





ganizations. 


e@ Disseminate accurate infor- 
mation about Canada. 
e@ Represent the Canadian gov- | 
ernment on both formal and | 
informal occasions. 

Canadian diplomats have | 
gained an enviable reputation 
among other diplomats for their | 
skill in negotiation. 

They have scored notable suc- | 
cesses on the international scene | 

their biggest in the last dec- | 


ade were probably the parts | 


they played in containing the 
Indo-Chinese and Suez crises | 
and their role in the establish- | 
ment of the various disarma- | 
ment commissions. 

External Affairs’ spending 
will continue to increase, prob- | 


| ate up 35% of External’s ad-| ably at at least the rate of the 


| ministration budget. Now the| 
|department man gets $324 a 


last 10 years. 
Two indications: 
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IN READERSHIP 
AND INFLUENCE 








A survey among influential Canadian executives shows that The Financial 


Post ranks first in readership . 


. . first in influence . . . among all the 
leading publications listed here. 


The National Audit Bureau conducted an independent survey of the read- 
ing habits of Canadian business executives. Based on a random sample 
of nuimes from the Directory of Directors, these results were obtained: 


1. 


Which, if any, of the following publications do you read regularly, r 
say three out of four issues? 


SE 2s wtheeundeeasa cick beens tees awwe ere 

a 5A POR 4.4 he Regt adlen «eens pie ie ‘ 57.2 

ECT ee ee, ae I Pee 46.5 

a Oe en er ee eee eee er ere eee 32.5 

I oa etd toi deh ck care<skce bak okehannee 20.5 

“bie crinsst dMdasas, CRE Ee eee de aa ene 00g s Cele 15.8 

The Financial Times ..... evatella Shahan Ate 6 4.aes ead See ee ee ny 10.7 fr 


Nete: Percentages add to more than 100% because of multiple answers. 
2 Which one of the following publications do you think has the most 

e influence on the decisions of Canadian executives in business and 
government? 


Pe I PO k's in bk ws Ceeee 68 eacked ‘ eee 80.0°% 
INO od v's so id of GA os er Ke ee by nirlivden Tro, 
Ut ak 4 Sie. ak 6.4 gdh eee aaa +. ele bod b edie eee wie wen 5.2 
TETNERNT TINO ko < ace cescto wi 8 as 64's 66 wae eaceeninn eeu; ae 
NR, 5. ic Gia'd SW ra sd ee le eee eae Walaa icant 1.5 
TE | PPC URT ETE TRETORCCUE Toe ert rc 0.7 
Motibtary Times ..cccceccsccccccsccces avenue enbadann 0.5 
(Complete details of study available on request) 

To reach the men who influence business and industrial purchasing . . . 


to sell the biggest men in your market . . . your advertising belongs in 
The Financial Post. 





BE SELECTIVE, BE EFFECTIVE WITH 


month (14% more) and 43% of |} We are not represented in| 
| the administration budget goes | some 30 countries who are mem- | 
for salaries. | bers of the UN. Sooner or later 
| The department employs four | we'll establish missions in most 
clerical workers for each foreign | of these. 

service officer and these aver-|> Diefenbaker’s proposal last 
ages cover the salaries of both| month for an African Colombo 
groups. ‘Plan (FP, May 28). 





Why External Costs More to Run 


Missions Abroad 
Embassies* Oper. Cost Const'n. 
$ Millions 


20 — 43 123 239 
21 _—— 4.3 ——— 128 259 
24 — 4,46 -—— 134 254 
27 4.2 . 140 276 
31 ee : 147 267 
35 5.4 os. : 165 267 
37 ; ; 162 298 
40 214 364 
41 209 383 
43 219 395 


Foreign Service Officers 
Abroad Total in Dep't. 


Number 


*Excludes equivalents for Commonwealth countries, i.e. high commissioners’ offices. 
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Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 





Canadian markets are showing 
little sign of let-up in their down- 
ward drift. Both the integrated 
oils and the junior producers 
have been under pressure in re- 
cent trading, following the steel 
stocks into lower ground. 

Paper stocks, strong perform- 
ers in past weeks, are also edging 
lower as the drop in the Cana- 
dian dollar premium appears to 
have been halted, at least temp- 
orarily. Trading volume in all 
groups remains sluggish. 

There is no dearth of money, 
investment men say (both matur- 
ities of a new $50 million Ontario 
Hydro bond issue were quickly 
bid to a premium), but ncticeable 
lack of interest in equities pre- 
cludes any sustained upward 
movement. 

* . om 
MACDOUGALL & MAC. 

DOUGALL, Montreal. 

The current inactivity and lack 
of interest if Canadian stock 
markets is a natural reaction 
from over-valuation and undue 
optimism that prevailed for some 
years previously, under the stim- 
ulus of foreign investment seek- 
ing an attractive economic area 
in combination with political sta- 
bility. 

Surplus productive capacity in 
oils and metals and more intense 
competition in manufacturing in- 
dustries both at home and abroad, 
have brought some disillusion- 
ment about the earnings of many 
companies. 

Canadian business seems to be 
going through a reappraisal stage 
that could last for some time and 
may reach a more critical phase 
perhaps by this fall. 

Constructive leadgrship from 
government and industry, includ- 
ing labor, will be ‘essential to im- 
provement of.the chronic unem- 
ployment and the drop in profit 
margins. 

One of the few encouraging de- 
velopments has been the decline 
in the exchange rate of the Cana- 
dian dollar, which may have pro- 
ceeded too rapidly and is pres- 
ently in a mild reversal. A more 
realistic exchange rate based on 
trade factors rather than fortui- 
tous financial factors would cer- 
tainly be desirable, and might 
obviate the possible imposition of 
more restrictive trade measures. 

Until such time as national pol- 
icy has been indicated, we feel 
that a substantial portion of in- 
vestment funds should be carried 
fixed income securities now 
providing attractive yields. 

We would not be surprised to 
see stock averages dip to some- 
what lower levels, and buying 
reserves should be retained on 
this basis, but where adequate 
funds are available we feel* some 
commitments can be made now 
in banks, papers and utilities. 

The foilowing list provides a 
conservative selection for income 
or appreciation: 

Abitibi, Bank of Montreal, Bell 
Telephone, Canadian Breweries 
Canadian Bank of Commerce, Ca- 
nadian Pacific Railway, Consoli- 
dated Paper, Distillers Seagrams, 
Imperial Tobacco, Loblaw, Mol- 
son’s Brewery, Shawinigan, Simp- 
sons, Traders Finance “A”. 

In the speculative field, several 
natural gas stocks around these 
levels are considered attractive. 

oJ * ~ 
J. M. PECKHAM, Barclay 

Crawford, Toronto. 

At the beginning of June, the 
New York stock market broke 
out of a four-month trading range 
on the upside. Our market, how- 
ever, has remained in a down- 
trend which, depending on indi- 
vidual groups of stocks, got un- 
derway as far back as the end of 
1958. The credit stringency which 
climaxed last July finally brought 
about a general, although a mod- 
erate decline, as measured by the 
Toronto Stock Exchange index. 

The announcement of a_ bal- 
anced budget at the beginning of 
this year has substantially re- 
duced demand for borrowed 
funds. Realizing that the rise in 
interest rates was definitely over, 
investors started to move capital 
into bonds causing further liqui- 
dation of stocks. 

At present, high-grade bonds 
still yield a shade more than lead- 
ing common stocks. However, de- 
mand has been rising recently for 
those key stocks which combine a 
high degree of safety of princi- 
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Ee ANNOUNCEMENT 








ELECTED DIRECTOR 





4. M, R. CORBET 


The election of Mr. J. M. R. Corbet as) 


a director of Salada-Shirriff-Horsey Ltd., 
the Canadian-owned packaged food com- 
pany with international operations, has 
been announced. President of Area Mines 
limited, Mr. Corbet is vice president of 
Canada Tungsten Mining Corporation 


Utd. as well as a director of Pacific West- | 


ern Air Lines Ltd., Globo! General Insur- 
once Co. and Mattagami Loke Mines tid. 
eS Sr eee cnt i RI mime 


pal, good income: and 
growth. 

Outstanding has been the per- 
formance of Bell Telephone Co., 
the price of which has been rising 
steadily since last summer. 
Stepped-up automation of the 
company’s operations suggesting 
a solution to its problem of rising 
operating costs, and a higher 
dividend indicating the possibil- | 
ity of further growth, have been 
the main factors influencing pur- 
chases. 

Also the chartered banks have 
been increasing dividends and 
those yielding around 4% have 
been particularly strong. 

* , * 
T. G. CLARK, T. G. 

Toronto. 

The New York market as meas- 
ured by the Dow Jones averages, 
broke out of the long channel 
formation to carry the_ indus- 
trial average from 625 to 659.69 
without a pause. } 

The breakout from theschannel 
which, since February, had con- 
fined the average between 597 
and 632, recovered almost exact- 
ly two-thirds of the decline from | 
the January high of 685.47. This | 
advance by the industrials sup- 
plied one-half of a Dow theory 
reversal signal which, if comple- 
mented by the rails, would have 
cancelled the Dow theory bear 
market signal given earlier in the 
year. 

The rails, however, 
at their March high of 146.58, 
with a June 9 close of 146.49. 
This lack of confirmation by the 
rails, plus the very violence of 
the advance and the subsequent 
downward drift to Thursday’s 
648.23 close, provides us with an 
almost perfect textbook example 
of what is technically termed a 
“secondary recovery in, a bear 
market”. 

The Toronto market bias been 
dull to the point of desperation. 
Copper stocks showed little re- 
sponse to the disturbing situation 
in the Belgian Congo which sent 
both London copper prices and 
New York futures sharply up- 
wards. 

Although strong buying of cop- 
per in Europe, which has for 
months offset rather poor demand 
in the U. S. has anticipated inter- 
ruption in African copper produc- 
tion, it is also apparent that any 
production halts in Africa will 
push the much talked about sur- 
plus of copper well into the 
future. 

The earnings picture for Cana- 
dian producers is brighter than 
any other mining group. The low- 
ering of the Canadian dollar 
premium has apparently been 
fully discounted by the paper 
group and any decline in New 
York should supply some excel- 
lent buying opportunities. 

Compared: to the U.. S., our 
economy does not appear to be 
moving ahead with the same 
force. The mid-month survey of 
the Labor Department and Bur- 
eau of Statistics shows 5,992,000 
at work — an increase of 250,000 
from mid April. 

Although the increase was 
chiefly in seasonal industries, 
was greater over the month than 
in the past two years. The total 
was 140,000 greater than 5,852,000 
at work in May last year. 

Number out of work and seek- 
ing jobs was cut over the month 
by 118,000 to 399,000 from 517,- 
000. It was 65,000 higher than the 
334,000 in May last year. Unem- 
ployed represented 6.2% of the 
labor force in May compared with 
54% in May, 1959, and 6% in 
May, 1958. 

Meanwhile the labor force has 
grown to 6,391,00 from °6,259,000 
in April and 6,186,000 a year ago. 
The labor situation and” stock 
markets in Canada appea? to be 


steady 


Clark Ltd., 


were halted | 
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| Record of Financing 
Municipalities, Provincial and 
| Deminion Governments. Offerings of 

| Corporations and Securities. 


DOMINION 


Government of Canada Treasury Bills 
Due Sept. 9, 1960 and Dec. 9, 1960, 
$120,000,000. Issued June 9, 1960. Sold at 


$99.342 to yield 2.65% and $98.579 to yield 
2.89%. 


PROVINCIAL 


Province of Saskatchewan 


512% 


| sinking fund debentures, to mature July 


| 15, 
| Offered at 


| Bros. 


1980, $7,500,000. Dated June 13, 1960. 
$97.061 and interest to yield 
to Harris & Partners, Ltd., Burns 
& Denton, Ltd., Dawson, Hanna- 
ford Ltd., Midland Securities Corpn, Ltd., 
Anderson & Co, Ltd., Osler, Hammond & 
Nanton Ltd., Bank of Nova Scotia and 
Toronto-Dominion Bank 


5.67 % 


MUNICIPAL 


Town of Lennoxville, Que. 512% 
debentures, due July 1, 1961-70, '-$50,000. 
Issued June 3, 1960. Sold at $98.671 to 
Wood, Gundy & Co, Ltd. and Canadiar 
Bank of Commerce. 


Town of Gatineau, Que. — 5%% and 
6% debentures, due July 1, 1961-80, 
$475,500. Issued June 6, 1960. Sold at 
$97.27 to J. F. Simard & Co, Ltd. 

Town of L’Assomption, Que. — 5'2% 
| debentures, due July 1, 1961-80, $150,000. 
Issued June 6, 1960. Sold at $95.02 to 
Dominion Securities Corp. Ltd. 

Town of Laval-West, Que. — 512% 





EARNINGS PRICE RATIO WEEK MONTH 
PER SHARE June 17 June 17 PREVIOUS AGO 
$52.96 $748.38 14.13 14.31 14.10 
Average Yields 
(COMPILED BY MOSS, LAWSON & CO.) 
WEEK MONTH YEAR 
JUNE 20 AGO PREVIOUS AGO 
% % y Ye 
114 Average Stock Yields .. 4.83 4.76 4.76 4.04 | 
a0 ey ee re 3.73 Sita 3.70 2.84 | 
18 Preferred and ‘'A’’ Stocks 5.28 5.26 5.33 4.72 
64 Common Industrials .... 4.34 4.27 4.30 3.60 
26 WAIN ee iss csene 95.98 5.87 5.73 4.90 
Advances and Declines 
<7 0! OR [Qa ene Montreal 
Week No Ne 
Ended Ups Downs Chonge Ups Downs Change 
May 13 ..eee--4 290 36 192 106 107 143 
May 20 weeeee 323 322 216 134 94 115 
May 27 ..cceee- 260 351 18 99° W1 129 
June ‘3 .seccee 288 363 lo 105 98 160 
June’ Woisceccs ‘e242 306 197 126 71 165 
JORG VT case's sie eae 476 167 72 136 160 
Volume of Stock Sales 
Montrea! Toronto Calgary Vancouver N.Y.S.E. American 
June 20 .eee- 292,600 1,746,000 40,400 164,850 3,970,000 1,860,000 
| June 17 .eeee 252,600 1,839,000 33,296 231,159 3,920,000 1,910,000 
| June 16 .eee- 267,600 1,500,000 38,855 125,001 3,540,000 1,570,000 | 
| June 15 wees 268,800 1,501,000 54,548 92,123 3,630,000 1,400,000 
June 14 ..... 247,400 1,350,000 27,760 80,038 3,430,000 1,360,000 
Significant Investors’ Index Numbers 
Textiles Food Total 
Mach. Pulp and and In- Total 
and and Mill- cloth- allied Bever- Bldg. dust- utili- Total 
No. of equip. paper ing Oils ing prod. ages mater.riais Banks ties co's 
Securities 10 9 2 5 7 13 10 14 72 7 13 92 
1935 to date: 
Fligh 947.5 1238.1 252.0 285.5 410.5 3048 7244 5905 = 9 399.1 218.9 297.8 
Low 68.5 51.6 59.7 409 77.7 172.4 179.3 687 61 684 645 60.6 
1960 
Monthly Figures: 
Jan, ese 741.9 1156.8 204.2 180.2 203.2 2245 6560 518C 267.6 332.8 191.0 259.2 | 
Feb, .icci 713.0 1080.0 194.0 173.8 197.2 216.8 6346 488.7 257.9 3163 186.8 249.9 
Mar, :,.... 671.4 1058.1 181.5 170.8 190.0 215.8 611.0 462.2 249.3 305.8 184.5 2423 
Apr, ..... 682.2 1101.4 181.8 173.2 189.1 2300 625.6 469.2 256.7 309.1 188.2 248.8 
1960 
Weekly Figures: 
May 5... 682.5 1087.1 179.5 1663 189.4 225.0 6258 463.2 252:5 306.3 189.0 245.5 
May 12 .. 664.5 1105.3 184.5 L678 i893 2251 6279 466.3 254.1 307.8 187.3 246.5 
May 19 .. 711.9 1139.3 185.0 168.9 191.1 222.2 636.7 4706.1 260.3 308.8 188.0 251.4 
May 26 .. 717.7 1167.1 190.2 168.9 193.8 225.6 639.7 467.2 262.6 312.5 188.1 253.4 
June 2 ., 698.2 1172.3 191.4 166.2 194.4 2273 645.5 469.7 261.0 314.9 190.2 252.7 
June 9 .. 702.1 1184.3 189.2 169.0 190.8 226.2 651.1 468.6 261.5 319.5 194.7 254.2 
June 16 .. 685.1 1150.5 192.7 163.0 188.1 227.5 643.3 453.3 257.7 322.7 191.3 251.0 


it |! 


indicating recessionary move- 
ments in our economy in the 
coming year, 
Mutual Funds 
Divd. pa. 
} centss Bid Ask. 
| All-Can. C. Fd, 15.128(30.563) 6.58 7.15 
All-Can. Div Fd 12132) 5.13 5.58 
American Growth 7118) 809 8.82 
Assoc. Investors 17(33%) 17.68 17.76 
Can Invest. Fund 16(38) 8.49 9.32 
Canafund 70(125) 33.92 35.62 
Champion Mut. Fund 8121) 5.23 5.75 
C’wealth Inter. 24(29) 7.86 8.64 
Corporate Inv. 16142%) 848 9.27 
Diversified Inc. B $.4(10.8) 3.70 4.05 
Dom. Equity 33152) 14.55 14.85 | 
Dom. Comp, Fund 16138) 882 9.17 
Do. nonres 16(38) 8.77 9.12 
Dominion Funds 16/38) 8.42 8.76 
First Oi] & Gas 3.27 3.57 
Group Accum. 5.16 5.64 
Grouped Inc. §.45(23.7) 3.44 3.76 
| Growth Oi] & Gas 6.15 6.46 
Invest. Growth (10.5) 5.77 6.23) 
Investors Mutual 17(3.) 10.78 11.66 
Leverage Fund 10:10) 6.27 6.89 
| Mut. Acc F. 5.95(23.87) 691 7.55 
| Mutual Bond 6.07 6.36 
| Mutual Income 12.09(26.16) 457 4.99 
| North American 12($20) 8.14 8.85 | 
| Regent Fund Ltd. 3(9) 432 4.78 
| Sav, & Int. Mut. 9118) 493 5.39 
| Sup’vised Amer. 6(12) 7.07 7.14 
Sup'vised Executive (1955) 37.15 See 
| Sup'vised Executive (1956) 30.46 Bs 
Sup’vised Executive (1957) 5.22 ou. 
Sup’vised Executive (1958) 5.51 5.56 
| Sup’vised Gr'th Fund (3.5) 155 1.57 
} Sup*vised Inc. Fund 8117) 3.82 3.86 
|TV Electr’s 124(95e) 8.26 9.00 
| Timed Invest, 6(25) 5.40 5.83 
Trans-Can. A 55.8:95.2) 25.05 seed 
Do B 44(91.1) 26.40 eae 
Do. C 8.2118) 530 5.80 
United Accum. Fund 16/24) 13.79 14,98 


aPaid or payable in 1960, tota) paid in 
1959 in parentheses. 


eOf which 62% U.S.) 
in 1959. 


sOf which 4c (U.S.) was said following 
2-for-1 stk, split. 


tIncluding initial. 


ca). gains dist. 


BE | 


Gold Bars Quoted 


Rate Reported by Doherty, Readhouse & 
Co., Teronte. 
Canadian kilo bars of gold approxi- 
mately 32 07. each. 
June 21, 1960 
Bid Asked 
——per oz. —— 
$34.10 $34.35 
$34.20 $34.50 


OUELNLELTT ETAT TA ANAELENEN TEEN ADEE TTT ETD ENE ATTA H ON TU HTH NT 


Latest week ......s.sseses 
Previous week .... 


*High and low for year from 1935 to date inclusive are based on weekly figures 
used by the Dominion Bureau of Statistics. 
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15 15 10 20 30 10 15 
Indust. Golds B.M. W.O. | Util. Indust. Com, Pprs. Golds 

June 490.50 76.16 153.33 82.89 | June 20 , 140.3 279.8 233.3 434.5 69.73 

June 491.00 76.64 154.24 83.02 | June 17 . 140.6 280.6 233.9 437.9 69.70 

June +e 492.44 76.69 154.77 83.23 | June 16 , 140.7 281.2 234.4 441.9 70.60 

June +» 496.38 77.03 154.71 83.97 ‘ June 15 , 140.2 281.2 234.2 448.4 70.25 

June -. 498.63 77.35 155.71 84.97 | June 14 140.4 284.4 236.4 4525 70.52 

Month Ago . 494.43 79.92 157.73 68.15 | Mon, Aga 0 137.5 283.1 234.6 441.9 73.73 

Year Ago ... 529.75 91.47 172.05 159.68 | Year Ago 153.8 312.6 259.7 448.1 88.35 

1960 High . 533.85 90.20 176.74 155.7% | i860 High 14% 1 320.0 261.7 466.7 85.34 

1960 Low . 474.52 76.16 152.57 82.82 | 1960 Low 135.3 277.2 230.5 409.3 69.70 

DOW-JONES CLOSING STOCK AVERAGES 
30 20 15 65 30 20 15 65 
Indust. Rails Util. Stocks + ; ite 1% 2 : 

June 20 ..... 647.52 141.81 92.05 211.45 et es ee 

June 17 . 650.89 142.72 23 «212.46 | Month Ago . 623.66 143.50 89.11 205.90 

June 16 648.27 143.34 212.15 | Year Ago . 631.71 164.79 5.3 212.13 

June 15 .,.., 649.42 144.15 9: 212.63 1960 High ., 685.47 160.43 222.62 

June 14 ..,.. 654.88 144.96 91.79 213.68] 1960 Low ... 599.10 137.68 198.00 

= ia chnletaaaiamslpeginlp oad 
Liniteaeil Mines and Oils | 
Quotations Over-the-Counter Mining Bid Ask Bid Ask 
Stocks as of May 31, 1960 Mate Yk 4) 51 Quejo 2h 4 
(Subject te change and confirmation) Match Cdn 6 8 Quest i 2 
: , McC RL 3 4 Raglan 7 & 
Bid Ask Bid Ask McF RL 4 °5 Rambler 27 30 

Aberdoon 1 3 Delsan 5 6 McM RL 1 3 Rand Mal 2) 4 
Abex 2 4 Derlak + 5 McV Grn 30 50 Ranney 1 2 
Abeta 3 4 De Santis . 2) 3) Mensilva l 3 Rayltic i 3 
Abbican 11 13 Desjardins 45 70 Mica Co 19 23 Ray Tib 1 2 
Abino 39042 Despina l 2 Mid Camp 8 Redaurum 1 2 
Able 33038 Destorada i 2 Mid Chib 18 22 Red Brk l 2 
Aconic vt 20 24 Dodge Cp 1 5 Mile 18 48 0 Redcon 9 iil 

Do Com 23 28 Dolphin 10 15 Miles RL 2 3 Red Crest 3 4 
Adelemt 1 3 Dom Expl 22 24' Miller C 4 6 Redruth 1) 3 
Ad Yk 4 2 Dorion 2 4 Millkirk 3 8 Regal 49 52 
Adonis 55 60 Dukel 3 6 Mills RL l 3 Resenor i 3 
Adonis 55 60 Dunford R 3 - } Mindtr! 1.35 1.45 Rexora 4 q 
Adv RL 3: 4, Dunvegan 3 4 | Minedel 1 Rhy Ryn i 1 
Aiken RL 1 3 Duomaltic 1 - Mnrl Ex 1.10 1.40 Rico Cop 1 wad 
Allcop 2 4 Dupel 2) 4 Do wts 20 Rich Grup 3 4 
Alex RL 7 8 Duport 20 30 Mirado 5) 6, Rice Lk 2 3 
Amal Kirk 14 2) East Bay 2 4 Mod Met 10 20 Ridgefld U5 — 
Ambassad 28 30 East Lun 1 2 Mogador 9 10 Rio Tinto 80 1.00 
Anabar 1 3 Eastmont 3 «C- Montco 1 3 Robb Mont j 1 
Andover 16 19 Echo Indin 1 1h Mt Keno 1 2 Robin 22 - 25 
Ann’aque l 2 Ego 8 9 Murmac 1 24 Rocdor M 6 8 
Anuwon 1 2 El Bon 1h 2) Murk Gau 15 25 Ronal 1 15 
Arctic 1 2 Elk Lake 26 - Murphy 3 Ronnoco 2 4 
Arken i _ Elmac 1 3 My-Ritt l Rose Gold 5 10 
Arncour i— Electrum 32 35 Nasco li 24 RoyGsu200 — 
Arno 4 5 Elmwood 1 Nat Mal n 11 13. Rugged RL 2 3 
Arnora 1 3 Empire G 4 | Negor 6 10 Russ RL = .% 
Atlas Sul 6 7 Erin Kirk 4 2 New Aug 24 3) RussRLu200 — 
August 1 2 Ethel Cop 7 10 N Brun U 4 7 Salmita 4 6 
Augustus 25 28 Evenlode 7 10 New D Nic 2 4 -Santiago n 3 4 
Bachelor 2 Expl All 4 5 New Fon 3 4 Scott Ch mS 
Baldwin 1 3 Fab 10 12 New Form 8 9 Senore i 1 
Bancroft 3 6 Farcroft 1 2) New Ins 5~ 6 Sentinel Meh 
Band-Ore 3 8 Feld Tem 26 28 | New J L 4 5 Sev Mal 2 “ 
Barbi 2 4 Fleming 1 3. New Lorie 2 4 Sheldon 12 15 
Barima 11 13 = # Flicka 4 1) New Mal 2 4 Shield 25 33 
Bar-Man 4 1h Fort Rel 5 7 Net Met 5 7 Shunsby 1 3 
Barnet 97.00 Fortune Yk ji 1} New Minda 5 8 Sico M 46 648 
Barvin es Forty Fr 46 55 New Pott i 1k Siconor 19, 22 
Barvallee 4 5  Frebert as New Red 2) 4 SignalCh 8° 12 
Batch R 1h Fundy B 5 6 New Surp 70 85 Sil L M ; 
Bateman 20 21 Gale Cumm 3 6 New Wal 1 2 Sil R M 34 5 
BeaconM 2 4 Gan Cop 2) 3h Nickel L 1 2 Sladen Qu 68 73 
Beatrice 3 4 Garr Harb 2 5 | Nick Off 4i 5 Slate Bay 2 3 
Beauce 40 - Garv St U 2.00 | Nicoba 2 3 Snowdrift 15 25 
Belfast + 5 GarStU 2.0 — | Nipiron 8 10 Sth Duf 21 22 
Belle Chib 4 6 Gateway U 2 4 Nocana 5 7 Spinet Gold4 — 
Bengal 45 55 Gilmont 1 5 Norlord P 1 3. Stand G 5 10 
Big Jack 1h 3 + Girard L 7 Normar 1; 3 = Marys 4 7 
Bilmac i 14 Glenburke 5) 6 N Am RM 55_ 60 ormy 30035 
Birch Bay i 3  Glencona _ Nth Sull 10 20 Sikrlight 1h 25 
Biroco 1 3  Glenecho 3 5 Nth Whit 7 10 StewartL 35 45 
Bl G Ur i 1k Goldyke 1 3 Numalake , 5 . Strmet 15.50 16.00 
Bornite 4 5 Gold Hark 6 8 Obalski “ 4 Sun Bear 1) 2} 
Boulder ‘ 2 — Gold Sh 3 6 Do (45) 10 11 Sunset Yk 5 7 
Bourl’que 2 3 Goid Age 54 55 Oceanic 30 40 Tache L 7 8 
Bracemac 8 10 Goldmaq 3 4 Oklend 3h 44) «=Tarbutt 1 3 
Br Cr L 1 3 Gord Leb 1 2 Olivet i 1h Tazin 7 Y 
Braminco 8 12 Governor 2 3 Ont Nick o li Fea! 3 6 
Brt R L 2 3 Guipore 6 7 Ont Nick n 7 Temara 25 30 
Brilund 3 5 Halmon 6 8 Ordala a | Thorncrest 1 3 
Britt Mal 1 2 Hay Gold 2 7 Orofino 11 1S Tib Exp 5 b 
Br McD 7 10 Horne Fit 5 6 Ortona 1 2 Timal 10 «14 
Bruce Pr 7 9 Hotsone 3 4 Orvalley 1 4 Tower 1 3 
Brunette 5 7 Hubert L 4 6 Pacemakr 3 4 Trebor 2 4 
Buff Cdn i 1 Hucamp.. 10 12 Pac Nick 50 55 Tresdor 11 12 
Buffonta 12 15 Hucliff Be Pack Per 3 — Trojan C 7 10 
Burbank 40 45 Hudson B 3 5 Panthr Int 20 3¢ Do. Gold 2 4 
Calmor 60 65 Hudson Un 3 5 Parmlee 5 15 Ungva Cop2 4 
Calumet 4 6 Humlin RL 1i 3 Pascalis 16 17 Unit Cob 18 22 
Camdeck 2 4 Independ 6 7 Patrice Des 1 5 Un PP 2.00 2.15 
Camflo 10 13 Indyke 1 3 | Paudash 11 15  Uran Ridge 6 7 
Camlaren 2 3 Inter Cer 9 12 | Pax Athn9 15 Val Dor 46 53 
Camoose -4 6 Indian Mt 12 15 | Pelangio 1 2 Valrex ;. 
Camray t 14 Inmount 16 18 | Pell L 11 15 Vanguard 41 42 
Cdn All M 1h 23) Inore 5 10 | Penelope 75 90 Viking 8°. 14 
Can Rad 7 9 Ivan Lard 4 li Penfield 10 15 Wadge 6 10 
Cdn Jav 9.75 10.25 Jacola li 3 Pershon a's Wadasa 1 3 
Canagau 1 5 Jahalla 3 5 Petitcl’c i 1h Wakeko i 3 
Canaliask 4 6 Jamaicn 6 8 Pick M 35 40 Watson L 9) 11 
Canam Cp 10 12 = Jaylac o — Pickering 5 6 Webbwood 15 30 
Canol Met 8 95 Jean Lk : » 8 Picton 2 3 Wedding R ji 2 
Canorama 49 53 Jerome i 2) Pinep’t 11.001150 Wells LL 10... 
Caneonti 2 4 Jnr Frd Ls 1.75 Pitchevin 7 9 Wesley 4 5 
Can-Fer 1.15125 KB Min 5 6 Pitt Gold 3 4 WAmn 15 2 
Canuba 3 4 Kamlac 10 12 Polpond 5 15 £4Westfield 11 13 
Caral 3 5 Kelley Des 55 65 Portland 6 10 West RL 34 5 
Carnegie n 3 6 Kenda Per i 13 Prop Hold 19 22 Westville 4 6 

Do old= 2 — Kenmac i 2 | Prov Asb 1 3 W Wasa 5 6 
Castlebar 8 11 Kenogamsis 5 6 Prudential 7 10 WhiteGuy 4 3 
Cart Que 12 17 = Kenwest §& - Que Cob 3.10 3.20 Wildor M 1 2 
Cent Man 3 4 Kerromac 4 li Queb G B ll 14 Wood Croe li 3 
Centre H 3 5 Kewagama 1) 3 Que Smelt 10 14 Young D 12) 14 
Centurion 8 12 Kiena Se Que Tant 20 — Young Sh 1 3 
Charles LL 1 3 Knutson M i li ‘ 

, Chellew 3 5 Kontiki 4 6 ILS 
Chealloy 2.00 2.05 Laddie 1 3 Bid Ask Bid Ask 
Chesbar 31 35 Lk Exp 81 91 assoc Dev 7 9 NYorkO 6 9 | 
ChessM 5S 7 Lk Renzy 3 5) aid Mtn 5 7 NthCont 1 Wi 
Chib Cop 10 11 Lar Add 1 3 | 3 7 

BCOL Old Smoky 4 1) 
Chipman L 4 5 Larandona 2 3 | ¢  11.0013.00 Paige ke 
Christ Silv 5 -— Lardego ,-s Do wts 6.00 9.00 Peace Riv 28 .30 
Chuk RL ii 5 Laroma 2 3 
; Blue Cr 27) 29 Phoenix 25 32 
Cincinnati 1 3 Laronge U 1 3 = . 
; Cdn Dihi4.25 450 Port Dov ‘12 15 
Circle Yell 1 3 Larum 8 8 ; . 
Claybar U 15 19 =Ranchmen’s6 Ii11 
Clavos Por 1 2 Lassie R ll 13 
Crusade 1.18 1.20 Redwater 1 
Clicker, 1 3 Latomic ao... ; 
; Edoran 34 #5 # Richland 5 10 
Clinger 21 3 LennieRL2 3 Empire 3 5 Richwell 20 23 
Clix Ath 11 2) Lindsay E 27 32 | Giteway 2) 3 
ateway 23 i} Share 2 
Cobalt 20 = ~~ Lingside 3 5 Gold Sat 3i- 5 Steelmns 2.25 2.50 
Cockeran i 2 Little Hat 30 35 Gt Swt Gr16 17 Sturge ian 
Caumbiere 1 ¢  Loisan 1 3 | Harvest 43 44 Titan {3 19 
Comb Lard i 1 Lun Echo 25 27 | arvest : itan ; . 
Cc. tock K 3 Stamens & 8 Israel C 19 2 Transf'ld 
Conro 1 2 MacA RL 1 3 Leduc Cal 4) 6 Turner Vwi 17 
C Biore 4 8 M 25 30 | Major i 1} Vermillion 1 
agnecon N Bris 5 — Warner W 6 
C Durham 18 #20 MagnetL 2 — 
N Spr Coul 2 3 Westall i 
C trea 12 16 Magoma «63S | UN SS 70 80 W Coast 11.25 11.75 
C Harpers 6) 8) Main’Oka 35 45 tty ere ree 
C VauzeD60 %75 Malbar 1 5 
Cont Cp 7 12 Mallen RL A, +, 
Cont Kirk —  Mallich Cc 
Cordell i 2 Manteno 3 «| WDividend Changes 
Cove 24 Manterre 1 4 
Crackstone 3 5 Marchant 28 ame sete 
Craibbe F 39 41 Mrg RL4033 =— THE PEMBROKE ELECTRIC LIGHT — 
Croydon R ik 2) Maree a2 88 Common, $3 payable June 30 to holders 
Dalhart 2 4 = Marpic 3.6 6 of record May 24. Total payable to date 
Daniel Min 5 8 Martin Brd 3i 43 in 1960, $3; total paid to same date in 
Delmico ee Do un 2.00 — 1959, $2.50; total paid in 1959, $5. Bid: 
Delta 9 1.10 Mary Ann i ili $100. 


| let, 


| due May 1, 


debentures, due July 1, 
Issued June 6, 1960. 
Banque Canadienne 


1961-70, $95,500 

Sold at $92.21 to 
Nationale, and Veil- 
Langlois & Courtemanche, 

School Commission for Mun, 
Viau, Que. — 542% and 6% 
1961-70, $870,000. 


of Pont- 
debentures, 
Issued June 


| 6, 1960. Sold at $97.87 to Banque Cana- 


dienne Nationale, Belanger, Inc., Credit- 
Quebec Inc., Florido Matteau & Fils and 
Morgan, Ostiguy & Hudon Ltd. 

Town of st. Leonard-de-Port-Maurice, 
Que, ~— 5%% and 6% debentures, due 
July 1, 1961-75, $604,000. Issued June 7, 
1960. Sold at $96.842 to Banque Provin- 
ciale du Canada, Florido 
Belanger Inc., Gaston Laurent, Inc 
Quebec, Inc., McNeil, Mantha Inc 
Anglo-Francais Ltee, Placements 
nebec Inc., Durocher, Rodrigue 
Ltee and W. C. Pitfield & Co, 

City of Dorval, Que. — 
debentures, due July 1, 
Issued June 8, 1960. 
Rene T. Leclerc, Inc, 
provincial, Ltee. 

School Commission 
Bizard, Que. 512% 
June 1, 1961-70, $120,000 
1960 Sold 
Inc 

Municipality of the 
napolis, N.S. — 5°4% 1-20 year 
tures, $60,000. Issued June 9, 1960 
at $99.429 to W. C. Pitfield & Co, Ltd 

Municipality of the District of Clare, 
N.S. — 6% 1-20-year debentures, $75,000 
Issued June 9, 1960. Sold at $99.079 to 
Wood, Gundy & Co, Ltd. and Roval Bank 
of Canada, 


Ken- 
& Cie, 
Ltd. 
542% 
1961-75, $632,000 
Sold at $97.11 
and Credit Inter- 


for Mun, of Ile 
debentures, due 

Issued June 8, 
at $97.09 to Rene T, Leclerc, 


County of An- 
deben- 


Sold 


CORPORATE 
Zacho Holdings Ltd, - 612% 
tures, due April 1, 1970, $500,000 
April 25, 1960. 
the Company, 
Nottingham Gas 


deben- 


Issi 


Ltd. — 633% first 
mortgage sinking fund bonds, series A, 
to mature June 1, 1980, $2,000,000. Dated 
June 1, 1960, Sold privately to McLeod, 
Young, Weir & Co. Ltd., Wood, 
& Co. Ltd 


and James Richardson & Sons 


Matteau & Fils, | 
, Credit | 
, Credit 


and 6% | 


to | 


ied | 
Offered at $100.00 through | 


Gundy | 





| Worth Noting 





BEVCON MINES is borrowing $85,000 
at 6% interest from Perron Gold Mines. 
Perron has agreed to lend a further 
$35,000 if required to meet obligations to 
bring Akasaba Gold Mines into produc- 
tion, 

CANADIAN NORTH INCA MINES, 
of helium exploration permit in Saskat- 
chewan and formation of 
Helium Corp. 


June 25, 1960 


SED 


| TSE filing statement covering acquisition | 


Dominion | 


CLEVELAND COPPER CORP. has ac- | 
| quired 5,200 acres of oil and gas leases 


in Dubois County, Indiana for $35,000 
with $20,000 paid in cash and $15,000 to 
be paid out of production on the basis 
of 20% of net pipeline returns. 

DEVON-PALMER OILS reports options 
on 39,000 shares set aside for officers and 
employees. Expiry date has been extend- 
ed from end of 1962 to end of 1964 and 
price reduced from $1.05 a share to 90c. 

FAB METAL MINES reports payment 
for June 10 option on 100,000 shares at 
10c. Net options on 200,000 at lic due 
Nov. 5. Issued capital 2,075,005. 

ISO MINES has purchased 59° claims 
comprising 2,400 acres in Cavalier town- 
ship, Que., for $2,500. 

REALM MINING reports 
been allowed to lapse on 
Haines township, Port 
division of Ontario. 

ROCKWIN MINES purchased 
shares of Denison Mines on the open 
market between May 13 and May 31 
Cost was $24,015. 

» VIOLAMAC MINES reports that Dee- 
bank Ltk., a wholly owned subsidiary, 


option has 
18 claims in 
Arthur 


2,600 


Mining | 


has exercised option on 200,000 shares of | 


Abino Gold Mines at 35c. There 
million shares still under option at prices 
from 40c to 80c. 
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THE NIPPON KANGYO BANK LTD. 


HEAD OFFICE : 


ESTABLISHED: 1897 


HIBIYA, TOKYO 


121 BRANCHES THROUGHOUT JAPAN 


OVERSEAS BRANCH: 
REPRESENTATIVE OFFICE: 


ANNOUNCEMENT 


TAIPEI 
LONDON, NEW YORK 


CANADIAN KODIAK APPOINTMENTS 





JACK MOAR, P.Eng, 


The Directors of Canadian Kodiak Refineries Ltd. 
Jack Moar, 


Director's meeting: Mr. 


H. J. DOUGLAS 


announced 


P.Eng., becomes Vice-President in charge of all operations. 


sae 
W. N. GRACE 


he following appointments at a recent 


Mr. 


Moar 


has been a member of the Board of Directors and General Manager of the firm for several years. 
Mr. H. J. Dougles moves from chief accountant to the position of Comptroller. Mr. W. N. Grace ‘becomes 
Secretary. Mr. Grace is also Secretary-Treasurer of Canadian Chieftain Petroleums Ltd. 








A wonderful place to work! 


Management offices should be wonderful places to 
work—and Steelcase makes them so. The furnishings 


themselves are indicative of men who make important 


decisions. They coordinate time and energy and help 


dispose of work more effectively in far less time. In 


addition, Steelcase office furniture brings beauty and 


BELLEVILLE, ONT. 


O'Neill Sales Lid. 
115 Front St. 


CALGARY, ALTA. 


W. Clark Company 
309-15th St., S.W. 


EDMONTON, ALTA. 


Clark & Catdiff Business Interiors 
11145 - 102nd Ave. 


HALIFAX, N.S. 


Baldwin-Beckwith Ltd, 
106 Gottingen 


HAMILTON, ONT. 
Wilson & Wil 


LONDON, ONT. 
Hay Stationery Limited 


an extra measure of convenience to every office— 
general, supervisory or executive—to make the 
working day much more pleasant, much more pro- 
ductive. This is the kind of office you should have— 


and can. 


Steelcase Company, 


Canadian Built for Canadian Business 


The cost is surprisingly low. 
Limited, 














Office of the Vice President, manufacturing, 


Cities Service Aefining (Canada), itd. 


Don 


LOOK FOR STEECCASE AT THESE LEADING DEALERS: 


son Office Furniture 


35 King St. W. 1061 St 


Frontier Type 
681 Queen St 


151 York St 


Also Brantford and Welland 
q 


MONTREAL, QUE. 
Office Equipment Company of 


600 Lagauchetiere at Beaver 


OTTAWA, ONT. 


john C. Preston Sales Ltd. 


37 Murray St. 
Canada Limited 


Hall Hill 404 Water St. 


MONTREAL, QUE. 
john C. Preston Lid 
Alexander 


NIAGARA FALLS, ONT. 


writer Co. 


PETERBOROUGH, ONT. 
Peterborough Office Supply 


REGINA, SASK. 


Commercial Printers Lid 
St 17 


25 Hamilton St, 


SASKATOON, SASK. 


id Ave., and 22nd St 


SUDBURY, ONT. 


9 Eim St. 


TORONTO, ONT. 


Grand & Toy Ltd, 
8 Wellington St. W. 


Hazen Stationery & Office Equi ipment 


Muirhead Statiorers Ltd, 


Aliso at the Centre, Hamilton 


, Showroom 


TORONTO, ONT. 
990 Bay St. 


VANCOUVER, B.C. 


Canadian 
Mills, Ontario. 


STEELCASE 


Prestige Office Interiors 


1219 West Georgia St. 


WINNIPEG 2, MAN. 





Co-Ordinated Business Interiors 


General Stationery & Paper Ltd, 


80 Lombard Ave. 


WINNIPEG 2, MAN, 


Willson Stationery Co, 


McDermott Ave, 



















DIVIDEND NOTICES 


idend 


Notice is hereby given that a 
Dividend at the rate of Forty-seven 
and One-half Cents per fully paid 
share in the Capital Stock of the Bank has been declared for 
the quarter ending July 31st, 1960, payable at the Head 
Office and Branches of the Bank on and after August 2nd, 
1960, to shareholders of record at the close of business on 
June 30th, 1960. 


By Order of the Board 
Toronto, Ontario 
June 2nd, 1960 


Tltleie s 


A. T. LAMBERT, 
General Manager 


‘(EE roronto-pominion ENT 


THE BANK FT tT AWEA 
~ Looxs tao K=3926 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


Class A Dividend Notice 
OTICE is hereby given that a divi- 
dend of $0.30 per share (3, on the | 
- value) has been declared on the 
lass A Stock of the Company, pay- 
able September 1, 1960 to Stockholders 
of record at the close of business on 
August 10, 1960. 
By Order of the Board, 
CAMERON HOUGH, | 
Secretary. i 


THE CANADIAN 
BANK OF 
COMMERCE 
Dividend No. 294 


NOTICE is hereby given 
that a dividend at the rate of 
forty-five cents per fully- 
paid share on the outstand- 
ing Capital Stock of this 
Bank has been declared for 

gthe quarter ending July 31, 
1960, payable at the Bank 
and its branches on August 
1, 1960, to shareholders of 
record at the close of busi- 
ness on June 30, 1960. 


By Order of the Board 
J. P. R. Wadsworth, 
General Manager 
Toronto, May 27, 1960 


Montreal, P.Q. June 9, 1960. 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


454% Cumulative Preferred 
Dividend Notice 
OTICE is hereby given that a divi- 
dend of $0.56 4 per share has been 
declared on the 414°, Cumulative 
Preferred Stock of the Company for 
the quarter ending July 31, 1960, pay- 
able August 1, 1960 to Stockholders of 
record at the close of business on 
July 8, 1960. 
By Order of the Board. 
CAMERON HOUGH, 
Secretary. 
Montreal, P.Q. June 9, 1960. 


ANGLO-CANADIAN TELEPHONE 
COMPANY 


$2.90 Cumulative Preferred 
Dividend Notice 

NOTICE is hereby given that a divi- 
dend of $0.73 per share has been 
declared on the $2.90 Cumulative 
Preferred Stock of the Company for the 
quecter ending July 31, 1960, payable 
ugust 1, 1960 to Stockholders of record 
at the close of business on July 8, 1960. 


By Order of the Board, 


CAMERON HOUGH, 
Secretary. 
Montreal, P.Q. June 9, 1960. 


CANADIAN PACIFIC 
RAILWAY COMPANY 
DIVIDEND NOTICE 


At a meeting o the Board of 
Directors held today a dividend 
ot seventy-five cents per share 
on the Ordinary Capital Stock 
was declared \in respect of the 
‘year 1960. payable in Canadian 
funds on August 1, 1960, to share- 
holders of record at 3.30 p.m. on 
June 24, 1960. 


By Order of the Board, 


T. F. TURNER, 
Secretary. 
Montreal, June 13, 1960. 





DIVIDEND NO. 83 
is i 
Hudson Bay Mining 
and Smelfing Co., Limited 
A Dividend of seventy-five cents 
($.75) (Canadian) per si 
declared on the Capital Stock « 


re has been 

this 

} Company, payable September 12, 
1960, to shareholders of record at th 
Close of business on August 12, 195 


J. F. McCARTHY, 7 reas 


INLAND! NATURAL GAS 
Co. LTD. 


PREFERRED DIVIDEND NO.15 | 


NOTICE is hereby given thatthe 
Board of Directors of the Company 
has declared a dividend of .Twenty- 
Five Cents (25c) per share on the | 
5% Cumulative Redeemable Prefer- 
ence Shares of the Company for the 
three months’ period ending Jul 
15th, 1960, payable July 15th, 1960, 
to Shareholders of Record at the 


ENAMEL & HEATING 
PRODUCTS LIMITED 


DIVIDEND NOTICE 


On June 15, 1960 the Directors | 
of Enamel & Heating Products| 
Limited, Sackville, New Bruns- | 
wick, declared a Quarterly Divi- | 
dend of {24c per share on the| 
Class “A” Capital Stock of the| 
Company, payable July 30, 1960) 
to Shareholders as of record June 
30, 1960. 

Also, a Half-Yearly Dividend:of' 
2% on the 4% Non-Cumulative 
Redeemable Preferred Capital 
Stock was declared payable July 
30, 1960 to Shareholders as of 
record June 30, 1960, 

30th day of June 1960. 


A. R. FRENCH, | Notice is also hereby given that 
Secretary. | a dividend of Fifty-Five Cents (55c) | 
__™___. | per share has been declared on the | 


COMMON STOCK of the Company 
ANGLO-CANADIAN PULP for the quarter ending the 30th day | 
AND PAPER MILLS, LIMITED | 


of June 1960. 
The above dividends will be paid | 
DIVIDEND NOTICE 
Notice is hereby given that the | 


on Friday, the 15th day of July 1960, | 
following dividends have been de- 
clared:— 


30th, 1960. 
By Order of the Board 
D. R. MacPHAIL, 


Vancouver, B.C., 
June 2nd, 1960. 


DOMINION GLASS 
COMPANY LIMITED 


Notice is hereby given that a 
dividend of one and three-quarters | 
percent (15%4%) has been declared 
on the PREFERRED STOCK of the 
Company for the 





to shareholders of record at the 
close of business Monday, the 27th 
day of June 1960. 
By order of the Board. 

PREFERRED SHARES r T. B. KING, | 


- A quarterly dividend of seventy | Secretary. 
cents (70 cents) per share on the | Montreal, Ist June, 1960. 
aon cumulative redeemable sinking 
nd preferred shares of the par 
value of $50.00 each of the capital 
stock of this company payable out 
of earned surplus on the 20th day 
of July, 1960, to shareholders of rec- 
d at the close of business on the 
¢ -v of June, 1960. 


COMMON SHARES 

A dividend of fifty cents (50 cents) 
pet share on the outstanding shares 
2thout nominal or par value of the 
sept stock of this company, pay- 
o° out of earned surplus on the 
th day of July, 1960, to sharehold- 
ers of record at the close of business 

on the 15th day of June, 1960. 


~ By Order of the Board, DIVID E ND 


H. D. RUTHMAN, hare — 
Secretary. 20¢ oor 


rate of 8% per annum : 





126 


consecutive 
quarterly 


GUARANTY 
TRUST 


Company of Canada 


ebec, P.Q., 


ee 15th, 1960. payable July 15, 1960 to 


shareholders of record 
June 30, 1960 


| 
A. B. RAMSAY | 
Ceneral Manager | 


sos 


4 


‘ 
é 


Market Bid and Ask Ovetations 


Montreal & Toronto 
June 21, 1960 


Stock 


xAbacus 
Abitibi 
Do p 
Ac-Atl 
Do A 
Do Ap 
xAc-Ur 
xAcme 
Adm 
xAdvoc 
Ag-S 
xAgnico 
xAkaitc 
xAlba 
xAlta D 
* xDo vt 
‘xDo w 
Alt Gas 
Do p 
Do w 
xAP Con 
Algom 
Alg C 
Do p 
xDo w 
Algma 
Algon 
Do p 
xDo w 
xAll R 
xAlmin 
Alumi 
Do lp 
Do 2p 
xA-Lar 
xA Rare 
xAm L 
xA Nep 
xAnac 
Analog 
xDo w 
xAnch 
Ang Am 


| DIVIDEND NOTICES 


Bid 


Ask 


24 
39) 
232 
104 
194 
88 


Stock 
Ang-Cdn 
Tel 
A Pip p 
xAng Hu 
xAng R 
xAnsl 
Anthes A 
Do B 
Do Bp 
xArc WwW 
‘ xArea 
68 71 Argus 
350374 Do 240 p 
4 Do 250 p 
210 xArjon 
185 xAsama 
75 Ash T 
18) Do A 
1012 Do B 
415 Ash A 
36 Do B 
980 xA Arc : 
173 Atl A M4] 
53% Do p 153 
450 xAtlCC 125 
312 Atlas 20% 
8 i xAt Yk 5 
184 xAt-Ruf 7 
310 be xAumac Si 
21 i xAumaq 6 
xAunor 231 
Aut E] N 8 
Aut FA 7 
xDo B 280 
xBly SA 545 
Do p 16 
Do 33 183 
xBanff 96 
xBnkno 29 
xBnkfid 7 
Bk Mtl 533 
Bk NS 584 
Do Rts 415 


Bid 
21 
39 
234 

92 
183 
87 

6 
15 
19 

350 
173 


50} 


‘ 
16 
194 
360 


21 


Notice is hereby given that a regular 


quarterly 
share has 


Cumulative 
Fund Preference Shares, 


July 2nd, 
record as 
17, 1960. 


dividend of 1%% per 
been declared on the 6% 
Redeemable Sinking 
payable 
1960, to shareholders of 
at close of business June 


By order of the Board, 


J. I, WHITFORD, 


Secretary-Treasurer. | 


NOTICE OF DIVIDEND 


Notice is hereby given that 
Dividend No. 62 of thirty- 
two and one-half cents per 
share has been declared on 
the outstanding common 
shares without nominal or 
par value of the Conmipany, 
payable on Juiy 1, 1960 to 
shareholders of record at 


the close of business 


"June 


on 
17, 1960. 


By Order of the Board: 
ALEX S. GRAYDON, 


Secretary: 


London, Ontario, 


June 


13, 1960. 


JOHN LABATT LIMITED 


SHEEP CREEK MINES 


LIMITED 


(Non-personal Liability ) 
DIVIDEND NOTICE 


Dividend No. 65 
NOTICE is hereby given that a divi- 


dend of 5c per share has been de- 
clared on the issued and outstanding 
shares of the Company, payable on 


record at 


1/15 August 1960 to shareholders of 


the close of business on 


close of business on Tuesday, June! 15 July 1960. 


| Holders of shares which have not | 
| been registered in their names are | 





| 


| 


requested to present their shares for | 


date. 


Secretary. | transfer prior to the above record 

Transfer facilities are avail- 
| able at the offices of the Prudential | 

—— | Trust Company Limited at Vancou- 
, ver, Toronto and Montreal. 


| The Company’s Register of Members 
‘will not be closed. 


By. order of the Board. 


R. A. C,. DOUGLAS, 


Secretary. 


quarter ending Vancouver, B.C. 


2 June 1960 


GENERAL STEEL WARES 
LIMITED 


DIRECTORS’ MEETING, 
JUNE 17, 1960 


DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of One Dollar and 
Twenty-five Cents ($1.25) per 
share was declared on June 
17, 1960, for the quarter enc- 
ing July 31, 1960, on the out- 
standing Preferred stock of 
the Company, payable August 
2, 1960, to the shareholders of 
record July 4, 1960, 


Also a dividend of Ten Cents 
(10c) per share was declared 
for the quarter ending July 31, 
1960, on the outstanding Com- 
mon stock of the Company 
payable August 15, 1960. to 
the shareholders of record 
July 18, 1960. 


By order of the Board, 
ANDREW W. McLAREN, 


Secretary. 
Toronto, June 17, 1960. 


Bisnis tase 


SUPERTES! 


Petroleum Corporation, 


Limited 


NOTICE OF DIVIDENDS 
5% PREFERENCE SHARES 


A‘ quarterly dividend of $1.25 per share 
upon the outstanding 5% cumulative re- 
deemable sinking fund preference shares 
of the par value of $100 each in the 
capital stock of the Corporation has been 


declared, payable July 15th, 


to 


| 


Stock 


Ba Cdien 
Barb-E 
xBrceina 
xBarnat 
xBary E 
xBase M 12 
xBaska 6) 
xBata 3 
Ba In 5 
Bath A 42; 
Do B 31) 
xB-Duq 15 
Beatty 54 
xBeay L 64 
B Lum 214 
Do A 16 
Do p 25 
xBeich 51 
Bell 44h 
xBellet 16 
xBthim 71 
xBever 10 
xBibis 8 
xBicrit 45 
xBidcop 8 
Bilt 62 
Do p 13% 
xBl Bay 8 
xBordul 
xBouzn 45 
Bow p 45 
Do 5ip 49) 
Bow-Mer p 48 
Bowat 8 
Bowes 30 
xBoymr 4) 
xBrirn 490 
xBralsa 36 
xBrazil 460 
Do p Vi 
Br Tn 6) 
Do p 424 
Bright 39 
Do p 
xBritalt 
BA Oil 
BCE 4p 
Do 4i p 
Do 4) p 
Do 4i p 
Do 5 p 
Do 53 p 
BC For 
BCPA 
Do B 
BC Pow 
BC Phone 
Breck C 
Brooke p 
xBr Reef 
Brown 
Bruck A 
xDo B_ 250 
xBrnsk 370 
xBufad 6) 
xBuf A 197 
xBuf RL 6 
Bld Prd 304 
Bull A 5 
Do B 
xBunk H 
Burlton 
Burns 
Burr A 
xCable 
xCdmet 
xCalalta 
Cal Ed 
Cal Pow 
Do 5 p 
xCalv C 
xCalvert 
xC Chib 
CRL 
Canada 
xC Brd 
Do B 
Cc Cem 
Do p 
CCC St 
C Foil 
Do A 
C Fnd 
Do A 
Fnd 
Do 4] 
C Mach 
C Malt 
Do p 
xC O Lds 
xDo w 
CTR A 
Do B 
C Perm 
C Saf 4p 
xCSO w 
xCS Pet 
CSL 
Do p 
xC Tung 
C Wre B 
Canadian 
xC Ast 
C Avia 


53 
80 

, 420 
138 
40 


4i 


154 
18} 
984 
325 
45 
610 
10 


375 
493 
263 
253 

14} 

19 
204 
7} 
16 
17 
25 
103 
534 
234 
96 
12) 
454 
45 
46 
854 
22) 

269 

42) 
11} 
156 


63 


Cl 


43 
20 
54 
53% 
363 
10 
xDo Aw 420 
xDo Bw 415 
C Can A 13) 
Cc Cel i 
Do $1 
Do $175 
C Chem 
xC Chief 
C Colt 
xDo p. 
C Cvertrs 
xC Curt 
xC Dev 
C Dm § 
Do p 
C_ Drdg 
xC Dyno 
xC E Gas 156 
C FPbks A 9} 
Do B 6 
xCF Pr 325 
Do A 84 
Do p 584 
CGE 750 
CGSA 14 
Do B 16 
3xC High 22 
xC Home 64 
3xC Hsky 500 
xDo w 185 
C Hyd C - 10 
C I Ma 6 
Do A 11h 
+ CIL 13 
Do p 79 
C Ind Gas 385 
C Intl Pwr 14) 
Do p 434 
C Loco 6; 
xC Mal 5 


145 

225 
15) 
ll 
134 
36 


Bid Ask 


534 


Stock Bid 


xC San 5 
xC Sud 29 
Cons Text 225 
xC WP 310 
C Gas 38. 
DoA 103 
Do B 103 
Cons Glass 23) 
Con C 
xCnwst 
Cop Cl 
xC Cor 
xCop-M 
xCprnd 
Corb vt 
Do B 
Camos 
xCoulee 
xCourn 
xCowic 
xCraig 
xCrgmt 
Crain RL 
C Telef 
xCree w 
Crst 
xCrsbk 
Do p 
xDo w 
xCroi 
Cr Cork 
cr PF 
Cr Zell 
Cr Zell 
(Cda) 
xCrowp 
Crow 
Crush 
Do p 
xCusco 
xDaer 
Diex p 
xD'Ara 
xDe C 
xDeer H 
xD’Eid 
xDelte 
xDenis 
xDev P 
D Seag 
Dome 
xD Pete 
Dominion 
D Ang 500 
D Brge 183 
xD Coal p 300 
Dom Corst 16 
D Dair 10) 
Do p 25 
D Filec 53 
xDo w 309 
D Fab 
Do 2 p 
D Fdry 
Do p 
D Ins 
D Mag 
D Seot 
Do p 
Dosco 
D Strs 
D Tar 
Do p 
D Tex 
Do p 
xDonal § 
Donohue’ 15) 
Dover 11} 
Dover p 9 
Dow 5 
Dup Fre. A 6) 
xDuvan a 
xDuvex 5 
xDynam 46 
xE Am 5 
E Koot 9 
xE Mal 142 
xE Sull 152 
Easy p 154 
Econ I 35 
Ed Ma 274 
Eddy 
Do A 
xElder 
xEldr , 
xElects C 
Electro) ux 
xE] Sol 
Emco 
Em Life 
En & Heat 
Do B 400 
Eq Life 53 
Erie A 6 
xDo B_ 100 
xEurka 20 
Fatcon 32 
Fam Pla 194 
Fan F 154 
xFrdy 68 
xFargo 280 
xF west 6) 
xFatinia ~ 46 
Fed Fire 36} 
Fed Gr 46 
Do p 26) 
Fibre 6 
5) 
6) 
84 
50 
10] 


123 


625 


xGaitwin 
Gatin 
Do 5p 
Do 5) 
Geco 
G Bak 
G Dev 
G Dyn 
G Elec 
CMC 
xGP Dr 
xDo A 
GPMA 
Do B 
GSW 10 
Do p BE 
xGenex 8 
xGeo Sc $1 
xGt Mas 21 
Giant 790 
xGlacier 16 
xGlenn 5 
xGldale 164 
xGF Mn 20 
xGldry 15 
Gdy 135 
Do p 43 
G MacA_ & 
Do B 7 
Gitn A 14} 
xGranby 550 
Gr Toy 42 
xGrdroy 10 
xGduc 120 
GL P 374 
GL Pow 24 
Do p 233 
Do w 575 
GN G 5: 
Do p 37h 
Do 280 40 
xDo w 155 
xDo Bw 160 
xGr Pins 875 
xGWCA 450 
xDo B 300 
xGr W 225 
G Wpszg G 21 
Do vt 83 
xDo 58w 350 
xDo 58w 270 
xGrning 325 
Greyhnd 11 
xGridoil 105 
Guar T 263 
xGulch 5a 
xGulf L 4) 
xGunn 
xDo w 
Gurney 
Do p 
xGwilm 
Hahn 
Do lp 
xHalinr 
H Cot 
Do p 
Handy 
Aridy Co 132 
Hardee 112 
Do p 104) 
H Carp 10 
xHd Rek 12 
xHar-M 64 
Hartz A 9 
xHasaga 15 
xH of L 5 
xHdway 26) 
xHeath 5 
xHees 125 
xHendsh 420 
Do p 90; 
xHigh-B 141 
HD EX 


18 
6 
144 
43) 
903 
43) 
26 
65 


34 


Ask | 
54 | 


30 


250 


11) 
200 
262 
6 
5 
155 
6} 
94 
6 
ll 
16 
190 


Stock 


Do w 
Inger A 
Inglis 
Ingr B 

Do p 
Ini C p 
xIn G 

Do p 


14) 
5 


Bid Ask 


144 
53 


470 475 


8 
12 


i Northern 


xDo w 100 115 


xInspir 
Int Bro 
Do p 
xl Moly 
I Nickel n 
I Pete 
I Util 
Do p 
Intprov 
xDo 59w 
Int Pl 
xIP Stl 
Inv Syn 
Do A 
xIrish 
xIrn B 
Iroqg G p 
xIso 
xJ Wai 
xJacobus 
Jam Pub 
Jam P.S. 
xJaye 
Jeff 
xJellico 
xJburk 
xJock C 
Do p 
Do B 
xDo w 
Jons-M 
xJoliet 
xJonsm 
xJows 
xJump P 
xJupit 
KEL DA 
. xDow 
Kelvin 
xKenvil 
Ker Ad 
xKil 
xDo w 
xKirk M 
xKirk T 
Kopan 
Labatt 
Labdor 
Lfge 
Do A 
Do w 
xL Cin 
xL Duf 
xLkind 
xL Ling 
xL Osu 
xL Shor 
xL Was 
L Wds p 
xLa L 
xLamq 
Lamb L 
xLanda 
xLangis 
xLat Am 
L Sec 
Laur A 
LJA 
Do B 
xLeitch 
xLenc 
Lewis Bro 
xLexndn 
xLLL 
LobCo A 
xDo w 
Do B 
Do p 
LobG 1 p 
Do 2 p 
Do Bp 
LobGro 
xLocana 
Loeb 
xL Hos 
xDo A 
xLIP 
xL Point 
xLorado 
xDo w 
xLouvi 





Lr St Lawr 


Lown 
xLyndh 
xLynx 
xMacas 
xMacdon 
x Macfie 
Mack Stret 
Do p 
xMacL 
Mac LA 


43 
343 
404 
52 
48 
553 
445 
304 
27 
96 
225 
134 
53 


33 
108 

28) 
103 


190 
6 
285 
63 
4 
11k 
205 
274 
224 
64 
33 
264 
164 
74 
9 
110 
55 
40 
215 
6 
12 


30 
130 
325 
310 

3la 
160 

55 

66 

133 

12) 

194 

264 
141 

5 
10) 

2 
165 

274 
600 

273 


100 

350 

9 

53 

35 
34 

4 
30; 


10 
64 
250 
17 
3h 
94 
100 


223 


MB and PR 15 


xMadsn 
xMagnt 
Magnum 
Maher 
Mail p 
Mailman 
Do cu p 
xMajtrn 
xMalart 
xMan U 
M Su p 
xMan Bar 
MLG 
MLM 
Do p 
xMralgo 
xMaren 
xMargid 
xMari 
xMrtin 
Mass-F 
Do p 
Do 5j 
xMatat 
xMatta 
xMaxw 
xMaybrn 
xMayfr 
McB p 
McC 
McInt 
xMKen 
xMMar 
xMwat 
xMedal 
xMent 
xMerril 
xMeta 
M LP 
Do p 
xMidcon 
Mid P 
xMidr 
xMidw 
xMill C 
xMillik 
xMilt B 
xMinda 
Min Cp 
xMin Or 
Mitchll Co 
Mitchll Ro 
Do cl B 
MC 


xMoneta 
M Loco 
Mtl Tr 
Moore 


xMt Wrt 
xMulti 
xMurr 
xNama 


| National 


Nat Dr 
Do p 
xN Exp 
N_ Groc 
| Do p 
| xN Hos A 
| xDo B 
N Lead 
xN Pet 
N St Cc 
Nat Tr 





271 


1 
254 


22) 
26 
2 
80 
4 
903 
50 
28 
13) 
88 
8 
8 
5h 
83 
383 
83 
98 
99 
6h 
500 
300 
8 
80 
123 
26 
24 
203 
5 
33 
145 
17 
67 
: 
19) 
123 
34 
164 
50 
140 
19 
80 
230 
5 
103 


Do A_ 2136 
Do B_ 3264 
Morgan Co 26 
Do 42¢%p 87 


51 

24 

63 
91 


14 
14) 
4 
20 
261 
350 
225 
88 
170 
134 


ro 


51 
xNealon 4 
xNello 9 
Neon 15 
xNes L 7 


| New 

| xN Alg 4 
xN Ath 32 
xN Bid 5 
xN Cal 33 
xN Conc 4 
xN Cont 22 
xN Dav 8 
xN Del 9 
xN Dick 238 
xN Gvue 4 
xN Harri 73 
xN Hos 7 
xN Jas 5 
xN Kel 10 





Stock 

N Star 
Do A 
Do p 
xDo w57 350 380 


33 
18 


i100 110 


xNor Ph 340 
xDo w 75 
xNthid 
Nthid U 
NW U p 
xNorval 
xN Beage 
NS Lt & 
Pwr 
xNudul 
Oak W 
xObask 
xOBrien 
oc Cem 
Off Sp 
xOka R 
xOkalt 
xOLear 
xOBS 
Do p 
O Loan 
O Stl 
Do p 
xOpem 
xOrchan 
xOrena 
xOrins 
Oshawa A 
xOsisk 
Oviand 
Do p 
xPac P 
xDo Ww 
Pge Her 
xPall 
xPamoil 
xPmour 
xParam 
xPardee 
xParker 
Patno M 
xDo w 
xPato 
xPymst 
xPce Exp 
xPriess 
Pbina 
Do p 
Pnmns 
Do p 
PC JI 
Do p 
xPmo p 
xPerron 
xPeruv 
xPetrol 
xPhil 
Ph Eng 
xPck Cr 
xPit-Or 
xPlace 
Placer 
xxonder 
xPortg 
xP Rou 
Pow Cp 
xPrairie 
xP Pipe 
Prem T 
xP Iron 
xPres El 
Do Rts. 
xPrest 
Do Rts 
Price Bro 
xPrnto 
xPros A 
Prov Bk 
xProv G 
Prov Trns 
Do p 
xPrdex 
xQ Ascot 
xQ Chib 
xQ Cop 
xQ Lab 
xQ Lith 
xQ Man 
xQ Met 
Qn Gas 
QNGun 
Do w 
Que Pwr 
xQunst 
xQuem 
xQuin 
Do A 
xQnto 
xRdior 
xRainv 
xRanger 
Rap-Gri 
xRayro 
xRealm 
xReef 
xReeve 
Reichid 
Reitmn 
Do A 
xRenab 
xRexsp 
Reyn p 
xRio R 
RSkKA 
xDo B ss 
xRix 17 
Robisn Jas .. 
Robetsn 11) 
Do Ap 18 
Do2p_ 153% 
xRobin 210 
xDo p_ 170 
R Little 13 
Do A 154 
xRoche 9 
xRcekwn 16 
xRky p 5 
Roe AV 5 
Do p 75 
Rolind Pap 37} 
Do p 724 
xRowan 6 
Roy Bk 674 
xDor 262 
Roy OA 10 
xRoyalit 685 
Do p 20 
Russell 9} 
xRyanr 7 
stLC 113 
St L Cp 17% 
DoAp 93 
xSt Maur 79 
Sal 93 
xDo w 455 
xSan A 
xSand R 
xSapph 
Do deb 
xSarcee 
xSatel 
Scfe A 
Scythe 
Do p 
xSec F 
xSelk A 
Shawin 263 
Do A 28) 
Do A p 39) 
DoBp 44% 
xShp Cr 90 
Sher-Wms 33) 
Do p 119 
xShrt 261 
Sicard 6 
Sicks 
xSigma 
Siknt 


370 
385 


4 
234 
310 


Do p 
xSil Mill 
xSil St 
Silwd A 

Do B 
Simon & 

Sns 5%p 
Simpsn 
xSiscoe 
xSKD 
Sit 264 

Do p 383 
Sogemines 18 
Smvill p 494 
Stham 183 
Sou Can 58 
xSth U 8 
xSpartan 105 


280 


12) 
410 
46 


St Pav 15 


St Rad 11} 
Stret Stl 112 
xStand W 200 
xStanl 44) 
xDow 2 
St BA 83 
Do B 84 
xStnrek 26 
xStnwl 
xStarr 
Stedmn 
Stl Can 
xSteeloy 
xSt R 
Stbg p 


Bid Ask | 
472 473 


24 


| 


’ 
| 
| 


aliens eeeatedhiariay 


June 25, 1960 


Toronto Curb 


Stock 


Andian 
Ac 
Ang-N 
Asbest 
BAB 
xBulolo 
CD sug 
C Ving 
C Brnze 
Do p 
CG Inv 
C sang 
C Mare 
C Pap 
xDaih 
de Hav 
D Glass 
Do ¢ 
DOC 


64 
374 
61 
234 
45 
420 
164 
324 
20) 
183 
28) 
394 
5a 
394 
l4 
180 
i4 
132. 
333 #4 


Bid Ask 


Stock 


Du Pont 
Do p 
Gaspe 
Hayes 
I Pap 
Lob in 
M Lrn 
MO Pap 
Ogilv 


Bid Ask 
218 22) 
724 75 
20 «20 
24 «626 

1014 103 
12 124 
8 8688 
31 32 
a ¢ 

lsu 

250 255 
412 423 
10§ 12) 

151 109 

63 


Wo p 
xPend O 
Price 
Sngmo 
xow P 
Th CGI 
xauK ©c 57 «60 
Zelirs 333, 35 
(xToronto 

Gold) 34.10 34.35 

xQuoted in cents 


Calgary Oils 


Quoted in cents 
t 


Stock 


Alvedena 21 
Aid-Leduc 2 
Amaita 3a 
Anaconda 40 
tasnaw L lh 
Bl crown 22) 
ct ecortune 2 
Castle 104 
Ciaybar U 15) 
iveelald od 
Com, Min. 9) 
w uw hoia 12: 
Yom, Min. 3 
Wyn, Pet. 44 
« Can Gas 3$ 
Edoran 23 
Goid wat 34 
Gold Spike 4) 
ind Chem 
menare P 
Keno 
Leamac 
Leauc Cal 
Merit 


ld 
18 

33 

4) 
39 


Bid Ask 


4) 


Stock Bid Ask 


Merland 10 il 
Mili creek 9 11 
Mollusca 2 5 
N Richfield 24 3 
N Y¥ Oil 6 8 
WW C'tinental i l 
Nuco Pet 4 3 
ramoii 30 
Richmen’s 8 
Ranger 102 
nentrew 34 
RC Vent 12 
age vd 
oarcee i0 
Sastex 1 
Share 2 
Silver City 2 
olscaita 
Sturgeon 
Transfield 
Tri-Zone 
Tur Valley .. 
W Warner 5i 


4a 
2 


Canadian Stock Exchange 
INDUSTRIAL 


Stock 


Abitca L 37h 40 
An-Sc (n) .. 8 
Atias Tele 47 48 
Beld Cort 11) 12 
Do p 10 13 
Belg Sts 7a 
Do p 13) 
Blue sonnets 
R' way ae 
Btfly Ho 220 
C Floor B 123 
C Arena 160 
C Int Inv 116 
Do p 774 
Cdn P&P 5) 
C Silkk A 3% 
Catelli A 39) 
C nod Ref 7/ 
C’zano -A 130 
C Div A 1a 
Do p 28 
C Textiles 114 
Crain RL n 193 
Da&FrA 43 
Dalfens 80 
Dom, Eng. 15 
E Koot p 117 
Feralco I 
Freiman c 33 
Horner A 20) 
Hub Fit 8 
I Paints A 
I Found 
Do p 
L’bert 
Do B 
Latonia I 
Lochaber 
Meichers ; 
Do p 11) 
Mi Ro Dry 64 
M Ro Rice 20) 
Mussans 
Nfid L&P 
PAC Atl 
Paton Mfg 8 
Do p 7% 20 
Paul S S 5 
Po Crp 1 43 
Do 2nd_ 65 
Prem Steel 8i 
Que-Tal 31 
Do w 11h 
Do A 208 
Renold A .. 
Sangamo 10) 
S & S in) 7) 
Sobeys St 1li 
S Can p 115 as 
Soca Ltd 170 205 
Tke Bros 35 
Tr C Crp 29 
Tr C Frzs 53 
U Amu A 12 
Do B re 
Do vt A 12 
U L Corp 18 
U P Prop 210 
Waterman 5 
Win Hotel 
v.ood Mfg 
W'dford A 50 
Do B 10 


38 
904 
134 
13 
243 
150 


A 


45 


MINES — Cents 
Alscope 7 
Ameranium 3 
Anthonian 4) 
Arno 4 
Atlas Sulp 5 
Aug Expl 24 
Bak Tale i1 
Band-Ore 3) 


10 
4 
6 
5 
5 


27 
12 


Bid Ask 


i 


Stock Bid 
sarvallee 4 
Bateman 8 
seatrice 3 
Sei'chasse 26 
B Pl Min 35 
Belle-Chib 3 
Bornite 4) 
surnt dill 13 
Calumet U 4 
Canalask 4 
Canuba 3 
Lawes M os 
Cartier Q ll 
Chib Cop 93 
Cen Man 3 
Chess Min 6 
Chipmen 4 4) 
Chem M 197 200 
Cuminga 34.CiT7 
C Monpas 534 
C Q Yell 4 5 
C Vauze M 88 100 
Dolsan 5h. O88 
Duvan = 10 
Fab Metal 11 12 
Fano 3 
Fatimo 43 
Fontana 3 
3 
7 
5 


> UU me UUs + 


— 
GArwnw es 


‘6a 


Fdy Bay 
Gold Age 5 
Gui-Por U 
Haitian 3 
H'crest C 400 
I Ceramic 9 
I Uranium 49 
Kontiki L 
Lingside 
Lithium 
Mid-VChib 
Mogador 
Monpre 

N Formaq 5 
iN 

N STiago 2) 
AN ove 

Nocana + 
N A asb. 2 
NARare 45 
Obaiski 1 
Opemisca 1 
Orchan U 106 
Partridge 3 
Paudasn lo 
Pennbec 14 
Pitt 3 
Por Prime 5} 
Portage 38 
Q Cobalt 340 
Que Smelt 10 
RXbval Min 20 
Red Crest 2 : 
St L Min 575 590 
S Dufault 184 20 
Std Gold 4) 5 
Tache L 7 8 
Tazin ‘ 9 
Tib “xpl 5 
Trebor 2 
Vanguard 42 4. 
Virg Min 7 
Wendell 3 
Westville 34 
OILS—Cents 
Bluewater 11 
Bona'lie 15 
Castle 4 
Futurity 

Gaspe 4 
Gateway 2 
Israel C 18 

N Spr C 2 
Quebec 24 
Titan Pet 13 


» 
1 
1 


40 
345 
12 
22 


3 


7) 
2) 


Commodities 


Latest 
week 


| Copper, lb, 
Coffee, Ib 
Sugar, raw, lb. . 
Hides 


37 
0590 
1742 


Same 
week 
last yr 
$24.50 
24.25 
bl | 2 
36 
0560 


28 


Pre- 
vious 
week 

$22.50 

22.50 

33 

37 
0585 
184 


Weekly Commodity tndices 


Dow Jones Fut.é 
| U. S, Labor 


146.11 
119.6 


145.68 
2119.6 


Monthly Price Indices 


Latest 
month 


Retail C.P1.* 
(May) 
Canada (D.B.S.);: 
W’sale (Apr.) ... 


| U. S. W'sale (Feb.) 
| Gr. Br, W’sales 
(Feb.) 


| Cattle-Steers, 
| price Toronto. 
York. 


good 


Coffee No. 


eRevised 


Stock 
xTiara 
x Tidal 
TTCA 
TT Tirs 
xTmbill 
xTorbit 
T-D Bk 
T Elev 


4 Santos. 
| Sugar 96 degrees centrifugal c.i.f. 
*Base years 1947-49=100. 
4Base years 1924-26—100. 

¢Base year 1954=100. 


231.3 
C. F'm Pr.* ‘Apr.) 218.3 
119.4 


Same 
month 
last yr. 


Pre- 
vious 
month 
127.5 125.6 
229.6 
213.6 
119.3 


231.2 
217.3 
119.5 


111.8 1117 


Base of price quotations is as follows: 
up to 
Copper-electrotypes, New 
Spot Raw 


1,000 ib, to 


Steck 
xViolM 
V Dar p 
xWain 
x Waite 
wGw 35) 
W Eq 450 
xWayne 7 
xWebb K 260 


Bid 
133 
144 
175 
600 


1443 | 


| Crop year from 
Aug. 1, 1959 os 


| 


6: | 


os 
~~ 


1.01} 


THE FINANCIAL POST 


Grain Prices 


Chicago Futures 


Week to June 20, 1960 
igh Low Crop year from High Low 
for for Close | Aug. 1, 1959 for for Close 
Week Week June 13} High Low Week Week June 13 
Wheat— 


Oats— j 

July .... 828 818 823 | 1.863 July ..0. 1.842 1.828 

Oct, - 80 798 = .798 | 1.893 Sept, e+. 1.87% 1.853 

pc” ee ee 774 .T74 | 1.94) — odes = =I 

aa } 2.063 Mar. «eee 1.97) i 

a | 1.96% May .... 1.96) 1.95 
7 | Corn— 

Bee + | 1.295 July .... L195 
- 1.203 Sept. ..+ 1.18) 

— 1143 Dec. ..00 1.13 

ae jase 1.18) Mar. sees 1.16) 

Oct, 1.18) May ..e+ 1.18 

Dec, Oats— 

Flax— July T1i 

Sept. 


Winnipeg Futures l 


Week to oo 20, 1960 


High Low 
1.814 
1.852 
1.903 
1.94) 
1.932 


117 
1.143 
1.094 
1.143 
1.18 


822 
801 
738i 


1.01 


171 
165 
11d 
152 
18 


74) 
733 
76) 


ace 


632 
633 
46) 
734 


19) 
21% 
1.233 
1.252 


-704 
708 
733 
753 


trou 


1.343 1 
1.284 1 
1.283 
1.29 
281 


193 
214 
244 
25% 
26} 


et tt 
mt me ee 


' Winnipeg Cash 


| July 
Sept. 
Nov. 
Jan 

Mar 


09} 
.083 
07) 

114 

144 


High Low 

For Week 
June 20 
Oats— 

a43 

803 

Barley— 

994 

98% 

1.064 


High Low 


Prev. Week 


Nhe te tebe 
tote ne non 


84 
793 


a4 
794 


B38 . , 

794 Chicago Cash 
High Low High 
For Week 
June 20 


981 iow 


973 
1.053 


991 
99 
053 


98k 
984 


104% Week 


Prev 


1.24, 1.24 


7 1.06} 
07 1.06} 


Government Bonds 
(Supplied by investment Dealers’ Assoc. of Canada) 


Due Bid Asked % 


Int. Bank of Reconstruct. 
«& Developspent 


3) Apr. 1965 #914 
33 June 1969 . 86 


June 21, 1960 


Due Bid Asked % 


Due Bid Asked 


Govt. of Canada Bonds: 
67 
88 
84 
784 
983 
994 
903 
79 
983 
95 
913 
14 
103% 
102) 
103} 
81 
103% 
103 


New Brunswick: 


4) Oct. 1968/71 
5 Oct. 1974/77 


904 
93 


924 


Perpetual . 95 


June 1967/68 
Jan. 1975/78 

Mar. 1996/98. 

Dec. 1960 . 

May 1961 .. 

May 1970 .. 

Get. i970... 

Dec. 1961 . 

i Sept. 1965 ... 
Sept. 1972 ... 
Sept. 1983 ... 
Jan, 1963 ... 

4 Oct. 1960 . 

i} Oct. 1962 
June 1974/76 

} Apr, 1963 . 

53 Apr. 1969 .. 


68 
89 
85 
79} 
1004 
992 
913 


oo 


93; 
87h 
Ontarw 
4) Dec 
3 Nov, 
5. Jan. 
6 Nov, 1969 . 
6 Nov. 1977 


Man. Hydro: 
89 S$ July 1975 


1962 
1963/65 
1977/79 


63 98) 
92 
944 

1033 

1032 


994 
933 
964 
1043 


C’wealth of Australia: 
4 Nov 1970 85: 


WWwWwwwnw 
oo 


874 
Prov. Govt. Bonds 

, Alberta Tel. Gtd.: 

4, July 1976/78. 


87 91s 


Manitoba: 
3 Oct 


British Columbia: 
1965 89) 


3 June 1964 . 92 93) 


Nova Scotia 
42 Dec, 1975/ 
5 June 1975 


Pac, Gt. 
42 Dec. 


East, Riy. Gtd.: 
1987 ... 85 


77. 
77. 


89 
92 


91 


87 a4 


Cdn, Nat, Railways: 
Ontesio Myare: Quebee Hydro Commisyion: 
91] 9} & Nov. 1980/82. 94) 953 
96 44 Nov. 1964/67. - 94) 954 
‘ y ev 
894 5 Apr, :1974/77. 942 963 ae 
853 6 Feb, 1978/80. 1033 962 /6 


‘ 44 Nov 
842 1042 33 Oct. 1962/65 
1024 6 Feb. 1970 1034 104) 


. 1053 


1961/66. 
1961/63 
1964/67 
1972/74 
1981 

1964 

1985 . 


Jan 
Feb. 
Jan 
Feb 
Feb. 
Dec 
Jan 


ou bo ee 


B64 
913 


89 
$34 
Newfuoundiaud 


42 July 1962 
54 Feb. 1977 


UM” es why yw 


Quebec: 
43 Jan 


64 
79. 


95 
91h 


NOs 


1974 92 94 934 


Canadian Auto Production 


% 
Change 
To Date 


Year 
To Date 
1959 


Year 
To Date 
1960 


Week 

Ending 

June 18 
CARS 


General Motors: 
BUIEN  ccedetess 
*Chewdlel . cccess 
Oldsmobile . 
Pontiac 


* §,592 
49,603 

6,320 
45,641 


5,322 
47,290 

9,421 
38,560 


107,156 100,593 


*Ford: 

33,652 
2,909 

17,197 
2,924 


29,436 
3,905 
19,220 
33185 


Mercury 


Monarch 


56,682 57,278 


Chrysler: 
Chrysler 
DeSoto 
Dodge 

+Plymouth 


3,176 
1,861 
12,952 
11,412 


3,795 
710 
12,482 
9,830 


29,401 26,817 


Studebaker-Packard: 


Studeboker 
Total cars 


2,845 
196,084 


3,997 
188,685 


TRUCKS 


858 
539 
141 
237 
1,775 


10,213 


Motors .... 987 
404 
240 


440 
2,071 
10,475 


General 
Ford 
Chrysler 


22,040 
10,698 
3,510 
6,179 
42,427 


238,511 


19,110 
9,394 
3,845 
7,538 

39,887 


228,572 


International .... 
Total trucks 


Total cars, trucks 
*Includes Edsel production, 1959 model year. 


tChevrolet includes Corvair, Ford includes Falcon, Meteor includes Frontenac, Ply- 


mouth includes Voliont. 
Source: Canadian Automobile Chamber of Commerce. 


FEDERAL GRAIN LIMITED 
AND 
THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


» WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


T Gen 
T Iron 
Do A 


xTowag 


Do B 
Do 4) 
Do 5 
Do A 
Do B 
xDo w 
xDo w 


Tr-Mt 
Tr PPL 
xTr Res 
xTriad 
xTribag 


T Star p 
T FinA 


xTr Can 31h 
TRC Pi 


T xWeedon 
xWernr 


xWspac 


xDo w 
xW Mal 
xWbrn 
xWstate 
West 

r we W C Br 
r 15 xW Cop 
56 125 xDo w 
57 280 xW Dec 
WGA 
Do p 
xW Lse 


174 
83 
123 
Giga 
225- 
24 


4 
7 
12 


xW C OG 115 


: ¢ | N.M. PATERSON & SONS 


FORT WILLIAM 


45 


120 
123 
32) 

260 
61 
88 
34 
25 

325 
264 


= 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


1960, 
shareholders of record at the close of 
business June l4th, 1960, such dividend 
being at the rate of 5% per annum for 
the period from April 15th, 1960, to July 
15th, 1960. 


Hi-T 8 
Hold A 6) 

Do B- 240 
Holling 223 
Holt R 154 
xHo O A 765 

xDo B 755 
xHorne 350 
H Smit 38; 

Do p 388 
xHowey 243 


STEAMSHIP DIVISION 
Carriers of All Bulk Cargoes 





xNlund. 13) Do A 
xN Man 21 Ster Tr 
xN Myla 45 ae? 
xNnor 4 Stu O 
xN Rou 5 xStren 
xN Sen 3 xSub 
xN Sup 51 xSud C 
xN Taku 12) xSulli 
Nia W 11 xSun Ex 
Do B 114 S Prop 
xNick M 30 Do Pp 
xN Rim 38h xDo w 
xNipis 72 Stest o 
xNisto 4 xJo € 
xNor-Ac 12 Do p 
Noran xSwitsn 


xNorbeau xSylvan 
xNogold 
xNorlar 
xNrmet 
xNorpax 
xNorsyn 
xNorcal 
xNCO 
xDo w 
xDo p 
xN Cold 


xN Gate 


ROYALITE OIL COMPANY, 
LIMITED 


PREFERRED 

DIVIDEND 

sTOCK 

NO. 23 
NOTICE is hereby given that 
a uarterly Dividend of 
32.8125 cents per share has 
been declared on the 54% 
First Series Preferred Shares 
of the Company, able July 
Ist, 1960, to of 
record at the close of business 
on June 10th, 1960. ‘ 


By Order of the Board. 


ORDINARY SHARES 


A half-yearly dividend of 25 cents per 
share has been declared on the Ordinary 
shares of the Corporation for the half- 
year ending June 30th, 1960, payable July 
15th, 1960, to shareholders cf record at 
the close of business June i4th, 1960. 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powel! Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 


Que., Vancouver, B.C. 
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COMMON SHARES 


A half-yearly dividend of 2%c per share 
has been declared on the Common shares 
of the Corporation for the half-year end- 
ing June W0th, 1960, payable July 15th, 
1960, to shareholders of record at the 
close of business June 14th, 1960. 


BY ORDER OF = BOARD. 
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++/Quebec Nat. Gas 12290 11% 11% 9 
ee] Do. Warr, ..... 3215 340 345 2.00 2 
> Do. Units ..... 875 72 71% 
Quebec -. ies 36 36 
Que. Telephone . 335 31% 31% 
) A? ae nil BS 2 
Do. Warr. ..... 100 til 12% 
5} Do.5%2%C. Shs. 5300 20% 20% 
./Quinte Milk Com. nil -. B40 ay 
es MB cos. nil ag Bll% Als 


R. & M. Bear A_ nil es és 
0|Ra: Grip ..... 30 15 15 





ee old 620 18 ty 
Reitman’ 780 15% 16% 
= 13 14% 
n 





“a Do. (B) oe a ‘ 7. 
es n oh -. Als 15% 

5.46/P. L, Robertson . 15 1S 414% T14% +14 

" De. tnd Pid. ; nil «+ BS Al6% iste 


Or - ey ode. -”~ > 





etait cai) 


Div. Y’ld! Last Week end. Close 
*teJun17) 4 June June 17 
%| Company Sales 10 High Low Lat 


sre 
aed 195g “igh Sisag 
low 397.44 


Al2 


Se 
xe Migh 92.47 
tS ow 70.43 


GO ma 


195g High 144.34 i 





r 
a ghee A. V. Can. . 57 
7 
30%4/1.00-+ *.2 


IOS ao ow -~ ~ 


UA wun auc 
= “Aion 


112 16.00+ taal 


rn uw 


N wee te 
=o Ro 


17% 1.004 § 25 


3.55 


n 


57\4.00-+ taal, 
(1.604° 40.7 


+ PUgage 
LMA Mow 


Son 
S38 


Prairie Pipe .... 2900 2.90 2.95 2.80 85 ites “| 
5° 155 1151%4 4151% 4181% 4 “° 
Prem. Iron Ore . 430 2.95 (2.90 2.75 

47 


SoResee: 
wm 
ce 





833. 
= 





8582 


+*.20/United Loan A” mei: 
| Principal 26300 ane 


15 
|*.20+ tte iV 


et a ee tm > 


June 25, 1960 


Weekly Range—Toronte Stocks 



























—— 


low 1273.89 





4 


Company Sales 


Do. Ist Pf. A .. nil 
--| Robinso Cotton nil 
f. 


beacon nil 


‘ 0. 
2/Robinson Little | nil 


IP cen iil 


21 
5%% Pftd. 95 


d Pap. A 440 
(B) } 


des secs ni 
Do. Pref. ...... ni 


2.10+3.30 Royal Bank .,.. 1209 
oH) ae eee 79280 2 

6.0!Royal Oak Dairy A nil Sas 
6.2/Russell Indust. -» 1170 


Ss 


-.|St. Law. Cem, A 310 
6|St. Law. Corp. .. 9146 
Do. 5% Pf. A. 50 
.-|St. Maurice Gas . 1400 
Salada Shir. Hor. 9140 
Do. Warr. ..... 
[Sangamo ...... || 285 
\Scarfe & Co. A R nil 


WD sedan: nil 


Scythes & Co, os 25 
Do. Pref. ....., 80 
|Silkirk Hid. A «- 150 42 


Shawinigan .,.°° 18300 
Do. A Com. .. 560 
Do. 4% Pref. A 420 
Do. 4% Pref. B nil 
Sheraton ........ nil 
|Sher. Wms, ..... 10 
Do. Pref. ...... nil 
Shop & Sav ’57 . 2942 
|Sicard Inc, ..... 390 
Sicks Brew. ..__ nil 
|Sidney Roofing A 25 
(OaeoeRes 15 
Oo. Pref. ... 5 
Silverwood A .. 908 
De. (8) ..... nil 
& Sons Pf nil 
|Simpson ........ 2070 
..'S.K.D. Mfg. ees» 3428 2.95 
25 |Slater, N. ....... 25 
5 Do. Pref. ...... nil 
3.6! Sobeys Stores A 50 
LN egeie 410 1 


ines Pt. .. nil 
5.8 Somerville Pfd. - nil 


-.|Southam ........ 2480 
4.2/So. Can. Pr, aes nil 
00) Do. Pref. .... 27 116 


1.3'Sov. Life 250% Pd _ionil 
+| Do. 100% Pa .. nil 
+-(Spartan Air .... 3760 1.30 
-| Do. Warr. ..... 3400 3: 
--|Stafford Foods . 270 = 4.25 
.|Stand. Brands .. nil 

e3iSt. Pav ......6.0 

.2Stand. Radio ... nil 
8 Stan. St. Mane 25 

-;|Stan. Wire & C. 2600 2.2: 


-7|Stan. Brock A .. 170 
ees nil 
|Stedman Bros. .. 255 
|Steel of Can. .... 10600 
.5|Steinberg’s 51 epf. nil 
7 Sega 1770 
*.20 |Sterling Trust " nil 
-|Stovel Press Pref. nil 
Stuart, D. A. .... 100 
5.6 Sun Publishing A 300 
| ieee ad eh « 50 t10% 


40+3.10 /Sup. Propane ... 315 
DO. Pad... csc 50 
Do. Warr. ...,. 140 2.75 
up. Pete Ord. . 1550 
Do. Com. ..... nil 
Do. Pref. ...... 15 
‘Switson Ltd. ... 700 2.70 


T, U 


|Tamblyn ......,. 95 
Do. 4% Pref. .. nil 
-.(Tancord ..,..... nil 


5.8| Taylor Pearson pf. 50 8.50 
3.2|/Texaco Can, bee 
Do. Pref........ 5 
-- (Tex Star ........ nil 
--|Third Cdn. G.I ° 265 
+-|Thompson P. B. | nil 
|Thorncliffe ...._ 300 
12.1/Tip Top Can. A . nil 
--|Tip Top Tailors . 35 
--/Tooke Bros, .,._ nil 
Do. Pfd. ...... nil 
$.16 Tor. Dom. Bank . 3890 
+.10 /Tor. Elevators ee. 30 
+.10 Tor Gen. Tr, eos «6125 
--| Toronto Iron ecco 71 
Do. (A) tseeces 271 
--|Tor. Mtge. s«seee nil 
or Star Pref. ,, 15 
faders Bidg. .., nil 
Traders Fin. A . 4796 
Do.(B) ....... 200 
- 4% Pref. ,. 15 


. 5% Pt. .... 265 
A Rights nil 
B Rights nil 


Warr. 1956 310 149 
Warr. 1967 1070 3.50 
ransair A ..... 5 2.00 


(B) 


ms-Can. C.F... 150 
Tr. Can. Freezers 10 
++; Trans-Can. Pipe . 14327 
--|Trans-Mt, Oil ,.. 10740 
Trans-Prairie ‘. 225 
Twin City Gas +. nil 
m Accept. .. 5 
Do. ist Pref. | 10 
Do. 2nd Pref. | 438 


Steel .... 1447 


--lUniversal ....."’ nil 


Vv, W, Y, z 
--[Vanadium All. , 1400 


sseees 75 


1 
Do. 6% Pid... 50 2) 
vive ~ wi ee 





«-eees =n 


oe (B) . 
3.6/Victoria & Gr. 199 
8 Wie, Dare 5% Pf. nif 








Last Week end. Close Do 


10 High Low Latest 


B1.70 ec 2.00 

B13 Al3% «13 
Bl5'2 Alé 154g 
5.3714 


685 5§ 


1.75 1.70 1.75 
B49% A350 4g), 
B58 +60 


4.25 420 495 
B43% A44 39% | Do A 


8.62% 8.62% 8.6214 | 


=: on 164 7 “ Dom. Fabrics 


Se Os. i buots 
_,B2.75 A350 2.75 | Dom. Fadries, 
9 2-75, 0 
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| Acadia At. Sug, 
De & # 

| Alg. Cent. & Hu 

| Bay Riwy, ., 

| Do 6% pf .. 

| Algoma Stee) ee 

| Aluminium 4% 
Do 41% pf ... 


Am. Gr. Fd. ... ° 
| Algonquin Bldg. 
| Cred 





| Angio-Huronian 
Anglo-Cdn, Pulp 
& Pap 


Anglo-Cdn. Tel, 


| Anglo-Nfid. Dey. 
Anthes Imp, 4 -e 
Do B eustk. + 7/10 
Do 5i% Ist wen 

Argus Corp, ., 
Do $2.50 pf. 








| Bank em zk :... 
| Barber-Ellis 7 ° 
|G E. Barbour 
51% pf. .. 
Beaver Lumb, .25 
| Doa 
Le 
| Do 7% pf 
| Belgium Sts 
Bei) Tel, ossecvcees 
Biltmore Hats . 
OU * cece 
| Bird Construct, 
D 


coal ee ee sree 
Bowater Corp. 
| 5% pf... ‘ 





| 
| powese 
| Bowater Mersey 
Pap pf ... seta 
| Bralorne-Pioneer M. 


T. G. Bright ....., 
o 5% pf 
- Am. Oil ,,, 
r. Am. Assur 
B.C. Elec. 


54% 
B.C. Elec 


B.C Power 
ANS [ne] Ae | sept | oct wow wee | BB. € Tel Kae 
Do 43° f 
1960 Do 43% 


Do 52% 
Do 6 I 
—_ Br. Mtge 





June 17 or Brooke Bond ners 
Building Prod. 
Burlington Steel 


Bi8¥% Al3% 19 | 5 i 
B2.10 A4.00 3% oe ae Ce. ..... 


Butterfly ‘Hose pf 3.3 
i. 


Calgary 





20 C 
5.25 5.00 5.00 a a , e ° 
iS 14% 75 bot a: 
} aa ; 
_— se - Campbel] R.L.M, 
2901 <- = Canada Bread 
B73'4 ATs 73% Do 5% pf 
ean om -—" Can. Flooring B os 
= mba mete . » ai S 
B10 Al0% ~ 10 = no es seeee 
10% 9% 9% ‘. Iron Fdries, |” 
Do 4i% pf .... 


Can. Perm. Mtge, , 


1% = 11 11% | Can. Safeway pf .. 
18% 17% 177% Can. So, Riwy. ,, 
93 % 93 Can Steamship pf 
85 8 81 Canada Trust ecoce 


10% 9% 10 Canadian Arena 


5.10 4.85 5.00 Cdn. Bk. of Com, . 


11% #11 711 Cdn. Brew. ......:. 
Bl0% Al0% 10 Cdn, Bronze i 
Ks . 14! Do5% pt 2072" 
114% 11% 111% Cdn, Canners A 
22 22 22 Cdn, Celanese 
4.25 4.25 4.25 Do $1.75 pf 
27% 26% 27 Do $1.00 pf 7 
a% 7 oor Cdn. Drawn Stee] . 
59% 863s os4 Do 60c -pf ene 
B44 A46 141% | Can Gen Pelee 


“s +173 . aikcy 
138% 438% $3815 Cdn, Husky Oil pf 


e% Mo oa Can. fodustries Sex 
— AS = Cdn Int. Pwr. a 
112% t18%s 119% can’ dil Cos. 4% ‘pé 
10% i0 10° Do 5% pf con 


—— Do 8% pf coe 
AlU% +10% Cdn, Pac. Riwy, 


85 ee +85 e 
oe 28% 28%, | ,D° 4% pf 
00 . 285" 2.90 */Cdn Vickers ’’* 
= “26! OR) Cdn. Westinghouse 
a 3 on assiar As 
B38% Ad?) t40 | Cassar Asb 


11% 11% 11% Central Trust .. 


A20 19% | Chartered Trust .. 
Commonwealth 


21% 20% 21 ut: ‘Corn... 


116 #116 #110 ormeed. Life Ass. .. 
. 9 
A185 = Cons. Min. & 
i wo Smelt. ..... 40 + 
= ae — Cons Paper Corp. 


| Con Theat. A 


¢ Consumers Gas... 

4 15 DI es : 
piss Ala cg Do 54% pf ser, / 
121. 12! 121. Do 53% pf ser. B 
25 ” 2.00 . 2.00 | Cont. Can. $3 75 pf 


9 +Bis 9 Continental Life os 


B8'g A&%, 8% | Conwest Expior, .. 


34 23 33 R. L. Crain teeeeee 


742 693 701 RE Ss ches Sas + theses 
mee 2 60% 95 * | Crown Trust 277°" 
20 19 19 Crown Zell 
B50 A55 55 _ (Can VA sees 
B10% All 8% | Crown Zell. Corp 
19 19 19 Crush Int > ‘ 


10% 10% 10% Do pf 


110% 416% +10% | Dalex Co, 7% pt. 


14% 13% 14% | David & Frere A | 


22% 22 22% Delta Accept 
2.65 2.60 2.60 5i% 2nd pf ., 
15 14% 14% | Detnwnt & Can 

B3.50 A4.10 3.80 Tunnel 


92 92 92 | Detroit Int. Bridge 


280 2.75 2.89 |Vome Mines 


Dom Comp. Fd. Gi 
Dom. Corset ...,._ 
24 23% 24° Dom. Dairies * cecee 


B39%2 A40 40 = = we teens 
5 ? 5 - **tee0es 
B4.25 A5.00 43.25 Do 5% pt °.°°" 


Do 8% pf . 


50% 49 49% Dom Div Fa. : ss 


6% 64% 1 Do pf 


71 Do 43% eee « 


ive 7's 3 is 
BS Ab% +4 Dem. Glass ind 
t14 14 +14 Oe Caehincodve 


‘ass % Dom. ineeraines 
54 Ye 52% ‘52% 

sz . so z | Dom Scot Inv. com, 
1 8615 15_—s*| Dom, 
14% 14 14% | Corp 





B4.00 .. $3.00 Dom. Tar & Chem. 
59 58% ©=58% | com , 
B32 32 Do pf 


37% ry 37% | Dom. Textile 
36% 36% 36% | Do 7% pe ..,: 
31 BI 81 | Dover Ind ... 
36% 34 36% | Do 6% pf 


B14 ’ i Do 6% pf aa’ 

B15 ; i Dow Brew .... 
125 1.10 1.25 | East Can. Sav. 

4.00 350 4.00 | & Loan ...’.... 

43.00 43.00 43.00 | Economic Inv. Tr. 
30 25 26 | Eddy Match ...... 
31 30% 30%| Do 6% pe... ***' 
+5 +5 +5 Emco Ltd, .....|"" 


19 17% 17% | Enamel & Heat. A 
914 85, 8% | Erie Flooring A .. 
13% 13% 134 Essex Pockers pf. 
B3', A4 4 Fanny Farmer 


8% 8% 8% | Fashion Craft pf . 1.25 


48 48 48 | Fittings Ltd. A asieig 
9 8% 8% Foundation Co, 

13% 13% 13% Fraser Cos, .,....°" 
52% 52% 52% | Gen Electric ..-"’ 


Bl2 Al3 12 Gen. Prod. 


‘. Al 12 | A&B.... sastk. div, 
Bi2 Al3 12 | Gatineau Pwr, ,. 7 
Bl4 Al4% 14% | Do 5% pf ...... a 95 

1260 #28 Do 51% pf ...... 138 


20% 20% 20% Gen, Trust BE scee 
5 23 Giant Yell. 


15% 15% 15% | Goodyear Tire 





BI8 Alt, 17% es A, eee eee 
2.10 180 2.10 | Grafton & CoA. 
™% 6% 6% Re tat 65i5 25: 
a. es 1444 | Grand & ee ee 
| Gt_ Lakes Pap, .... 
LOS osu ‘ 
75 160 1.60 Gt Lakes Pwr. pf . 
70 +60 +.60 Gt. West Garment pf. 
7 41.75 41.75 West ' Life 


io & 3 IB Greening Wire 
%, AB% 7 Greyhound Lines 


‘a BE 
B3 15 A325. 3.15 Guaranty 


«+» 12883 36% 36% 35% 35% | Halton & Tr. 
+-4Watermans Pen . 2045 550 5.50 5.12% 5.25 & Saves... 110 J 
(Continued on Page 45) (Continued on Peg 
* i ma aan oP Fe on ECP NAM MPR me on wg. 


bite Ho 3! foe 
le ONE Be i ee 


Dividends 
Deciared 


ment payable record 


Abitibi Pr. & Pap. 423 Jul, 
|. Do 48% pt ...... aah 


~ 


dson 


fee nesewee 


Do $2.80 pf...” 


Do $2.90 pf ...... 
Do 41% a wedge 


ines 8x gee en 


uw 


- 26 Jul, 1 

of 01 Jul, 15 

- 1.37) Aug. 
‘ Se 


hbo he BS 


as be 
Aan 


“eee 


~ 
v 


ts 
-~S 


1 
| Brazilian Tr. 6% pf 1.5 






Nm 


~-ePuwrsoos 


dn. Hydrocarbon . 
B113% Al3 118 | Cdn. Ice Mach. A , 


© te 


— b> 


w 


w 
Sens 


ra 
wae we 


Commeicia] Accept, 


+ 


~ 
rw~ 





oh he 
« 

C2 OS brdes me ne 

CNYVVVuUe 


Smee nies 


y 










































2 


ae 


eo ww 
Sm Ct ne ee 


et tee 
RNeUML Ne. 


~ 8 






te 
Vue 


BUG we eReee, 


me 
ewe em 


25 
55 53 55 me. .c.. 1042.05 
34% «30 32% | Goderich Elev, |50+4 3125 


S u-- S80 S8Sessoee sy x 


= 











13.75 
-49 


1.40 
AS, 

3.20 
05% 
09% 
42 
19 
055 
215 
-80 
67 
08 


‘7 
85 
47 
45 
4.30 
34 
14 
1.80 
40 
8% 


s 30 
10 
13 
12 
07% 


* se 





Mining Stocks 


WEEK ENDED JUNE 17, 1960 


Bars Last 
Company & June 


y 
@igh Low Dividend ($) 


06 Ansil . 
04%Anthonian .. 
O3%Arcadia warr, 


RBRSERR: 


1 
Assoc, A'cadia 25575 
At. Coast Cop. 5500 


Atlas Y’te .. 





san 


a 
= 


.03%4Band Ore ... 
19 Bankeny . 
Mi*%Bankfield .. 


Barymin §.03. 


40 Beauce Placer 
064 Beaver L’ge. 


8 
. 


.25%Bellechasse . 
04 


Biack Bay a 


4.60 Bralorne-P. 40 5074 


2.80 Brunswick 
0642Buffadison .. 
1.60 Buffalo Ank. 
.05%Buff, R.L. 
3.90 Bulolo *.25 .. 
.06 Bunker Hill , 





10 Cadamet 
03%Calumet .... 
4.30 Camp. Chib.. 


‘09 re Q. Rf) 
Cassiar Asb. 
10.87% 40+*.15... 


05% 03 Cén, Man. 

1.01 Cen. Pat. 
09 Cen Porc. .. 
1.87 Chemalloy .. 
es Sone 





Chesterville , 


Chib, K’rand 


Cochen’r *.07 


‘034%Cominga we 
44 Coniagas awed 


12%Con-Key .... 


Bi 
Q 


aaAnAnAs 


- 





asskss 


= 
iF 


anannnnann 


C, Red Pop. . 
Cc, Regcourt. 


18, — 19. 00 


se tenia 


ae 


. 17196 19.37% 
C, Stand, M. bas 


Cont. Potash. 
Conwest *.12, 
Copper Corp. 
Copper Man, 
Cop. Rand .. 


5 ooo 
06%Cournor .. 
Cowichan .., 
Craigmont .. 
‘Crestaurum , 


Crowpat .... 


aeasskai 


D’Aragon ° 3 
‘Decoursey B, 


Bees 
FF 


SB588 


Dickstone C.. 
Dol 


ae 
Shwe. 


Dome .70 ... 


- 
= 


East Amph, . 
East Sull, ... 


Eldrich ..... 
El Sol ...cses 


er. . 
essae 


ae ee 


rary 
~ 


Rr2sees 


% 


ss 


he 
we 


os tiene ind 
03 


Sancduied? 


# 
=z 


“i 
38 


wageeee bres 
babies 


28 


3 888388 


ak be 


& 


8s 
F 
5Bas 
# 


a 
a 
“a 


. 
. 


“so 
o- 


oweaeueey Fazaed 


a 
— 
o 
te 
ores 
_ 

. 


San 
3 
a 
sk 
s 


i 
‘se 

‘ae 
. =e 
- eo 


wo 
s 
= 




















| 














































































































an Ee we 

















> ee June 25, 1960 THE FINANCIAL POST 45 
. e 
Week En Range i See Dividends Declared 
Company & fase — Bid and Ask quotes of Toronto and 1960 Company & June June 17 ividen are 
Low Dividend ($) sSales 10 igh Low Moutreal exchanges up to press time lee we 8 Bee (CONTINUED FROM PAGE 44) aan 
. This a 
30% are published on page 43 3.20 1.90 C, Mic M 2950 195 199 190 190 | pay- Date ‘e. pay- * 
23 Headway ... 6000 30% .20 27 . , Te . . ; record ment paysbie record 
04 Heath ....... 1000 .04 04% 04% 4 - ‘San tna = _— SW eet. 3175 an an = 33 ment payable reco : 
eS ie = Ghineive Sune June 17 | 1% «(161 Comede ..... f L16 116 112 114 | Ham, Cotton 8% pf 125 Aue 18 Aug. | Do $% PE ......: fj 
. em . sees . 

29.87% 21.75 .24+°.12 5470 22.25 22.62% 22.00 High hate Dividend ($) Sales 10 High Low Close D. E. F Hardee Farms pe. = ca i Jun 15|R&M Bearings A 28 Jul, 2 Jun. 15 
2.31 Howey Cons. 30 «(2.40 2.45 2.40 or lates* | ’ , Hendershot Pap. Rapid Grip & Bat. 15 July. 1 Jun. 14 
Soo Hod. Bay 3: 12 ano aso anT8 450 330 Sigma M20 | 409 335 335 330 3m | a. ae eo. oe SS veecssteee 48.00 Jul 4 Jum 18| Do of ........... 150 Jul 1 Jum. 16 
43.00 Hud. Bay 3.00 3652 49.00 on an 4 ae sigma 2 an 38 = = io it Dev Palmer 16989 Pt os a R Highland-Beil”.. 10 Jun. 30 Jun. 8 Reeves Macdonald a daeitale 

06%Hugh-Pam .. 1500 07% .| 064 . Prem.. : ‘ | ° Dome ...+ ++ : ‘ ca seeererenes ~~ 
"4 Hydra Ex... 2375 27 .28 26% Va ‘6 21, Silver M.... 6000.30 ait 20 a 172 125 Dom. Lease. 10110) 1.62 163 1.29 . 1.33 — & Dauch .. “ a = yoo = Bh : 
Ii, J, K, L 32 “Ae%Silver Stand. 9000 19 25 20 22 | ‘se ‘46 Domai’ ge $3 $0 46 4g |SollingerCons. .06+2.08 Tee. 8, FON 3) LED rane SE Soe . =F 
29 1 - 1 2 1.09 87 Siscoe §.04%. 8225 .87 89 87 87 153 "75 Dynamic Pet. 258360 118 1.20 7 ‘7g «|Home O17 A ...... 125 Jul. gua. 18] Do A ..-:- . h 
‘ nspiration 2669 .30 30% .29 04 07 05 07 tu y F W HornerA.. 123 July 2 Jun | Renolds ains 
o I ew . 1 094 : 07 .024%24Skeena ...... 97000 d - WU we 3% -01%2East Cdn. ... nil B.03 A 03 2 J 1} A 28+2.05 Jul i Jun. 15 
d nt, Ceramic 1000 = «10 08'2 08% 38 08 South-Duf 137000 .26 27 20 20 03% 02%4Edoran 5000.03 03% 02! 03% DO DW cccsdecce se -124 Jul. un. | ii me were . 
, ; d 7 . ‘ a0 ‘ : ' ; : ° zcreee a ee Jul. 29 Jun. 20} Do .. 2742.05 1 Sep is 
05%Int. Molybd'm 22000 08 =—.08 08 | "32 [5 Standard G:. S00. 05 05 05 «= 05, |“ ‘g7 “O3%4Emp, Oil... .4500 05% 06 06 08 | Bow Smith SRO: SS OT ae aan Se tices, Abas 94 1 Jul 1 
int, Nickel 46 «= .25._ Stanleigh ... 40255 44 46. 41 43% | 430 291 Fargo ..... . 2 300 39 SO 868: | ee cence: fe St fon Die t. meen * 4 Sun. 20 
5.37% 50.00 | *ita3Tia .. 22763 83.50 $5.00 83.50 * | "13 05% Do. warr.. 7260 .07 .06% 05% 05% | 190 1.15 Ft, St.John. 3000 135 130 1.30 41.30 Hubbard Felt --** 33 “Jul 1 Jun, 10| Do ew ist pf ... 1 Jun. 20 
S86 trish Cop... 3 see (Sas | 56 23 Stanrock .... 2745 25 25°) 23.5 6.25 425 French Pt. pf. 185 465 465 425 440 | aon-coe- 7S Sep. 12 Aug.12| Do $l pf 5.0 15 1 Jun. 20 
2.05 Iron Bay - 4860 2.85 2.0 : ‘01 00%Star Lake nil B.00% A.01 Ol 39 19 Futurity 1000 +18 20 20 0 mane Bay M.& s. 7% Pp. ug. BE ces : 
34 IsoM ....., 64600 55 61 50. | 90 115 Star Land Ex. 200 1.25 1s (188 (18s | meg A , ‘0 | Hughes-Owens A. .20 Jul. 15 Jun. 15/ Robinson Little .. 30 Jun. 15 
24 Jack Waite . 92200 31 35 29% oA Stare O.... iene ae mee Od G, H Do 6.4% pf ...... 40 Jul. 15 Jun. 15| A. V. Roe pf ...... 1432 Jul. 2 Jun. 1 
87 Jacobus ..... 15150 10 15 1.95 | 06 ‘03 Steeloy aes 1006 a% ‘04 ‘04 04 fluron & Erie Mtge. 47} Jul. 1 Jum. 15/| Royalite Oi] pf 328125 1- Jun. 10 
ry |. wer sie 1500 = (17 17 15 | 43°95 783 Ste Sock. 35985 8.95 8.95 7:85 $25 07 M6 GRID a ccccac 500 04 4 04 4 Imp. Bank ........ 45 Aug. 1 Jun. 30| Russel) Ind. ...... 15 30 Jun. 16 
08 Jellicoe ..... 11800 .10 10 08 te Sturge RR. 2000 18 ie ig aw | Ot = 02 Gateway .... 500 02% 02% 02% © 02% | Imp, Flo-Glaze .. 37) Sep. 1 Aug. 19| St. Lawr Corp. .. 23 Jun. 24 
OT%Joburke ...s. 5000 .08 .09 07% “10 ‘6 ites. oe. 06 ry 06 | 225 15 Gen Pet, De 100.75 -76 76 -76 Imp. ‘Invest, A & B 124 Jun. 30 Jun. 15| Do 5% pf ser. A 1.25 25 Jun. 24 
.20 Joliet Que 4500 .20 21 21 1'85 140 Sullivan * "760 145 150 145 145 | 2-10 st ae A Sv ave 1200 ¢.71 15 15 = te 6i% pf ...... 313 Jul. 31 Jul. 15 St. Lawrence Cred. 15 Jun 30 
.08%Jonsmith 9000 =.10 10 09 28 ‘* aed. oe 2h 28 21 23 | 2 08 | Gicbe sessens Dib wee twee A.10" 08 | Do $250 pf ...... 624 Jun. 3 Jun 15 | Re ereyines 15 Sep. 30 
25 R. J. Jowsey 3921 .30 29 274 i ee at aaa oe B10 All “12 | .0342Gelden Sat. . nil ... B.03% A.04% .04%2 Do $1.40 pf ..... 35 Jun. 30 Jun, 15 | | GNP 15 Dec 31 
.04 Kenville ... 3510 04% .04% .04% 1 : Selva are "06 18420 “ag 79 76 ‘76 | (ae .03¥%aGolden Sp. . 3000 04% 04% 04% 04% nea Life Ass. 60 Jul 1 Jun. 17 A: | cncgecces ° 1 Jul. 15 
50 K.-Addison .80 17117 10.87% 11.25 10.50 oe  @ Byivente 6 a “ | 13.00 8.75 Gt. Plains... 11800 9.30 925 900 910 | Do........... esse 60 Oct, 1 Sep. 16] Da a 1 Oct 15 
55 Kilembe .... 2700 2.38 239 2.20 | Te U | 4.05 1.50 Gridoil ..... nil... Bl05 A200 1.50 aout > |e 30 Jun;30 Jun. 7 | Salada-Sherriff-Hor. 15 Aug. 25 
20 Do warr.C 5100 .32 33 30 | : se » | 850 7.00 Hi-Tower *40 50 7.25 800 800 800 j|Imp, Tobacco .... .12) Jun, 30 Jun. 1] Sangamo Co. ...... 1 29 Jun./27 
‘23 Kirk, Min. 8530 29 "28 23 | .10% 07 TacheLk.... 2000 .07 07 07 07 | 12.75 7.90 Home A 25 3065 8.25 825 7.90 8.00 | Indust. Accept. ... .45 Jun. 30 Jun. 3/Shaw W & P 
.06%4Kirk, Town 20000 6.08 08 07 | -69 39 Taurcanis ... 4750 48 48 45 = | 11.75 TS De B.icc.. ae Bi 55 7.85 7.50 7.60 Do 41% pf $100 4% pf ser. A ... 2 Jun 2 
03 Kontiki Lead nil ... 04 A.05% 37 37 Do. v.t..... 6000 45 oe ,% | 490) 6965) Hud. Bay O. 10715 10.25 10,12% 965 975 | par ........... 1.124 Jun, 30 Jun, 3| Do 43% p? ser. B 2 Jun 2 
.00%Koot. Base om 6 4s “= ae = a me Gee proc eS = : s 1, J, K, L | oes re par = = 30 — ; a, tr M 15 Jul. 15 
32 Koapan Dev 3333 35 J ss eeeee ‘ ‘ ‘ vt o 94% pf ..... ‘un, un. Sheraton Corp. 
750 Labrador *.25 2265 19.50 17.50 280 1.52 T.-Hughes .10 5870 1.61 1.63 1.60 —_ 37 .08%4Israel Cont. . nil B19 A.25 25 |Ind. Mige. & Trust 250 Jul Jun, 15] ° of Am. . t.15+2% stk. Ju... 
.60 Lake Cinch 1000.64 ‘81 60 215 «61% Temagami .. 15190 209 620) (15 1 24 13 Jump, Pound 4500 .14 .15 13 .13% |Ing Mach. & Tool A .124 Jul. 3 Jun. 15| Sher. Wms. 1% pf 1.75 2 Jun. 10 
40 L. Dufault 21950 43 47 Al 40 20 Territory ... 4200 .23 24%_ = .22 22 2.09 1.18 Jupiter ..... 14600 2.00 1.94 1.70 1.30 |_ Do pf ........... 1.00 Jul. 2 Jun. 15| Do ord. ......... 1 Jul. 38 
06 L, Lingman. nil. B06 A.07 | 98 43 Thompson ... 13700 .77 = .80—.76 18 03 01 Kenare ..... nil ... B01% A.02 ‘o2 4|Ingram & Bell pf .15 Jul. 30 Jul. 15| Shop & Save 
19: X. Cew' eaaiss 13500 14 14 12 07 04 Tiara .. .... 2500 0442 04% 04 042 | (34 1 See 1000 19 “19 19 ‘19 +| Inland Nat. Gas pf 2 Jul. 15 Jun, 30} Ltd. ...... **stk. div. .15 Aug. 1 
3.70 L, Shore .... 1918 43.80 4.00 3.55 16 .05 Tib-Explor, . 500 = .06 07% 07% 07% 220 171 Landa * 02%. nil ... Bl100 A224 1.71 |Int. Bronze ..,... Jul, 15 Jun, 28] Sigma Mines ... 10 27 Jun 28 
30 L. Wasa.... 8500 31 31 .30 62 41 Tombill ..... 6100 .43 43 41% 41% | 66 03%Leamac ..... 3500 04 04 03%  .03', | Do 6% pf ...... En Jul. 15 Jun. 28| Silverwood Dair. A 2 May 31 
3.25 La Luz. ’ 300 3.50 3.30 3.25 31 .244%2Torbrit S, ... 500 26 .26 .26 = | 99 04 Leduc Cal... 9000 04 05 04% ‘04? | Int Paints (Can.) Do B os 2 May 31 
2.95 Lamaque .20. 2250 3.10 3.25 3.10 19% 09 Torwest ..... 20500 10% = «11 09 m1 es 25 Lloydminster nil . Sen. < "25 6% pf .... . 60 Jun. 27 Jun 13|T. S. Simms A .. 2 Jun. 15 
57 Langis Sil. 32200 62 62 57 09% .06 Towagmac.. 1000 .08 06" 06% 0644 18 08%Long. Is, P. 500 11% 11 ‘il ‘i Int. Power . 3.00+-$2.00 Jun. 29 Jun. 15 1 Jul. 5 
26 Latin Am, .. 395341 .65 12 56 18 yo Trans Res,.. 1000 14 15% , 15! 15% 67 ‘47 Long Pt. Gas 33800 .56 60 55 ‘55 Inv. Bd, & Sh 2 Jul. 8 
1.32 Leitch G. .06 12050 1.51 521.45 05 = .024%4Trebor ...... C850 f.01% 02% F.01% 02% | | Corp pf ........ 3.00 Jun. 30 Jun. 15 15 Jun. 24 
05 Lencourt a Gs B05 A.07 | a 23 Tribag sasha jail “aa B.24 A.28 25 M, N | Inv Foundation .. 0 Jul. 15 Jun. 13 15 Jul. 2 
¢ a ar 91 l ° ¢ y  avede e . . e e - 
a ede “iss 3500 °3 ‘$s re = - ,| 18 06 Trojan ...... 62115 .10 15 09 ‘15 1 28, Marigold cece 1800 07% 3%: 06 06 ne ee ae “ee Oct. 15 om. 15 | Somerville Ltd. pe ee 
06 Lithium 100.06 +.04 +.04 |} 14 07 a - 5000 ay ea = = 1'20 [ao ni oe Ly . Ae a Do 6% pf ...0e0e. .75 Oct. 15 Sep. 15| Southam Co. .... ¢.20 28 Jun. 14 
1.60 Little L.L 3056 160 1.77 1.60 | 24 S ee? ee ee ee “a oa | 334 140 Medallion... 31966 155 162 149 145 |am. Sub Ser. Ltd. .22) Jul. 2 May 31/So. Can. Pwr. . 15 Jul. 20 
19%Lorado Ur, . 40800 .36 2s 86 5.20 3.45 United Asb.. 9935 4.70 4.70 30 40 “30 ‘oa nil Ais 4 Jam. Pub Serv. Do 6% pf ....... 1.50 15 Jun. 20 
01% Do, warr. 19400 0542 07% .05% Un. Keno 60 |, ‘60 ‘39 Merit ....... 28500 48% 48 39 “40 | ¢ CO. PF. ---- ee eee 1.75 Jul. 2 May 31/| Stafford Foods .. §§.10 30 Jun. 8 
03%Louvicourt 600 03! ‘05 "05 6.75 5.30 *.26+.04 .. 6550 6.25 6.40 6.05 5 | 14 Cuan... 1660 9 098 09 09 Jenkins Bros. ... 50 Jul. 2 Jun. 17} Stand. Paving .... .20 1 Jun. 15 
i0 Lyndhurst .. 13100 .364% .11% .10 | .28 17 Un N. Fort,. 2000 .20 19 17 17 | 63 "36 Mide a aan 38 + 36 36 | Jockey Club 51% pf .132 Jul. 15 Jun. 30| Stand. Radio ..... . 8 Jun. 17 
06 Lynx Yk 3000.07 07 06% 1.25 4 — Can 15200 1.00 1.04 os oo | 99 “19 Mill ‘City an 20 20 19 “20 ‘ = a Fenuses yA - * — oI | Stanfield's ‘Ltd. A \ = vam = 
2 j BoD eccecds : d 2 § ‘ eae aE ag - = = ‘ a | John a ateeue, ae ul. . . 
M 01% .0%-Utica ....... nil ... B.00% A.dl% .01 = he “° = Al ~ aa a | Labrador M. .. 25 Jun. 28 Jun.10} DoB............ Jun. 30 
2.55 Macassa 12. 1643 260' 260 255 2 Vv, Ww | 2:75 1.65 Nat Pet... 1000 1.75 175 1.65 165 | Sif Gambert inc. A 2 oS oe. 8 | ee Jun. 15 
See: See, eS % si¥eaw.. so oe ss we ok) SlCr. lhUS CC.dlUe A SlCUS DO _l.cccseeseeee 20 Dec. 30 Dec. 16] Steetley of Can. pf 1.12) Jun 20 
— ee | 5 36 Somme, Gee | ss Ee ee ee 20 Jun. 30 Jun. 16] Sterling Trusts .... .50 Jun. 15 
1.00 Macleod - 2200 1.05 00 14 : . oes d ‘ Py | 19 10 N, Davies... 1900 11 10% .10 10% soecscooooce . 4 “ o I 
Madsen RL. | 28.00 , 21.75 Ventures .50. 3600 23.00 23.00 22.00 2250 | ‘ogi, ‘01%N. Richfield - 125 02% ‘01%, ‘01% o1% eG Wi sececk aveece 20 Sep. = oo 7 Superior Prop. pt. Jun, 15 
26 * 05 575 77 7 27 34% .25%Vespar ...... 8167 .27 29 26 27 } 9 ; Ce Bes ao sden 20 Dee. 3 ec Supertest Pet. com. Jun. 14 
2.61 10+*.05 ... 3575 2.77 2.87 2.76 7 05 02 N. Spring... nil ... B02 A.03 02% , 16 | 
5 . 2 5 1.60 1.34 ViolaMac ... 13800 1.40 1.41 1.34 1.35 - Do 641% pf. 323 Jun, 30 Jun. We COR ccecaccées Jun. 14 
05 Magnet » 13000 .07 ae 0 12 07 Virginia 3000  .07 07 07 o | =. -39%2N. Superior . 5707 56 56 1 51 Do 5% pf ..eoe -25 Jun. 30 Jun. 16|/ Do 5% pf. : Jun, 14 
02 Majortrans .. 3500 03 02% 02 6.90 6.00 Waite Am. 80 2215 6.10 6.20 6.00 6.05 12% 06 N. York ..... 500 7.05 06 , 06 06 Lambton Loan .... .60 Jul. 2 Jun. 3 Switsor Ind. . .30 Jun. 17 
TO aan eae 1 — = 5 10 04 Weedon M nj B.04 A.05 04% | AS 07 Northcal .... 6625 .08%2 07% 07 03 Landa Oi) ........ 02) Jul. 1 Jun. 15| Syivanite G.M. ... 4 May 9 
03%Maneast Ur., 3500 4% 04 | .03%% | ‘4% 08 Wendell... 3080 “03 0s “0s ‘08 d =o | Laurentide Accept. A 15 Jul. 29 Jun. 15|G Tamblyn Lia... .20 Jul. 2 Jun. 3 
0 Manitou-B, nil . B50 A.55 12 O7 Ww > Yk ee 1 B07 A110 07 2.95 2.00 TEL. <.. 3000 2.08 2.03 2.00 2.00 Do 15 Oct. 31 Oct 14 Do 4% pf 50 2 Jun. 3 
09 Maralgo ...3. 3500 .09 = .09 09 7. lu of ot All "10 25.00 20.00 D  Si2% pf. 35 20.50 20.00 $18.00 $18.00 | Do s% pf .....s+ 25 Jul. 29 Jul. 15| 1exaco Can. Lid. ‘pf 1.00 Jul. 20 Jun. 30 
07%4Marcon .. 1000 = .08 08 08 8 03! = a Mai ese 1800 ye “a9 3 . 1.04 35° Do. warr,.. 1820 .45 45% 42% 45% acme es “15 Jul. 29 Jul. 15|Tor,-Dom. Bank g. 2 Jun. 30 
17 Maritimes... 96663 .80 87 78 = meee se oe ee ye + 02%  .00%N, Cont..... nil ... B.00% AO 00% | po sis ot ‘ Jul. 15 | Tor * 7 
4 ' 5 : 1 07 .04 West Min 1000 = .04 05 05 OO | : 4 2} Do $1.20 pf .... 30 Jul. 29 Jul. | Tor. Gen. Trusts . - 2 Jun. 3 
30 Martin McN.. 94850 .43 44% 38 Le Wee. Sere’ : Sis Ate “| = ‘12%Northiand... 500 13% 13%" 13% 13% | Lop G. ist pf | Tor. Star 6% pt 
< cueereessse foe CR ge Te * | 06 103 Westville ... 1000 04 03% 103% 103% | ‘09 -08%4Nuco ........ IS 04) 61.03 1.02 7:02 | ger. B .......... 40 Jul, 15 Jum. 15) Ist pl ......0000 . 30 Jun. 20 
a Mattagamni =. 300 600 490 4.80 164 1.10 Willroy ..... 24000 1.19 120 1.12 112 | ‘® 0l4Nu-Ridgeway “. 02% 05 05 = 05 | WOM. Lowney... .25 July. 15 Jun. 15| Do 6%-cv. pf ... . 30 Jun. 20 
, 3] 84 09 08 1.05 50 Do. warr, .. 400 = 52 52 52 52 Oo | MacLaren Pwr. & Traders Fin. A&B 60 4 Jun. 10 
© nen aon cia aes he ae. Rhee 13% “08%eWiltsey C.:. 28500 10 10 109 09 ’ Pap. ........ 5043.25 Jun. 30 Jun. 3| Do 41% pf ..+... L123 4 Jun. 10 
“115 McK. RL 45300. 20.24 19 - .07 .04'2Winchester . nil. B.04%% A.05 05 61 34. Okalta ...... 97950  .37 37 25 25 Madsen Do 5% pf ...... 50 4 Jun 10 
05 Mech, ‘daha: 1000 “05 05 05 | 14 .09 Windfall .... 1557 .09%  .09 .09 09 1.88 1.35 Oregon NG.. nil. Mex. . ai 135 | RLGM ... .05+%.05 Jun, 24 May 24 | Trans Can. Corp. Fd . 1 Jun 15 
33 McWatters 3068 ‘39 38 “35 | 02 01 Wpg. R. Tin. nil ... B.00% A.01% .O1 12.6242 8.65 Pac. Pete. .. 13290 9.15 9.30 {8.00 875 | Mailman Corp. ee 1 Sep 15 
od MC atters =e 15 7 ‘V7 ie V7 1.40 1.01 Wright-Har. . 7051 1.10 1.15 1.05 1.15 8.95 6.00 Do. warr, .. 520 6.85 6.75 6.00 6.00 | $l cum pf...... .2 Jun. 30 Jun. 16; Do eece 4 Dee 15 
15 Mentor Exp 50 7 x 17 50 31 Palliser ...... nil .. B31 <A47 32 | Do5S% pt. . 1.25 Jul. 31 Jul 15| Do 43% pf ..cs-. 1 Jun. 14 
61 Merrill Is 8250 =. 68 70 -69 Y; y 4 44 30 Pamoil ... 1450 3042 30% .30 3014 Manufacturers | | Do S&% pt .ccce. 1 Jun. 14 
O6YeMeta Ur. .... 6200 07 4 “* 27 15 Yale Lead ., 1500 16 = .17 15% 15% | 340 305 Parker Dr.*15 850 310 340° 325 325° | Life Ins ........ 1.70 Jul. 2 Jun. 6| Do 6% pf ..ccoe. 1 Jun. 14 
15 Mid-Chib, ... 3700 - .18 AS mn 09% .05%2Yellorex .... 6000 .06 06 05% .06 40 .21 Peace River, 4500 .26 25 21 ‘25 | Maple Leaf Gard.. .30 Jul. 15 Jun. 30| Union Accept. ... 1 Jun. 15 
= oo on Ro . aaa ‘ Y’ke Bear : s a 41 Permo pf,... 12220 _.45 49 Al 43: | Maple Leaf Mill. | Do 2nd pf ...... 1 Jun. 15 
70 Millie i 1715784 “as _” 1.12 61 024% ..... 12745 .97 97 61 92 1.44 74 Peruvian .... 1300 1.00 105 100 1.00 5% Df ...... 1.25 Jul 1 Jun. 17| Do 61% ist pf .. 1 Jul. 15 
3 40) Milliken 1, iio : ° “ | 87 56 H. G. Young 24050 62 65 62 64 } 1.17 60 Petrol ....... 27950 63 65 60 .60 Maritime Access. pt 15 Jul. 15 Jul. 4) Union Gas ....... i Jul. 8 
ot, ap eteMindamar .... 500 05 = 05.05 05 03 Yukeno ..... 1500 .03 03% 03% 03% | .85 40 Phillips ..... 4900. 50 50 50 50 Maritime. Elec. Do 53% pf ...... Jun. 30 Jun. 10 
12.62% 10.37%2Mng. Corp, *.25 2275 10.50 10. rib, 10. oo 72 57 Yukon-Con.§s 3000 .60 60 57 60 | 95 53 Place Gas... 24650 .64 .63 58 60 guneseuede 1.25 Jul. 2 Jun. 29| Un, Dairies pf ... 250 Jul. 2 Jun. 30 
< 05 Min. Ore.... 9057 .08 a 054 | .29 19 Zenmac..... 27700 .21 23 19 20 | 60 -17 Ponder ...... 122500 .58 .60 47 49 | sanoretl Te cases .05 Jul 1 Jun. 15/ Un. Fuel Invest. 
08 Mogador .... 1000 1.06 -09 .09 .29 18 Zulapa,...... nil B17 A.20 .20 2.90 1.60 Prairie ...... 500 1.78 166 1.60 1.66 | Doof ......+...0- 150 Jul. 1 Jun. 15| 6% A pf ........ Jun. 20 
60 Molyb’nite .. 800 =.60 .60 60 21 10 Prosper sees. nil aus ais 12 | Melchers Dist, pf. .30 Jun, 30 May 30/ Un Keno dill M. Tun. 30 
61 Moneta ..... 3600 = .63 65 sss il oa i SUB: RSPR: cccivee 47350 201 203 181 185 ‘|L. McBrine Co. pt 50 Jul 1°Jun. 10| Un. Towns Elec. Jun, 1 
14 Monpre ..... ie hha, Mae mee 1 stocl Ss | Mindustrial Corp. . .05 Jun. 30 Jun. 10| Univ. Controls Inc. + Jul. 15 
Sara “ae ay! ae ae oni fa Q, R | Mining Corp. ..... 25 Jun. 30 Jun. | Vandry Inc. A Jun. 15 
<_ ° . : 41a od CMe ...++ : if 15 15 05 9, , ‘ 1 S Mitchel) ... 313 Jul. un. ee toy te ‘ Sep 15 
35 Muway M, . 116900 .68 68 «59 .06 MAlbedens "3000 “03 02% 02% 02% = 2 y roth ee ae wea% Ass = 82% gt 3 Jul, 1 sun. %0| De apres Dee 15 
a, P, Cons, | il 06 Ranch *s O. 05 5 ‘og. | Moirs Ltd. ........ . ul. un. 19| Ventures Ltd. Aug. 1! 
eM N | 0 38 Sha ens toma 383812838 | see pamcran's O. 2a tag te og oe Do tet pe cas...:: 280 Suk 3 Jum 18| Vien Ted a. tun. 20 
0942Nama Cr, .. 7000 09% «11 -10 08'4 .02 Aldina .... 500 = .02 02 02 02 06 03 Reef Explor nil B03 A03! 03 Molson’s Brew. A. .224 Jun. 24 Jun. 3/H. Walker-Good. & 
03 Nat, Ex, .... 22500 .04 03% 03 36 .20 Allied Roxana 1000 .22 22 22 22 | ‘63 ‘03 Renfrew .... 10000 03 03 03.03 | DOB. i. ccncteree 225 Jun. 2 Jun. 3| Worts ...... .35+3.35 Jul. Jun, 20 . 
04 Nealon ..... nil ... BO A.05 | 3.20 1.60 Alminex .... 17924 1.70 1.70 1,60 1.65 10 05 Rocky Pet... 1898 05 05 05 ‘05 «=| ., DO 53% pf .....- 55 Jun. 30 Jun. 3) Waterloo Tr. & Svs. Jun. 22 
09 Nello Min, .. 500 .09% 09 09 | 06 = 02% Amaita ..... nil ... B.03% A04% .04% | ‘jg 11 Royal Can, V. 20450 13° 113 12° 13: |Monareh Inv. .... 1.00 Jun. 30 Jun. 29) W. Koot, Pwr. é& 
07 Nesbitt L. 7000 © .08 07% 07 } _.12 .06%Amer, Leduc 15840 .07'g .08 07 07 | 950 6.75 Royalite .... 2795 725 725 690 ;699 | Monarch Knit pf . 1.12) Jul. 2 Jun. 17) Lt. pf ...ceeeeey 1.75 Jul. Jun, 15 
.03%2N, Ainsworth 7500 .04 .04 04 = = 5 rece ove — + ios ye 2.30 Do 5%% pf " Monarch Life .... 40 Jul. 2 Jun, 24 | West. ASHUP. «6.0008 Jun. 17 
04 N, Alger .... 6500 =.04 04 .04 65 2 naconda ... .40 of +.38 45 20.00 7.2 1 ; « Mtl City & Dist. | West Grocers A .. Jun, 15 
‘25 N. Athona .. 39050 , .31 ‘36 30 | 14% (07 Anchor ..... 16000 07 10 07 07% 11.25 1.91% «.... 60 20.00 20.00 20.00 = 20.00 Sav. Bk. . 53 Ju. 4 May31| Do 1% pf ....-.. Jun. 15 
.06 N. Bidl’e ... 13500 06 07 06 | 7.60 5.00 Anglo Am.*s me B4.90 A5.25 5.00 4 Mtl, City & ‘Dist. | West. Plywood ¥ ' Jun, 23 
26 N, Calu't §.02 4000 .36 35 .33 89 A47%Asamera .... 5500 53 53 50 50 7 ‘ , aa 2 THMGNNEE, ninncaws 05 Jul. 4 May 31/ Willson Stat. pf .. 1.25 Jul. Jun, 30 
.05%N, Cronin nil ba ‘ B 104 aa ao weeeeces 6500 55 65 64 $4 | Mtl. Locomotive .. 25 Jul 2 Jun. 20| Geo, Weston A ... Jun. 10 
.0O9%2N, Delhi .... 1500 «10 0942 091% wa @ a a ay sree 150 50.50 50 po Monjreal Trust .. 35 Jul. 15 Jun. 30) Do B Jun, 10 
N. Dick'n 8.00 §40 Bailey-Sel, A 4800 5.7 5.75 5.60 5.65 | 499 a eo 5 — om 36.00 36.00 36.00 36.00 Moore Corp é | tohn Wood Ind. A Jun. 15 
2.20 .10+*.03 .. 10688 2.70 70 ©=-:2.38 | 19.00 16.00 Do 5% pf. . 150 16.12% 16.50 1650 1650 | ‘“‘o3 aa ao cones 325.80 -80 73 13 1% A & B pf... 41.75 Jul. 2 May 27) Do B ........00 : ; Jun, 15 
... N, Far North an” eee t A.20 | Do 534% pf. | aes an” monn seeeee nil... B.00% A.03% 02: Do 7% pf A & B 1.75 Oct. 1 Aug.26] Du 44% Df ..... 1.123 Jul. Jun. 15 
05 N, Formaque 12500 .06 06 0544 | 19.50 16.50 $403 60. 520 18.50 19.00 18.50 19.00 | 05 “02 ee, seve 1840 3.85 3.70 3.65 3.70 Do COM. ....+55 #.20 Jul. 2 May 27| wool Combing .... Jun, 30 
04 N, G’dvue.. 4050 04 05 .04 1.25 96 Banff ....... 1800 1.00 99 8§6.99 99 ~~ eae Se Oe ee De O00, ccccecss 4.20 Oct. 1 Aug. 26/ yell’knife Bear M. Jun 10 
(03%2N, Hamil ... 2500 03% 03% 03% 08 02 Bashaw ..... 4500 102% .02 02 02 Se Stentie an ae hE ARES. 280 [Morrow Screw Zeiler’s Ltd. ..20- : ate 
06 N,Har’na... 3950 .09 07 .06 06%  .031-Bata ........ 3000 .04 04 03% 03% 170 in oe ae 1000.40 42 42 42 4% pt. 4 26 Do pf . Jul. 2 
"63 N. Hosco ... 31100 .75 "4 67 “34 19%4Blue Crown. 23833 25 ‘3s ‘0 ‘2 ~~ a 0. West Pete, nil roe B151 Al.59 151 | Mt. Royal Zenith Elec. ...... Jun, 15 
04 N, Imperial . ee ... A04 "25 ‘15. Bluewater... 500 .15 ‘15 "15 15 . te So. Union .. 18500 08%  .09 08 0814 Dairies .... 5 . 30; sa—2 shs, of 3% non cum, red, 2nd 
0442N, Indian ... 10875 .08 09} 07 34 15 Bonnyville .. 9517 .16 17 15 17 53 aoe aps 372100 12% 15% .13 15 Nat. Grocers i - 10) shs, (25c par) for ea, cl. A or B sh, neld. 
04 N, Jack Lk, . nil ... B02 A.04 15 40 Bralsaman .. 500. S41 40 40 40 ‘05 ‘OataSturgeon oe 1000 ‘o4s “os oh au a : $ 
05 N, Jason ... 1500 .05 0542 05 2.65 190 Britalta ..... 5 \ : ‘cna m seca 4 6% = 04% — 4% * Hose A : —First foll 3-for-} stk split. 
‘07 Ni Kelore .. 46300 (09% ‘10% 08 ° 0 Britalta 5500 2.06 210 2.00 2.07 1.81 .75 Submarine .. 2200 .80 15 15 er ies Sa funds. 
13 Newlund.... 10410 .15 116 14 Cc T, UV . Dee. 4 Jul. 3| *The ex-dividend date ts usually at 
25 N, Man, .... 6700 .30 .30 25 57 40 Calait 6000 40 40 4 | ’ ’ Nat. Lead 6% pf . t150 Aug. 1 Jul. 8 least two ful) business days prior to the 
.26 N. M’lI’que . 920700 .45 45 35 2175 1350 Cale ‘& Ea. 10 2050 1650 1600 15 40 15 pF 1.15 45 Tidai Pet. .. 18800 .54 * 45 48 «| DO COM, ..ccccce +.75 Jun. 24 Jun. 8) record date 
.04%2Newnorth ... 4500 0414 04% 0414 335 3.95 Selene _* nil aU. B3.25 ike 395 7 42 su) SEE inde 16200 16 14 144% | Nat. Life 100% pf .20 Aug. 1 Jul. 25 44—First foll pub. distrivution of stk. 
.044%2N, Rouyn ... 10500 .06 07% .05%4 63 ‘Ss Cal al eae ae sae 4s 4s 4s | 65 30 Tr. Can. Ex. , ae Ba1% A.38 32 BO) |. +000 casmacee 20 Nov. 1 Oct. 25 a—On arrears. 
02 N. Santiago , 28000 .03 03 02 i = Canada reeee = sie ; hae O2YeTransfield ... 2000 02% ; .02%  .02% 02% | Nat. Steel Car .... 20 Jul 15 Jun. 15| +¢¢_5% subject to ratification of shhidrs. 
.03 N. Senator “ee B.03 A.04 1.35 1“ Can. Gn & 8325 1.04 1.05 1.00 1.00 4.10 2.05 Triad ....... 8650 2.26 2.30 2.05 2.20 National Trust .... .50 Jul. 4 Jun, 15 ¢—First foll. 4-for-1 stk. s 
a ee nil ., B.12% A.18 39 10 Dc ne . 3500 16 15 12 12 .06 0142Tri-Zone .... » 500 .04 01% 01% .01% | New Brunswick Tel. 15 Jul. 15 Jun. 25| ¢«—Participating. 
15 N.W. Amulet 13000 .20 .20 15 ; ' Can’ So. Oil . oat . Ae 18 .14 Turner V, .. nes ee .14 Niagara W.W. .... .15 Jul, 2 Jun, 9| ee—3 com. shs. for ea. 100 com. shs. 
.33%2Nickel M & S 10000° .37 37 33 75 21 i oe? 900 27 95 ois oss 1.25 89 Un. Canso v.t, 1555 90 90 90 90 Do B ... sss eevee 15 Jul. 2 Jun. 9) held. 
40 Nickel Rim. 3100 .40 45 A3 525 254 Can. S “Pet. 3800 3 10 201 2154 - oo | fe 1.02 Un. Oils .... 45564 1.19 1.20 1.02 1.05 | Normetai M, ..... .065 Jun. 29 Jun. 1 | ee—Tax pd. stk. divd. of 6 red. pf. she. 
"13 ‘Nipissing $900 "79 "80 "3 2 2.5 ao et, 3.00 54 2.75 7 = Lag ieee 2000 .03% .04 03% 03% fot Am, Fd. 06 Jul. 29 Jun. nT (.05 par). Cash portion subject io income 
re 1000 .04% .044% 04 . wis teatlie . 33 Van Tor .... 3100 34 .34 33 .33 North Star Oil tax. 
05 Nocano ..... 14000 .08 «= .05%4 05 ge Se Sees aia Ll lh SS SS Pyare clic Sheen 62) Jul. 2 Jun. 3| _ i 
“ant Nor. Acme .. 500 .14 13 13 260 156 Cdn Exp.G. 12700 170 170 156 138 9 Que Pwr. .. * ou. = cm. = 
00 Noranda 2,00 11355 36.75 37.50 36.00 7 : ‘ = D 7 + 4 13 OF Wayne .cecee 08 ~ ‘ or Oh. cccccecece A ul, un, j 
34 Norbeau 7850 40 40 .34 a 2 Ete ao Sl eS - ; 13 Wespac ... -— i “i <8 dh = A = > oo al Bond Tenders 
° I MO istes TT .06 6 5 7 “dn ES*eteme o — 7 2 oO § s ‘ . . 
20 Norlartic 4000 (30-20% 20 — go coe oe oe ee a nn » a ee 2: 2 a ee ee Lt& Pwr... 15 Jul 2 Jun, 1| 12 noon, June 23, 1960, Government of 
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[Newfoundland Coniagas Plans Output M3. APRCONTMADIE 
/Will Audit = =At Bachelor Lake Mine 
What’s going on in the mining and 


Minin Fj Mining promoter M. J. (Jim) | $1.2 million of financing to 
oil markets — the facts and rumors. | ” 


Boylen had some good news for ‘bring its silver-lead-zine prop- 
The mill also treated 118,678 


shareholders of some of thejerty into production. A five- 
ies he sparks. year contract for sale of con- 
. companies 3 
ons of custom ore for a total By FRANK KAPLAN 


At annual meetings this week, | centrates 








Little Long Lac Group 
Reports ‘on *60 Results 


¢ The Little Long Lac group 
-this week invaded the small 
mining town of Malartic, Que.,| to $190,436. 
some 300 mi. northwest of| ' 
Montreal for annual meetings of | t 


u 


| 


Taking Stock 





cluding estimated cost-aid as- 
sistance of $103,870, amounted 





From Our Own Correspondent 


ST, JOHN’S — An audit of 


is expected to be 
Malartic area mines in the| output of 306,830 tons or an ‘ESTERN OIL and gas stocks are being battered further|™!!8 companies operating in| shareholders were told: | completed shortly. 
group, average of 219,000 tons per day. into the lowest ground in six years, Light but steady sell-|Ntwfoundland is to be under-| —The Coniagas Mines prop-| Production rate wiil be 350 
These were the reports given| At Norlartic Mines, produc-| ing persists practically across the board in the oil list. |taken by the British firm of|erty in the Bachelor Lake area) to 400 tons daily. 
tion amounted to $254,887 from Some reasons: 


| Cooper Bros, & Co. for the pro-|of northwestern Quebec will! Bachelor Lake has —— 
EAST MALARTIC MINES: | 54,937 tons and operating profit, Continuing world-wide glut of oil with reports that Russia | Vineial government. 


shareholders: | 


Operating results for the first 
five months reflect increased 
heavy charges for sinking the 
new shaft. T. V. Nethery, gen- 


At Marban Gold Mines the 
| shaft was recently completed to 


tion of $1,585,058 from milling | established at 200, 350, 500, 650 


selling by U.S. holders, 


including $78,287 estimated cost | is attempting to sell even in the heart of the Middle East, un- 
| assistance, amounted to $62,355. | certainty abou‘ short-term gas developments, and continuing 


Illustrating the extent of this year’s ¢lide is the Toronto Stock 
eral manager, reported produc- | 850 ft., and stations have ‘een | Exchange western oil index with a loss of 23%. 


| Reason: To see if the govern- 
/ment is getting its full share of 
a 5% tax on profits. 

To be examined are the books 


of: Dominion Wabana Ore Ltd., 


In contrast, base metal index is down 14% and the gold index \a Dosco subsidiary; Iron Ore 


likely be in production by 
March 1961. 
—Brunswick Mining & 


Smelting production target 
under the deal with Belgian- 
owned Sogemines Ltd., awaits 
only settlement of minor details, 


up since mid-1958, awaiting 
improvement in metal prices 
|and markets. The property has 
ja shaft sunk to 1,350 ft. with 
‘eight levels and ore opened up 
| by lateral developmeni on the 


five upper levels. 


Drills have indicated ore to 
well below 1,000 ft. but ore out- 


229,610: tons, against $1,534,952 and 800-ft. levels, Initial de- | has lost 16% from its high of this year. 
from 229,178 tons in the first | velopment is under way on the Here’s how some leading oils have been trading: 
five months of last year, Oper- | two bottom levels. 


Co. of Canada; Maritimes Min- | 
ing Corp.; Buchans Mining Co.; 
| St. Lawrence Corp. of. New- 


—Maritimes Mining is trying 
| to find enough ore to justify in- 
creasing output rate at its Tilt 














Z ili 95 ¢ ; ; } 
ating profit was- $223,963) BARNAT MINES had produc- Latest ' End ——-1960——_ | foundland; and Newfoundland | Cove, Nfld., copper mine to 3,- rae aa ae ee s J. HARVEY LEATHEM 
against $260,194 : vee tion of $797,758 from 160,312 Yas — . 7 |Fluorspar Ltd., wholly-owned |900 tons daily from present vine eee eee aaa *9-''70 | Mine Safety Appliances Co. of Canod@ 
MALARTIC GOLD FIELDS: | tons of ore, against $543,156) Sciley Selburn ..........4. 545 5.65 «7.40 «= 8.00» $40: | by Aluminum Co. of Canada. | 2,000 tons. ai silver with a further 60,000 ean 1 tare Leama Paar 
For the first five months had|from 86,495 tons, in the first| Colgory & Edmonton ....... 15 15% 22.50 21.75 13.50 Exempt from the 5% tax 1s Coniagas, he reported, has the | classed as probable Manager, succeeding F. W. Curtis whe 
, bulli ducti fi ti f 1959 T, V. Neth eee ses eibe 2.85 2.25 3.45 3.65 2.20 |Wabush Iron Ore Co., which is | os c is on extended leave of absence due te 
ri ape ae Sie ive mon a » +. V. : A | MOREA oeesvensece scare 778 me SBS 770 | to pay 22c a ton royalty Suspendins Work | At the Brunswick meeting in| ijiness, The Montreal District covers the 
rom millin 3 ons of ore, | ery, general manager, reported. DS PMR icesces ces i: ae , yalty. — ' } hoa 
R. W. Déieany manager, re-| Operating profit amounted to| Pacific Petroleum .......... 8.70 8.75 11,75 12% 8.50 In 1958-59 the tax yielded | P ane ace a aa Seek ites ta ihe chau 
ported. Operating profit, in-| $78,040, which contrasts with, PY -------+++eeeeees 700 6.90 «7.20 9.50 6.7S | $1.3 million to Newfoundland, At Bateman Bay cote eill a gt | to | Lecthem was resident soles representas 
— an o eratin loss of $6,625 . : up from $109,700 in 1954-55. . 6 c ‘. P s ‘ roug inte tive at Ottawa in charge of Government 
pe can oS eee: Dynamic Petroleums features through a barrage of selling) AJ] mines have been con-| . Merrill Island Mining Corp. is| production. occounts, Harvey Leathem joined M.S.Ab 
ANNOUNCEMENT | eae - best ca beng pressure that drives the price down toa 26c low from a recent tributing, according to a gov- closing down the Bateman Bay G. Tucker, reresentin gZ in 1938 and has served the Company at 
TORONTO GENERAL TRUSTS abo oS a a rai oak $1.20 level. The stock rebounds from its low to 47c as assorted | 
D290, p 37,432 


Mining Chibougamau area pro-|Sogemines, said a few minor} 


perty. |points in the agreement be- 
| Merrill had been carrying pone haa the two companies re- 
| 


ernment spokesman, with 
exception of Dosco, 


various other locations. 
the a 


ee | 


rumors fly along the street regarding investigations by securities | 
authorities, 

The facts: The Ontario Securities Commission had an investi- 
gation underway involving other targets, In the course of inves- 
tigation, trading in Dynamic last fall was a factor. 

A, P. Newall Jr., Dynamic president, emphasized that there | 


tons and ‘operating profit 
$62,902. 

Shipments of ore to Malartic 
Gold Fields continued to in- 
crease each month, Tons shi 


ip- 


at 





properties can and will now be 








a ° |exploration and development| main to be settled. brought into operation. 
‘Outline Widths ence: an agreement to bring| Sogemines is to finance| A special general meeting of 
e Bateman into production if re-| Brunswick into productien at a|shareholders will be called to 
¢ sults were satisfactory. rate of 2,000 tons ore daily and/| consider full details of the final 
ped this year have increased | has been no material change in the company’s affairs, and that | On B C Area “While the presently explored | concentrates are to go to a Bel-| agreement. 
from 10,104 in January.to 17,-| a}) necessary steps had been taken to ensure that current drill-| Te | deposit may be uneconomic at|gian group of smelters under a| At the Maritimes Mining an 
840 tons in May and in thé third| ing program is not interrupted, At Cessford, 12 wells are plan- | : |current copper prices, other} 15-year contract. nual meeting, Boylen said that 
quarter this year Barnat ship-| neq in addition to five alreadv drilled (three gas successes Gold Pro ert | showings are known on the pro-| “It took a long time because|if exploration row under way 
ments to Malartic Gold Fields | oj], one non-commercial) and the sixth test is almost weiter | p y perty which should be explored | of the length of contracts in-|confirms expectations, an in< 
should reach 20,000 tons per | tg start. 7 Drill results and surface re-| When general conditions in| volved,” Mr. Tucker said. “Our| crease in milling rate could be 
month. South of Provost gas field, Dynamic is participating in five| sults on the Bridge River, B.C.,| World markets improve,” A, W./| study included additional drill-| carried out readily. Information 

CROINOR PERSHING) wells with the first underway, The company holds gas and oil | area gold property indicate| Johnston, Bateman president,|ing to confirm the extent and|should be known by about the 
MINES: A diamond drill hole, | reserves with a present net worth many times the market value| mineable widths of ore over a_ Says in a letter to shareholders.|mineral content of the orejend’ of the year. The Gull< 
put down for assessment pur-| of the shares, Newall says. Property interests are, held in more | vertical interval of some 400 ft.| The property will be main-|bodies, but matters have now|bridge property will remain: 
poses returned 11.9 ft. of .17 02. | than 2.8 million acres. for a 750 ft. length, Franc R.| tained in good standing while| gone far enough to enable the | dormant until Maritime bonds 
gold per ton, The hole was put Canadian Chieftain, with the same financing interests as|Joubin, Bralorne Pioneer Mines | the situation is reviewed. statement that the Brunswick ‘are paid off. 
down on the strike of the main | Dynamic, gets caught in the slide as it loses 28c at 72c. | president, reports. | ee _ ——— - . 
ore zone, about one mile south- Sa denies ’ ak property is under option 
east of the shaft. AMONG THE MINES—highlights are rare with prices gen-| from Ace Mining Co. An adit 

VOLKSWAGEN ACCOUNT erally dropping and activity at a snail’s pace, Off-again-on-again | drift program is UEWRY. | 

E. W. Reynolds Ltd., Toronto| "terest in copper producers tied to Africa and its troubles—) Drilling has confirmed the| 





ene — a ——— —_—_~ 


ANN QUNCEMENT Sa 


DRUG TRADING COMPANY PROMOTIONS 








F. A. WANSBROUGH 






: | and Montreal, will handle the ad-| Particularly the rich Katanga area of the Belgian Congo, 

whose appointment as Deputy General | vertising for Volkswagen of Can- Latest statistics show that users of copper outside the U.S 

a of The erat aan jada Ltd. starting July 1. The} took a record tonnage in May and their. rise in demand about | 

orporation is announce ° - Lalvin, Yowyri ; to7 | : . SE | 

ae tna se shag Assistant | ee ee cad cee : U. temic World stocks of copper at | 

General Manager, Mr. Wansbrough, in| Hicles William E, Algie will con-| ut >“) tons have changed only slightly this year. 

addition to his new duties, will continue | : a, . Geco Mines, combining copper and zinc (stronger in world 
markets), firms to $18% from a recent $17% level, Its parent 


fo supervise the Eastern Branches of the tinue to toe ae a 
Corporation. |} company’s Porsche division an : . 
eee |company, copper-gold Noranda Mines, shows little change at 
$365 


for Volkswagen’s Toronto dealers. 
5h 


A SECOND LETTER 

HAS BEEN WRITTEN 10 
THE SHAREHOLDERS OF 
MURRAY MINING 
CORPORATION LIMITED 


Write. to P. O. Box 25, Station “H”, 
Montreal 25, P. Q., Canada, for your copy. 


structure exposed on surface to} 
a 200 ft. depth. 

The second hole returned an 
average 0.68 oz. gold over 11 ‘ft. 
| core at 180 ft. and included 1.85 | 
oz. over 2 ft. The third hole, 200 | 
ft. north, returned 0.16 oz. gold | 
over 3 ft. core length at a great- | 
er depth than anticipated, sug- | 
gesting a change in attitude, he | 
reports. 








* * * 


Latest bit of bad news is decision to suspend work on the| 
Bateman Bay Mining property in Chibougamau copper camp. 
| Merrill Island was conducting the exploration and develop- 
| ment program, Bateman shares slump to 8c from a recent 18c| 


and had been as high as 45c this year. Merrill stock at 66c, is off | 
from 70c, 


D. FORBES 


Reg. Cary, Managing Director, Drug Trading Company Limited, announces the following cppointments: 
| Harry W. Jones, formerly assistant general manager and secretary, becomes General Manager; Kenneth 


es 4 3 
'. W. JONES N. A. McKELLAR 


CRUSH SALES UP 
Crush International Ltd., To- 
ronto, sales during the first six | 
months of the current fiscal year | 


: . ; — . lincreased 10% compared to last 
Latin American and Murray Mining continue to be about | year’s similar period. Profit has 


the only mining issues attracting regular attention, Latin trades | kept pace with rising sales trend, 
| actively as it swings between 56c and 72c, settles at 66c, Murray, | company reports. 
still the centre of an argument of letters, at 63c is off slightly ! ———— : 
from 68c, 
Stanleigh Uranium shareholders and bondholders wil] likely 
receive notice of a meeting at the end of the month to consider 
| sale of the uranium contract, Some touchy points have arisen 
|in the Stanrock Uranium deal with Rio Tinto when some un-| 
| expected liabilities arose. Efforts underway to straighten out| 
|the problems but there might be some delay in deciding who| 
| pays what. Typical unexpected Stanrock problem: guarantees | 


to Central Mortgage & Housing on some $700,000 to $800,000 | 
| of mortgages, 


| 


Stanleigh shares are ahead slightly at 45c while Stanrock | 
———— | is unchanged at 25c. It’s almost eight months since the Ottawa | 
| announcement of the stretch-out program in uranium, 


K. C. LEGGE 


C. Legge, formerly assistant general manager and manager ef the Toronto Branch, is now Associate 
General Manager and Secretary; Norman A. McKellar, formerly comptroller, becomes Treasurer; Donald 
Forbes, formerly mahager of the buying depariment, is now General Purchesing Agent. 

The retirement is also announced of Andrew M. Glenny who leaves ofter 42 years of service. 
Mr, Glenny held the posts of assistant general manager, treasurer and chief purchasing agent. 














ARE SHORT-TERM TRADING 
VEHICLES IN YOUR PORTFOLIO? 


Murray Mining and Latin American—two securities 
that have attracted more than casual attention on Bay 
Street this year for their rapid advances well over 
100% from 1960 lows. These have been short-term 
capital-gains situations—the kind of situations, in fact, 
designed for individuals with one goal above all in the 
stock market: i.e., to make money. What we're won- 
dering is this: 


Across Canada, 













To Integrate Union-United Gas 


“We believe the expansion) past year to bring sales, operat- | 
program will continue at a satis- | ing and financial policies of 
factory rate,” Union Gas Co. of | Union Gas and United Gas-into} 
Canada president David . P.| “close harmony”, to the mutual | 
Rogers told the annua] meeting | advantage of both companies, | 
recently, | Rogers said. 

“There is still a very large| “It is our intention to) 
untapped potential of yas busi-| strengthen these ties in future | 

|ness in the territorias covered|... we are studying ways and| 
| by our transmission and distri-| means of further integrating the | 
| bution lines and it will be our| operations of the Union com- 
| endeavor to energetically devel-| pany and United Gas.” 

|op this business over the next 
| few years,” Rogers said. 
Referring to the greater cons | 
| trol which the provincial gov-| 
| ernment intends to exercise over | 
the gas industry, Rogers told 
| shareholders that the new legis- 
| lation is “somewhat disturbing”. 

The new restrictions are com- 

| ing at a time when competition 

\from electricity, fue] oil and 

| coal — none of which is regu- 
lated — has attained unpre#ce- 

| dented proportions. 

| Efforts were made during the| : 


} 
SE | 
| 
| 
| 
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Top Companies 


Choose Carrier 
air-conditioning 
: Toronto, the Star Building, home. of 


Canada's greatest newspaper, is to be 










ERE you on the ground ficor in MUR and LTM? 
And if not, why not? Did you know ahead of time 
that men like Harold E. Stassen, former governor of 
Minnesota, dnd former Canadian air force chief Air | 
Marshall W. A. Curtis would be new additions to 
LTM’s board of directors? Ahead of time that MUR had a 
truly impressive mine in the making and that it was only a 
matter of a few months before Bay Street was bound.to com- 
mence bidding the price up? Again: If not, why not? And 
would you say that these securities have jinally exhausted 
themselves at “the crest of the wave,” or is there reason to 
believe that this is only the beginning, that current “tops” are 
in reality only the top of a wide basal buying range? 


Another situation churning volume these days is Sunburst Ex- 
ploration. At present price on the TSE would you secure a 
participation here? What would recent options and underwrit- 
ings .suggest? What does the ratio between authorized and 
issued shares tell you? What do you know about the sponsor- 
ship of this company? Why the sudden speculative appeal? 
And finally, have we been calling this third situation a buy 
that poizts towards still higher prices over the term ahead, 
or have we been characterizing it as already too expensive at 
the present market? 


LL of which brings us around to an aspect of 
THE CANADIAN FORECASTER that some 
investors may not be aware uf: Although it’s true 
that our eight-page weckly bulletin does discuss 
a large percentage of the heavier industrial 

seniors, investments in depth for the dividend trader and 
ithe like, it’s also true that we investigate the money- 
making possibilities of certain potential short-term capital 
gine situations like Murray, Latin American and Sun- 

urst—analyzing them as we would any solid blue chip, 


air conditioned in three. stages. Floors two to 


seven will be completed immediately. 





ee ANNOUNCEMENT EEE 


The Royal Bank’s emphasis upon 





modern building design as a setting for 







friendly, comfortable service to clients 


s typitied by-these splendid new premises 














in Vancouver. Both buildings 


will have Carrier equipment. 


| Sarcee Extends 


‘Helium Acreage 


Cash flow of Sarcee Petroleums 
Ltd. for the year ended April 30, 
1960, was approximately $280,000. 

This amount may be expected 
to increase as additional oil wells 
are brought into production at! 

| Dodsland, Sask., and the deliver- 
jies of Bindloss gas are accel- 
| erated. 


| Company plans to complete 


Toronte Star Building 
wu: sulting Engineer, R. T, Tamblyn & Partners Ltd, 
Mechanical Contractor, 
Universal Plumbing & Heating Lid. 





if you have air conditioning problems 


D. J. STALKER 


in a building old’or new, Carrier has 
The appointment of D. J. Stalker as | 


comptroller of Quebec Cartier Mining 
Company has been announced by lL. J. 
Severson, president of the Company. 


the technical skill and equipment to 








running down tips and rumours in an attempt to learn 
what, if anything, is behind them, and advising clients— 
sometimes in the Forecaster and sometimes via our In- 
vestment-Help Service—whether our Research Depart- 
ment would recommend a ~articipation. 










f interested, then, in be 
tive or potentially shor 
time, we do indeed ke 
better possibilities. in t: 


ing your portfolio with an ac- 
m trading vehicle from time to 
in eye open for those with the 
ask us about our current opin- 
ion of Murray, Latin ’  crican, Sunburst or any other in 
your first letter to THE NADIAN FORECASTER, 238 
Adelaide Street West, Tor: 0. y trial is only $5 ($5.50 
airmail); annual subscriptio ‘: $45. Phone—EMpire 4-5421-2. 











geological mapping of the large 
acreage in the Arctic Islands this 
year. The company has a 20% 
interest in a four-million acre 
spread. 

Field work last year disclosed 
‘six large dome structures along 
the hinge line of the fold belts 
on Bathurst Island. 

In addition to the previously 
acquired interest in rights to 
helium in southwest Saskatch- 
ewan, company has acquired sole 
ownership to the helium rights 


Born in Duluth, Minnesota, Mr. Stalker 
is a graduate of the Wharton School of 
Commerce and Finance, University of 
Pennsylvania, with a Bachelor of Science 
degree in Economics. He also served as a 
lievtenant in the U.S. Navy during the 
Second World War. 

Mr, Stalker joined United States Steel 
Corporation in 1947 and has held various 
positions in the accounting section of 
several divisions of the Corporation prior 
to his transfer to Quebec Cartier Mining 
Company on April 1, 1958 as- supervisor 
of cost end statistics and was elected 
assistant comptroller on November 16, 
1958, the position he held until his recent 
election es comptroller of the Company. 


provide the right solution. 





air conditioning 
heating 


refrigeration 


¥ 





A Royal > 


Consulting Engineer, J. P. Keith & Associates 
Contractor, Canadian Comstock Co. Ltd, 


CARRIER ENGINEERING LTD.:+ 70 Queen Elizabeth Bivd., Toronto 18 
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PLAIN OR FILTER TIP 
CIGARETTES 


ANNOUNCEMENT See 


PATRICK E. CAVANAGH 


Premium lron Ores Limited announces the 
pppointment of Patrick E. Cavanagh as 
President and os a Director of the 
ompany. 

Premium, in collaboration with Steep 
jock Iron Mines Limited, is completing 
ngineering studies of an iron ore reduc- 
ion plant to produce metallic iron at 
tthe Lakehead using Steep Rock ore and 
atural gas. 


ngava Iron Ores Company algng with 
Steep Rock, Cleveland Cliffs, and five 
ajor German steel companies. Develop- 
ment of methods for concentrating the ore 
und shipping high-grade peltets from the 
huge Ungava iron ore deposits is con- 
tinuing as planned. 





built by National Steel Car. 


construction, the 


great strength. 


Latest Moves in Murray Mining Row 


Insurgents launch legal action, shareholders meeting soon, TSE asks statement... 


| Mining’s founder and president 


Premium is also a participant in the | 


Lightwe 
HIGHWAY TRAILER FLAT CAR 


The photographs below show one of 400 
50-ton roller bearing equipped cars, designed by 
the Cancdian National Railways, and recently 


Primarily a high tensile steel car of welded 
lightweight is 
carrying capacity is 66,000"Ibs. It is 46 ft. long 
ver end sills and 8’ 2” between guard rails, 


The centre sills are A.A.R. type 36.2 No. Z 26 
split with web plates inserted to form a fish- 
belly, thereby raducing weight and providing 


The floor is open at the centre, with open 
grid type runways. This further assists in reducing 
weight and facilitates snow removol. 


By FRANK KAPLAN 

Latest moves in the fight over 
Murray Mining Corp. (FP, June 
11) include: 
@ Legal action launched in| 
Quebec by the insurgents 
against the directors and th 
company. 
@ A special meeting of Murray | 
Mining shareholders will be| 
called soon in Quebec City to| 


dealings and to direct attention 
and clear up contradictory state- 
ments in the original listing 
documents. 
@ A quick investigation by the 
Ontario Securities Commission 
which concluded “the facts do 
not bear out allegations so far 
as the Securities Act is con- 
cerned”. 

The prize in what is shaping 


consider arrangements for; up as a battle for control with 


financing, remuneration for its | 
president. 
@ A filing statement requested | 
by the Toronto Stock Exchange | 
to bring up-to-date Murray | 
Mining’s finances and business! 


the showdown likely coming at 
the special meeting is: 

An asbestos property in the 
barrenlands of Ungava some 
1,000 mi. north of Montreal (FP, 
April 16) still in the early drill- 


Payette Collecting 


Proxies fo 


Paul Payette has a $300,000 
stake in Murray Mining. His 
right-hand-man Elliot Slaght| 
(pronounced Slack) who does 
the talking for Payette says 
600,000 shares are held at an 
average cost of 50.1c a share. 


This week Payette and Slaght 
of Montreal followed up two 
lengthy letters to Murray Min- 
ing shareholders with personal 
visits. 

First step was a meeting in 
the home grounds of Murray 


— Toronto. Second move was a 
meeting planned for Hartford, 
Indiana where Slaght says more 
than one million shares 


are | 


r Fight 


the Toronto Stock Exchange in 
mid-March. 


purchased on the open market 
450,000 shares. These purchases 
may have been a factor in the 
rise in price from 36c to 57c in 
mid-April, Payette sought more 
shares and took up an option 
on 129,000 shares held by Watts 
and his associates, 


| Prior to his interest in Mur- 
|ray Mining, Payette for some 
time had been known for his 
activities in Gaspé Oil Ventures 
and associated companies which 
had been looking for oil and 
| gas on the Gaspé peninsula. 

These companies include 





registered. 


Purpose of the meetings says 
Slaght is “undoubtedly” to ask 


people for their proxies for the} 


special meeting being called by 
Murray Mining. 

“Mr. Payette wants to intro- 
duce himself, express his views 
and is anxious to get the ex- 
pressions of other shareholders,” 
Slaght told FP. 


Slaght reports the legal action 
launched in Quebec by Payette 
against the directors of Murray 
Mining and the company seeks 


the return of 2,000 shares of | 


Keewa Quebec Mines (already 
done); return of 500,000 shares 
issued when the company was | 
formed; and that the annual | 
meeting held in January be set | 
aside, 


Basically, Payette’s 


Quebec Oil Development and 
| Bald Mountain Oil, Gaspé and 
| Quebec Oil are listed in Mont- 
real with Gaspé trading at 4c 
in mid-June and Quebec at 3c. 
Bald Mountain trades over-the- 
|counter, recently quoted at 4c- 
6c. 

In 1954, Gaspé had traded as 
high as $1.60 and Quebec Oil 
at an 80c top but dropped 
jsharply after charges by New 
York state of illegal selling of 
shares in the U.S. by these 
{companies and others, Under a 
consent judgment filed in Feb. 
1955, Payette, an associate and 
four companies (including 
Gaspé and Quebec Oil) agreed 
|not to engage in the securities 
business in New York. 

Miller Copper Mines (4c-6c 
|over-the-counter) is another 





letters | Payette venture: which was last 


seek the removal of the present | reported as having indicated by 
board of directors of Murray| drilling 750,000 tons of 0.97% 
Mining. Payette first became in-| copper ore on its property ad- 


terested in Murray Mining after 
the shares had been listed on 


36,800 Ibs.; 


| joining Gaspé Copper Mines on 
the Gaspé peninsula, 























The Montreal-based promoter | 


ing stage of exploration. 
economic, production is at least| 


sors say. 
The major camps break down 
into: 


to Murray Mining) who formed 
the company in April 1957 to) 
take over and explore conces- 
sions granted by the Quebec} 
government in what ot 
known as the Ungava nickel-. 
copper belt. : 
> The insurgents spearheaded 
|by Montreal-based promoter 
Paul Payette who, in recent! 
years, was the key figure in 
companies involved in oil 
searches in the Gaspé peninsula. 
> In the middle, some 750 hold- 
ers of the 4.6 million shares out- 
standing in Murray Mining (in- 
cluding Ventures-controlled | 
| Falconbridge Nickel with 165,- 
000 shares). 
“Shares of Murray Mining} 
which had climbed from, about 
35c¢ on listing in mid-March to 
a top of 80c early in June, drop- 
ped back to a mid-week 63c. 
Trading has been heavy with 
the stock bouncing between 59c 
and 73c since Payette sent out 
| his first letter early this month. 
| The TSE is requiring a filing 





| 


Murray Watts Target 


| statement to direct attention to 
Even if the property proves| contradictory statements in the 








listing documents and to bring 


since listing. 


short-term securities total about | 
$259,000. 


issory note for $28,859 at 6%| 


repayable from a 12% % royalty| on outlining by drilling at least 
on Werner Lake’s production of! nine million tons of open-pit ore 


mission checked the a!legations 
made 
| four or five years away, its spon-| up-to-date “financial matters” | sharéholders and concluded that 
'“the facts do not bear out his 

This statement will include an| allegations so far as the Securi- 
audited balance sheet which will! ties Act is concerned”. (The OSC 
> The present management led| show working capital of $288,-| would be concerned with any 
by mining engineer Murray) 000 at June 4, ahead from $190,-| charges that stock was issued 
Watts (he gave the “Murray”|000 at Oct. 31, 1959. Cash and| illegally.) 


) erty 
Murray Mining has also lent| under way as a 25-man explora- | 

$50,000 to Werner Lake Nickel} tion crew works with two drills 

Mines, has outstanding a prom-| in a stepped-up program. 






June 25, 1960 


The Ontario Securities Com- 


in Payette’s letter to 


At the Murray Mining prop-| 


in Ungava, break-up is| 


Efforts are being concentrated | 


lead-copper-gold-silver ore in| and up to 12 million. 


New Mexico. 


First drilling this season (as 
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JOHN CABOT —— 1451 == 1498 
ITAUAN NAVIGATOR, EXPLORER 


SPIRIT 


Surging forward 


The indomitable Spirit of John Cabot 
brought him fame. He discovered Cape 
Breton, N.S. in the year 1497. 
The Spirit to pioneer . . . to improve exist- 
ing techniques...to surge forward to 
greater achievement...these are the 
distinguishing qualities of Catalytic. To 
this Spirit Catalytic owes its enviable 
record of “On Time” and “On Budget’’ 
Completion of plants in a wide-variety of 
fields... proof of ability to furnish the 
know-how a. modern industrial project 
demands. For tomorrow's Construction, 
Consult Catalytic today! 


YATALYTIC OF CANADA 


ENGINEERS — CONSTRUCTORS FOR THE METAIL- 
LURGICAL, CHEMICAL, PETROCHEMICAL AND OIL 
REFINING INDUSTRIES t 


CATALYTIC CONSTRUCTION OF CANADA LIMITED—SARNIA—TORONTO—MONTREAL—VANCOUVER 


Murray Mining gets a bonus! of the end of the first week in| ft. depth with the deepest hole} cluding bulk sampling, detailed 


of 146,000 shares of Werner | 
Lake (last traded at 7c). “The 


June) extended the know isl going down about 300 ft. 
length of the main asbestos area| 


| testing, studies of economic 


Everything hinges on the re-| feasibility, roads and other 


shares give us a foot in the door | by 200 ft. for a total length of| sults of this season’s work, but) facilities. 


of this attractive property,” says| 1,600 ft. and indicated that it| the company has progressed in 
/extends to at least a depth of) lining up substantial sales as a 
The statement will also con-/| 435 ft. in at least one location.| backing for potential necessary 


Watts. 


firm return ¢* 2,000 shares of | 


Keewa Quebec Vines by Watts | generally limited to about 200) 


and report on the calling of the 
special n-eetirig to discuss re-| 
muneration ic: Watt’s work in| 
finding the asbestos deposit as| 
well as a possible increase in| 
capital for financing. 

So long as all pertinent infor- 
mation is revealed, TSE officiais 
feel any dispute should be set- 
tled by shareholders. 


Of Insurgent Attack 


Murray Watts, a Cobalt-born 
mining engineer who traveled 
and lived in Ungava in the early 
1930s, is the main target of | 
Payette’s attacks on Murray | 
| Mining. 
| Watts, president and founder | 
of Murray Mining, was active in 
the exploration boom over a 3,- 
000 sq. mi, belt that cuts across 
the Ungava peninsula from 
Cape Smith to Wakeham Bay. 
Murray Mining’s asbestos pros- 
pect is located north of this belt. 

Today, Watts reports he holds 
over 200,000 shares in Murray 
Mining, an interest he has} 
maintained for some time. 

With his associates, he esti- 
mates holdings are 2.5 million to 
three million of the outstanding 
4.6 million shares. Bulk of these 
interests have been held since 
the early days of the company. 

He was the central figure in a 
1957 drive by some 25 com- 
panies looking for copper and 
nickel. As one of the few men 
who had worked in Ungava, 
Watts was instrumental in in- 
ducing Quebec to grant conces- 
sions and he formed Murray 
Mining to take on concessions 
he and his associates received. 

When Murray Mining was 
formed in 1957 Watts and his 
associates (as the vendor of its 
properties) received 500,000 
shares. 

It is these shares that the 
Payette lawsuit seeks returned. 
Purchase of three concessions is 
reported in a 1957 prospectus. 

(Under Ontario practice, ven- 
dor interest in a five million 
share company can be 900,000 
shares but this stock usually is 
escrowed. In Murray Mining’s 
case, 500,000 shares were is- 
sued free from escrow pro- 
visions.) 

In July 1957, while directing 
a centralized exploration pro- 
gram on many of the conces- 
sions granted by Quebec, Watts 
says he set out on a hurried 
prospecting look at country to 
the north of the concession. 

He chartered,an aircraft on 
a personal basis’ and on July 25, 
the pilot’s log book shows a trip 
to a “Murray Mountain” (for 
want of a better name) with 
one passenger. This now is call- 
ed “Asbestos Hill”. 

Watts persisted in his per- 
sonal interest in the area and 
some work was done in the 1958 
season when interest was lack- 
ing in Ungava. The nickel-cop- 
per boom had fizzled out, 

In June 1959, almost two 
years after the original indica- 
tion of asbestos, an exploration 
license was obtained for a Mur- 
ray Mining subsidiary, Keewa 
Quebe: Mines. 

Watis says he wanted this 
property to go to Murray Min- 
ing. General practice in 
Canadian mining gives the pros- 
‘pector a 15% non-assessable 
interest in a find. 

It was decided to delay final 
payment to Watts for the asbes- 
tos property in: order to 
facilitate raising money to 
further explore the find in the 
summer of 1959. 

Keewa Quebec Mines, which 
had abandoned its original con- 
cession, was used to hold the 
asbestos property and Watts 
ata, some Keewa shares. 

ry shares have been 
returned to Keewa and now 











shareholders are being asked to 
clear the way for payment to| 
Watts, the form of payment to} 
be decided at the meeting. 


Says the engineer-president: | 

“I didn’t want to force the 
asbestos find into a new com- 
pany. I left payment to me open 
in order not to handicap finan- 
cing. I want to maintain Murray 
Mining as a going concern right 
through. We are at a crucial | 
stage with key negotiations | 
under way for a year on finan-| 
cing and markets. Everything is 
subject to our being successful | 
in the present development 





| program.” 








Previous drilling had been/ financing. 





Weer Ray 








A. H. HINDRICHS 


Mr. Warren Y. Soper, President of The Ahearn and Soper Co: 
Ltd., and its subsidiaries, Viditon Corporation Ltd., Seaway’ 
Building Specialties Ltd., and Stoe & Cie, G.m.b.H., wishes to 
announce the following Group Executive appointments: Mr 
Arthur H. Hindrichs to be Vice-President; Mr. Michael M, Monk, 
C.A., to be Vice-President and Comptroller;.Mr. John R. Foster 
remains Vice-President and will have direct charge of the 
Communications Division. Mr. Hindrichs remains Vice-President 
of Viditon Corporation Ltd., and General Manager of Stoe 
& Cie, G.m.b.H. 





Much remains to be done in- 


ANNOUNCEMENT 


THE AHEARN & SOPER GROUP 





M, M. MONK 


The Ahearn & Soper Co. Ltd., active in Canada in the field 
of Electrical and Electronic Engineering since 1881, has now 
commenced the first phase of its long range program of ex- 
pansion. The acquisition of Stoe & Cie, G.m.b.H. in Heidelberg, 
Germany, will enable the Group to participate in the growing 
Common Market. Stoe is one of the oldest German manufac- 
turing companies in the field of high precision instruments 
and equipment, and in addition to its present activities, will 
serve both as a pilot plant for the Group's proposed manvu- 
facturing activities in North America and as a sales office for 
Canadian exports to Europe. 


Murray Mining is still in the 
exploration stage and even if 
everything goes smoothly, pos- 
sible production is at least four 
to five years away. 








J. R. FOSTER 
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How 


PUMPING 


problems" 


to solve your 






SEWAGE 
SYSTEMS 






UNDERGROUND 





PUMPING... 


“contact the company that gives you Far MORE... 
FaIrRBANKS-MORSE.......:. 


a multiple installation or a single unit . . . whether it’s for pumping millions of gallons 
a day in continuous operation or a few gallons now and then... you will get exactly 
the type.and capacity of pumping equipment you need from Fairbanks-Morse. You’!! 
also get practical engineering service in the design ahd assembly of your installation. 
And you get service facilities from coast to coast. 


To solve your pumping problems. . . call Fairbanks-Morse. 


THE. CANADIAN FAIRBANKS-MORSE ‘COMPANY LIMITED 


Sixteen branches across Canada to serve you 
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Anaconda’s new Reversing Hot 
Rolling Mill is capable of rolling 
heated copper and copper alloy “cakes” 
weighing up to 214 tons each, 8 inches in 
thickness into sheets with a maximum 
width »f 60”. It is operated by a crew of 
only 3 men. 


Anaconda invests more millions 
a of dollars in Canada’s future 


Anaconda produces Canada’s most complete range of copper 
and copper alloys in the form of sheet, strip, tube, rod, special 
wire and extruded shapes. 





To keep pace with the growing demand for these products... 
to improve quality even further and make delivery faster . . . we 
have disbursed some $20,000,000 in expanded and modernized 
facilities since the end of World War II. Typical of the added 
equipment is a new 4-High Cold Rolling Mill and the new 
Reversing Hot Rolling Mill shown above costing $3,000,000. 


Anaconda products are as Canadian as the Maple Leaf! 


As we produce more . . . we'll be buying more. More lead and 
lumber from British Columbia. More raw zinc from British 
Columbia and Manitoba. More raw copper and nickel from 
Ontario. More Canadian gas, lubricants, electrical equipment and 
power. When you buy Anaconda ... you “Buy Canadian” in 
the fullest possible sense! 


We 


We are continuing our investment in Canada — because it’s one 
of the safest and best investments we know. 


Anaconda American Brass Limited, New Toronto, Ontario 





; Sales Offices at Quebec City, Montreal, Calgary and Vancouver 


Growing with Canada 
since 1922 


When Anaconda came to. New 

Toronto, the streets were unpaved 

. » . and the only bank was housed 

in a wooden building. Today we 
have over 1,300 employees, with 

land and buildings embrating some ; 

32 acres. iui y 


*Registered Trade Mark 






This is an industry manned by 
Canadians and manufacturing its 
products from Canadian raw 
materials. 


ya 
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A FEATURE REPORT 


Newfoundland is hoping for a new wave of expansion. About 40% of 
its population is under the age of 16, and the province has the highest 
birth rate and the lowest death rate in Canada. Although it carries a 
threat of unemployment, this burgeoning population could mean new 
jobs, new buying power. There is certain to be some development of 
secondary industries based on increasing use of the primary industries 
— fisheries, forests and minerals. Alert to its potential, Newfoundland 
plans to spend $630 million in the next 10 years on education, roads 
and health services. As a part of Canada, Newfoundland has grown 


in stature. In this feature report FP traces some of that growth. 





GEER SL 8 OR re re cer ee OTH! 





Some of Newfoundland’s 
picturesque but isolated out- 
ports may be feeling the 
squeeze of modern commerce. 


But here is one island- 
bound community that has 
increased population and is 
meeting the future with con- 
fidence. 


Four miles off Newfound- 
land’s south coast is the 
Ramea group of Islands 
which cover several] square 
miles in area, The town of 
Ramea has a population of 
1,000—up from 350 in 1941. 


The change has been built 
around the John Penny & 
Sons Ltd., fresh fish plant. 
The entire catch is sold to 
the U. S. 


In 1942, with salt fish mar- 
kets slowly disappearing, 
Penny’s begen moving from 
the traditional salt fish 
schooner dory operation to 
fresh fishing with daggers 
and longliners. 


Since 1950 over $1 million 
has been spent for a.new 
plant, equipment and boats. 

The entire population de- 
pends on the company for a 
living. 

There are 150 full-time 
employees ashore and anoth- 





er 60 on owned 
boats. 

In ‘addition, independent 
fishermen on the island and 
along a 100-mi, stretch of 
the mainland sell up to three 
million lb. of round fish a 
year to Penny’s. 

Yearly production is four 
million lb, of packaged froz- 
en fillets and will be substan- 
tially increased in 1960, The 
company owns nine ships, 
three draggers, two longlin- 
ers, collector, coastal freight- 
er and two utility craft. 


Just recently the W. C. 
McKay & Sons Ltd., shipyard 
of Shelburne, Nova Scotia, 
launched the $300,000 drag- 
ger Senator Penny. 

Fish is shipped to Boston 
twice a month on the Ram- 
eaux II, a refrigerated coastal 
freighter with a capacity of 
300,000 Jb. of frozen fillets. 
It is owned by a subsidiary, 
Caribou Shipping Ltd, 

Another subsidiary, Car- 
ibou Fisheries Ltd., looks af- 
ter all U, S, sales and was 
organized in 1942 when the 
company entered fresh fish- 
ing. 

All products are sold un- 
der the Caribou brand, While 
the name is not reminiscent 
of the sea, it was; chosen be- 


company- 


ROYLE EXCAVATING CO. LTD. 


445 WATER STREET 
Telephones 80100 - 2367 


° P.O. Box 1334 


* General Contractor 


% Consulting Engineers 


ST. JOHN'S 














New 


{ 


Head Office 

West Coast Branch 
East Coast Branch 
Central Branch 





NEWFOUNDLAND 


NEWFOUNDLAND 





WANTED 


Agency Lines 


for Hardware and Engine Departments. 


We can steer your lines quickly through the proper 


channels right down to the Consumer. 


We boast of access to 


EVERY RETAILER IN 


NEWFOUNDLAND 


STEERS iTD. 


St. John’s 
Corner Brook 
Clarenville 
Lewisporte 





CLARKE 
FREIGHT 
SERVICES. 


from MORTREAL 
To NEWFOUNDLAND 


Te CORNER BROOK— weekly 


M/V “trish Rose” and M/V “Irish Willow” 


Every Friday 
Te ST. JOHN'S—weekly 


$.$. “Novaport”, $.S. “Gulfport” and S$.S. “Highliner” 


Every Wednesday 


Complete Insurance Coverage 

Through Rates via C.P.R., C.N.R., and C.S.L. 
Refrigerated Cargo Space to St. John’s } 
Tracing and Expediting Service i 


(WINTER SAILINGS from Halifax and Saint John 


to St. John’s, Nfid.) 


To NORTH SHORE PORTS 


Te Forestville—Baie Comeau—Seven Islands and intermediate ports. 
—Every Tuesday and Friday 
Te Ports from Thunder River to Havre St. Pierre 


livery Wednesday 
To GASPE COAST 


Weekly, on alternate Mondays and Tuesdays 


To MAGDALEN ISLANDS 
Every fortnight—on alternate Mondays 


To GOOSE BAY, LABRADOR 


M/V “Maridan ‘C’” sailings June 30th, July 21st and August 11th 


CLARKE TRAFFIC SERVICES 


offering 
Consolidation of LCL Shipments 


PICK-UP FACILITIES in 
METROPOLITAN TORONTO and MONTREAL 


Tel: UN. 1-1651 
TORONTO, ONT. 

Clarke Steamship Co) Limited 
Suite 503 —212 King St. W. 
Tek: EM. 3-1392 


CLARKE “First in the 
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cause it is typically related 
to Newfoundland. 

An off-beat location hasn't 
hampered progress. 

In fact it has been a defi- 
nite advantage. 

Ramea resembles a ship 
moored in the heart of the 
world’s richest fishing 
grounds, Draggers from Eur- 
ope and the U. S., fish the 
same waters but the longer 
trip adds to the cost. 

Even in winter smal] shore 
boats can make daily land- 
ings on the island. 


For the company’s larger 


craft within a few hours’ 
steaming are the grounds on 
St. Pierre, Grand Banks, 
Banquereau and the Gulf. of 
St, Lawrence. 


The town of Ramea is lo- 
cated on Northwest Island 
and was incorporated three 
years ago. 

In recent years under the 
province’s centralization 
scheme residents of nearby 
settlements have moved to 
Ramea to take advantage of 
schools, churches and other 
facilities. 


There is a theatre and well- 
stocked library. Electricity is 
supplied by a company-own- 
ed diesel generator, installed 
in 1950 to supply power for 
the plant, 

This year a $100,000 sewer 
system — financed by bond 
sale, guaranteed by provin- 
cial government —'is to be 
built. Fresh water for homes 
and businesses is supplied by 


‘individual wells. 


‘he sewer will replace cess 
and will be flushed 
with sea water with the dis- 
charge well beyond the har- 
bor confines. 

A private telephone net 
connects company offices, 
senior officers’ homes and the 
local CN Telegraph office. 

Penny’s operate a ship to 
shore radio. station to con- 
tact the fleet, With it tele- 
Phone calls are also made to 
Nova Scotia via the DOT 
station at North Sydney, 

John Penny & Sons oper- 
ate a miniature department 
store and sell everything 
from building supplies to 
frozen foods. 

Other divisions sell coal, 
diese] oil and fishing gear, A 
company buyer visits Mont- 
real twice a year. 

There is a weekly freight 
and passenger service via 
CNR coastal ships, The De- 
partment of Transport oper- 
ates a Decca Navigator sta- 











THIS NEW Pasa Senator eile, nears siinhabin in a tenella yard, She was built 
by W. C. McKay & Sons, 


tion and a radio beacon, 

Telegraph service has op- 
erated since 1911. On return 
trips from Boston the Ram- 
eau II calls regularly at Hal- 
ifax for supplies and freight. 

This is not an actual com- 
pany town, there are four 
other smaller competitive 
grocery stores, Penny’s only 
own a portion of the island, 
but to a degree this is a 
“noblesse oblige” operation. 

All homes are privately 
owned but Penny’s has help- 
ed to finance a number. Small 
monthly payments are ar- 
ranged to suit individual 
earnings. 

Original founder of the 
company was John Penny, a 
Devonshire youth, who came 
out in 1856 to serve his ap- 
prenticeship with Newman’s, 

This British firm started 
trading with Newfoundland 
in the 17th century and still 
has representatives here, 

When his time was served 
Penny bought a small barque 


and aptly named her the 
Trader. 
Filled with tea, molasses, 


flour, dry goods, lines, hooks 


and other supplies, his float- ° 


ing general store called reg- 
ularly at outports lining the 


Need for Fis 


Atlantic coast fishermen 
have a conservation problem. 


By the year 2000, perhaps 
before, east coast fish will be 
a table delicacy for Cana- 
dians. 

That’s the opinion of a 
Cape Breton fish plant owner. 
Many Newfoundland operat- 
ors feel the same way. It’s a 
general opinion. shared 
throughout the Atlantic prov- 
inces, 


Generally the situation is 
more serious than most com- 
panies care to admit, 

There is over-fishing on 
the richest fishing grounds 
in the world. Also there is 
terrific wastage. Efficient 
draggers and trawlers scoop 
up every size fish. Smaller 
sizes are generally thrown by 


the hundreds over the side 
. dead. 

There is an international 
agreement on mesh _ sizes 
which eliminates this to a 
degree, But it isn’t fool proof. 
Seme foreign ships could use 
a smaller mesh to ensure a 
bigger catch. There is little 
checking. 

Spanish and Portuguese 
trawlers retain salt cod 
mainly and throw away 
valuable haddock and hali- 
but. 

Some of the huge Russian 
and British factory ships 
waste nothing. Fillets 
frozen on board and offal is 
converted to fish meal. 

There have been over 100 
Russian draggers on the east 
coast at one time. Recently 
one Canadian skipper sighted 


M.V. WILLIAM CARSON rurs the Cabot Strait. The 7,500 ton passenger-anto ferry 


are : 


fringes of Hermitage Bay. 

For a time “Skipper John” 
used Great Jervais as his base 
then about 1870 he bought 
property on Ramea Island 
from its solitary settler, one 
Tommy Janes. 

As part of the deal, Janes 
received a lifetime job from 
the new owner. 

Penny established a cod 
fishing station and a general 
store to supply visiting ships, 
The island attracted. perma- 
nent settlers and he soon 


owned three fishing schoon-, 


ers which carried salt cod to 
Portugal and Spain. 

The change to a modern 
operation came about under 
the management of Senator 
reorge Penny. A great 
grandson of “Skipper John”, 
he was Newfoundland’s first 
senator appointed in 1949, He 
died several months later in 
Ottawa. 


With great vision the sen- 
ator had made big plans for 
his island. These dreams are 
being continued by his widow, 
Mrs. Marie S, Penny, presi- 
dent of the company. A 
daughter, Mrs, Margaret 
Lake, is a director. 

Chairman of the board is 
the Hon, J. T. Cheesernan of 


St. John’s. Other directors 
ar2 G. A, Rowe, Corner 
Brook; Professor J. J. Penny 
of Harvard; G. T. Vallis and 
Ira Hatcher both of Ramea, 


The fresh fish collector 
Geraldine Emily makes reg- 
ular trips along the coast to 
pick up the catch at a hun- 
dred different points. 


On all outward bound 
trips she loads up with gen- 
eral merchandise ordered by 
‘outport families, and makes 
delivery: 


Several major improve- 
ments are planned for 1960. 


A Baader skinning ma- 
ehine from Lubeck, Ger- 
many, will be installed plus 
other equipment. A fish meal 
plant is to be built. 


At present offal is shipped 
by barge for processing to 
Burgeo 10 miles away. Fish 
meal, an important by-prod- 
uct, is used mainly to mix 
with grains for animal] feeds, 

Opposite on the mainland 
is the White Bear Bay: area 
and contains some of the best 
hunting and ffishing for 
moose, caribou, salmon and 
sea trout in Canada. 


Many visiting sportsmen 
use Ramea as a base. 


Conservation 


30 Russians from his bridge. 


In addition there are Ger- 
man, British, French, Cana- 
dian, American, Spanish and 
Portuguese. 


Many Canadian fish plant 
owners handle ffish_ that 
would have been considered 
too small 30 yr. ago, Size of 
marketable fish is decreasing. 


Huge capital investments 
weren’t so prevalent in the 
salt schooner days. To stay in 
business, plants have to op- 
erate 365 days a year and the 
skipper must produce or else. 

Needed: An _ international 
agreement to limit seasons or 
limit the catch to every na- 
tion. 

One example is the west 
coast salmon fishing regula- 
tions between Canada and 
the United States which 





operates from North Sydney on the mainland. 
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helped the industry to pros- 
per. 


However the population 
explosion of many European 
countries means their farm- 
ers are unable to provide 
enough food. Currency prob- 
lems stops buying from other 
countries. 


The prolific sea without 
any territorial boundariés 
seems to be providing some 
help, But there is a limit, 


Here is the basic problem: 
Catching small fish and kill- 
ing those with roe. It reduces 
future catches. 


Many east coast fish plant 
executives feel very strongly 
about the conservation prob- 
lem. Few care to say any- 
thing in public. 

It’s something that 
next generation will have to 
face. 


the 
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Suppliers of Commercial 


e Fishing Gear @ Rope e@ Lines @ Inflatable 
Liferafts @ Twines, etc. 


GRIMSBY FISHING GEAR COMPANY 
OF CANADA LIMITED 


53 BLACKMARSH RD. 


ST. JOHN’S, NEWFOUNDLAND DIAL 93662 






P.O. Box 1057 
PHONE 7756 
and 8-0370 


REG T. MORGAN 


INSURANCE LIMITED 


All lines of insurance. . 


FIRE, ACCIDENT 
SICKNESS, AUTOMOBILE 
BURGLARY 

PLATE GLASS 
BONDING, LIABILITY 


WORLD'S FINEST PROTECTION WITH 
NORWICH UNION FIRE INSURANCE 
SOCIETY 


60 YONGE ST., TORONTO 
THE MERCHANTS MARINE INSURANCE 
COMPANY 


276 ST. JAMES ST. WEST, MONTREAL 


UNITED UNDERWRITERS 


TEMPLE BUILDING 


341 DUCKWORTH ST. ST. JOHN'S, NFLD. 





| 
| 1856 


1959 
UNITED NAIL & FOUNDRY CO. LTD. 


ST. JOHN’S, NFLD. 
Manufacturers of: 


Stoves, Nails, Machine bolts, Bollards, Washers. 
Special castings of iron, steel, brass. Electro-Plating 
and Galvanizing, metal fabrication, etc. 


Distributors of: 
Steel bars, Angles, Sheets, Plate, Copper, Monel, 


Stainless Steel, Aluminum, Steel Mesh, Fencing, ete. 
Gurney Furnaces, Metalbestos Chimneys. 




















NEWFOUNDLAND’S 
FIRST 
RETREADING 
AND 
VULCANIZING 
SERVICE 


HEAVY CONSTRUCTION 
TIRE SERVICES LTD. 


Topsail Road, St. John's, Nfld. 
| Mailing Address: 
' | P.O. Box 728, St. John's, Nfld. 











Telephone: 4192 








AS EXCLUSIVE JOBBERS, 
WE CAN SUPPLY THE FOLLOWING: 


® Newfoundland Scenic Post Cards, Folders, Etc. 


®@ Men's, Women’s and Children’s Wear ® Work Clothes 

® Yard Goods of all types ® House Furnishings 

®@ Pound Textiles as: Flannelettes, ® Cosmetics 
Shirtings, Calicos, Dress Goods, etc. © Stationery 

® Hosiery ® Notions 

@ Lumbermen’s Supplies a Specialty. @ Smallwares 

® Boots and Shoes ® Wallpaper 


~~ 


We are specialists in wholesaling . . . Our travellers:cover Newfoundland and 
Labrador . . . We solicit enquiries from Mainland manufacturers. 


NATIONAL WHOLESALERS LIMITED 


NEWFOUNDLAND 


The Pioneer Wholesale Dry Goods House of the WEST COAST 
MEMBER CANADIAN WHOLESALE DRY GOODS ASSOCIATION 
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Outlook for Second Decade 


‘By ROY K, COOKE 


Newfoundland: Population 
450,000, Area: 156,185 sq. mi., 
including Labrador, ~ 


During the 10 yr. since 
Confederation, huge mining 
; developments. have taken 

place, fishing has expanded, 
_ pulp and paper has boomed. 


There have been soft spots, 
reflecting world prices of 
base metals and paper. But 
the province is stepping into 
the second decade with the 
best prospects ever. 


The rest of Canada has a 
lot to gain as Newfoundland’s 
economy grows. 


Before Confederation Can- 
ada did a $50 million busi- 
ness with Newfoundland. 


Balance was split between 
U.S. and U. K. 


Now about $250 million 
has been shifted to Canada 
and it’s a captive market. 


Entering into Confedera- 
tion, Newfoundland was like 
a@ young, shy, nervous coun- 
try swain signing a marriage 
contract with a_ wealthy, 
worldly, city girl. 


Since then the boy from the 
country has discovered ‘there 
is wealth under and around 
his 200 acres of rocky farm 
land. 


With money in the bank 
he has more confidence. 


U.S. bases at Stephenville, 
Goose Bay and Argentia con- 
tinue ‘to provide thousands of 
jobs, and prime the economic 
pump. 


Phase cut is under way at 
Pepperrell at St. John’s. But 
about 18% of civilians have 
been placed at other bases. 


Older workers have been 
put on civil service list for 
pensions—the first time this 
has been done outside the 
continental U, S. 


Public services, schools, 
highways, hospitals, etc., are 
below the Canadian standard, 
and to get them on a par with 
the Maritimes is the big task. 


It will cost much more than 
the province can afford, al- 
though big strides have been 
made. 


With 6,000 mi. of coastline, 
there are about 1,200 com- 
munities, At least half. of 
them are isolated. 


Lack of communication be- 
tween the outlying districts 
has to be solved. Only 
answer is more highways. 
Only 26 communities have 
over 1,000 population. 


Few Newfoundlanders deny 
there are problems. Most are 
confident all will be solved in 
time. 

The long-range outlook is 

- excellent. But the province 
needs large amounts of out- 
side capital. 

Cost of living is estimated 
to be at least 20% above the 
mainland because ‘of freight 
cost. 

The glacier age wasn’t kind 
to Newfoundland, 

sFrom the air it seems as if 
huge, powerful steel fingers 
had scooped away the rich 
earth from hundreds of 
square miles in the interior, 

eaving the bare rock, pock- 
marked ridges, bogs and 
,stunted evergreens. 


But this tough armor plate 
is hiding much of the prov- 
ince’s vast wealth. So far 
most of the mining develop- 
ments have been in Labrador 
where the terrain is similar to 
Newfoundland. 








Biggest project under way 
in Labrador is in the Wabush 
Lake area where nearly $500 
million will be spent by 1964. 


Two companies are involv- 


. ed in rich iron ore deposits. 


The Iron Ore Co, of Canada, 
controlled by Hanna inter¢sts 
in Cleveland, is building a 
company town on the éast 
side of Wabush Lake, Ore 
production will start in 1962. 


Wabush Iron Co., controlled 
by Pickands, Mather & Co., 
also of Cleveland, is building 


12a company town on the west 
¥ side of the lake. 


Production 
will start later, in 1964. 


Each firm plans an invest- 
ment of $225 million. 


In addition British -,New- 
foundland Corp, has a proj- 
e*¢ at Twin Falls on the Ham- 
ilton River watershed to 
power both projects. 


There is 120,000 hp here. 
In reserve Brinco owns the 
fabulous 4 million hp poten~ 
tial at Hamilton Falls, 12 -ni. 
away. 

Starting tonnage of each 
operation is estimated at 6 
million tons annually. The 
ore will run about 38%. 
Processing will bring it to 
68% for shipment. 


The companies combined 


to build a 44-mi, railway 
from the Wabush area to 
connect with the Quebec 


North Shore Railway at Mile 
224. 

Iron Ore shipments will be 
via Seven Islands. Wabush 
will build a new port on the 
North Shore. A short railway 
spur branches off just north 
of Seven Islands. 


There are a total of 600 
construction workers in the 
Wabush Lake area. Peak is 


expected to reach 1,500 by . 


the end of 1960. 


Names for the two com- 
pany towns have not yet 
been selected. Populations 
are expected to average 3,500. 

Another Brinco project 
with huge possibilities is the 
vast power potential in the 
south coast Bay d’Espoir area 
of Newfoundland. 

Like Labrador it is almost 
virgin territory with a few 
coastal communities. The 
preliminary survey has been 
completed. 

It contains at least: 350,000 
hp. Construction would prob- 
ably be laid out in blocks of 
70,000 hp. 

There is no industry here 
yet but there is enough pulp 
wood to support a paper mill. 

This development could 
easily tie in with new min- 
ing operations at Baie Vert 
and Little Bay on the prov- 
ince’s north east coast. 

At Baie Vert on the Bur- 
lington Peninsula, Adovacate 
Mines Ltd., an M. J. Boylen 
enterprise, has huge asbestos 
holdings. Initial investment is 
about $1 million which in- 
cludes a pilot plant built in 
1959, 

This asbestos has proved to 
be top. grade class four 
shingle stock with proven 
reserves of 25 million tons. 
A decision is expected in 
July whether active produc- 
tion will start. 

At Little Bay on the north 
east coast, Atlantic Coast 
Copper Corp. plans a multi- 
million-dollar operation, 
Copper production will com- 
mence in 1961. 


By the end of 1960 New- 
foundland will have its first 
oil refinery. 


This is the target date of 


Golden Eagle Refining Co, of 
Canada, The location is at 
Holyrood on Conception Bay 
and 30 mi, from St, John’s. 
General contract has been 
awarded to Lundrigan’s Con- 
struction Ltd., of Corner 
Brook, 


This is a crash program. 


Site preparation has start- 
ed, It is five mi. from the 
town. The provincial govern- 


-ment is building access roads 


from Holyrood to the site. 


Company contracts for the 
refining process units, have 
not yet been awarded, Gol- 
den Eagle is considering bids 
from three firms, Lundrigan’s 
first project will be construc- 
tion of a #30 ft. dock to 
handle ships. 


Refinery’s output will be 
small to start, 5,000 b/d, 
using Venezuelan crude. But 
the plant will be designed to 
expand easily. 

Cost will be under $10 
million and will employ less 
than 100 people when in op- 
eration. 

There are no government 
loans involved. 

Under the terms 
agreement with Newfound- 
land, Golden Eagle will have 
a 20 yr. monopoly on all 
government petroleum re- 
quirements. 

This includes fuel oil, gaso- 
line, asphalt, and diesel oil. 
Golden Eagle will not pro- 
duce aviation gas at first, 

Golden Eagle has a grad- 
uated yearly program to open 
service stations. Land and 
sites are now being acquired, 

In time there will be Gol- 
den Eagle service stations on 
the mainland served from the 
Holyrood refinery. 

Backing the project is 
British-owned Ultramar Co, 
which bought Panama Refin- 
ing and Petrochemical Co. 
this spring. 

Company intends to buy 
local material as much as 
possible, Only non-Canadians 
will be experts not available 
in Newfoundland, 

Do you know the tourist 
business? Have capital? 
Looking for new worlds to 
conquer? 

Then Newfoundland could 
be your pot of gold at the 
end of the rainbow. 

The province needs dozens 
of restaurants, motels, hotels, 
drive-ins and _ associated 
businesses in the next few 
years, Services are far be- 
low mainland standards. 

The situation will grow 
more acute as completion of 
the Trans-Canada Highway 
proceeds, 


World champion tuna for 


1956, 1957 and 1958 have | 


been caught with rod and 
line in Conception Bay, This 
could bx another Wedgeport. 

The « ly road crossing the 
province, extends 570 mi. 
from Port aux Basques to 
St. John’s. It did not exist 
before Confederation. First 
35 mi, of paving completed in 


* 1958. 


Only 63 mi, are paved now 
but another 90 mi, to TCH 
standards will be added in 
1960 in seven sections, In ad- 
dition provincial highways 
will be paved and improved. 

In 1948, the year before 
Confederation, Newfoundland 
spent $3.5 million on high- 
ways. In 1959 $19 million 


was spent, a figure to be 
matched this year, This in- 
cludes 
TCH. 


At least 50% of the cross- 


federal grants ‘for 


of the ~— 


country road is ready for 
paving. But the Newfound- 
land Department of High- 
ways estimates it will cost at 
least $50 million to do the 
complete job. 

This is in addition to 1960 
estima ‘2s. 

De~eJopment of the vast 
tourisi potential is a three- 
way project. 


@ More and better accommo- 
dation. 


@ More paved roads. 


@ All tied in with more auto- 
mobile ferries. 


Only auto ferry on the 90- 
mi, North Sydney- Port aux 
Basques run is the William 
Carson. 


Capacity: 50 cars and 246 
passengers on a daily round 
trip. 

In addition a number of 
small CNR coastal freighters 
call at dozens of outports, 


In 1959 the Carson carried 
8,000 cars, 6,643 in the peak 
July. to September season. 
Reservations have to be made 
months in advance for a 
summer crossing. Rates. are 





TOWARD A 


BETTER 


$29 return for cars, $9 re- 
turn for passengers. 


Department of Tourist De- 
velopment had budget in 
1959 of $107,000, doubled 
since 1954. The department 
still can’t go all out to attract 
visitors or facilities would be 
swamped. 


One suggestion has been to 
convert the Carson’s cargo 
deck for automobiles which 
would double capacity. 

But it would only be a 
temporary stop gap when the 
TCH is completed. Some offi- 
cials estimate at least three 
ferries will be necessary, 
perhaps more in summer, 

There are several possible 
routes for an improved boat 
service. For three years while 
the Port aux Basques termi- 
nal was being built the Car- 
son operated to Argentia on 
Placentia Bay. 

Some businessmen argue 
the Placentia service should 
continue plus a car ferry out 
of St. John’s to North Syd- 
ney. 

This is necessary because 
the Avalon Peninsula con- 
tains more than one third 
the population of Newfound- 


UNDERSTANDING 


land and over half the car 


registrations. 


Visitors would then not 
have to drive back over the 
same route. 


More boat services would 
also help local residents who 
object to a 600 mi. drive 
when visiting the mainland 
by car, 

Against these arguments is 
the present 6% hr, boat trip. 
Other routes mean at least 
a 16 hr, sea trip. 


So it would require a boat 
with twice the capacity of the 
Carson to carry the same 
cargo over any period. 


At. present there are only 
six motels in Newfoundland. 
Total capacity in St. John’s 
is: only 300 licensed rooms. 
More than one third are in 
the CNR operated Newfound- 
land Hotel. 


It’s a wet province, Motels 
and hotels serve liquor. 

The Newfoundland Hotel 
has one of the highest occu- 
pancy rates in Canada, Early 
reservations are a necessity. 

There has been rumors of 
a 150 room expansion this 
year for the Newfoundland 
Hotel. But according to the 
management nothing is plan- 
ned for 1960. 

Under construction is the 
110 room Gander Hotel. Cost 
over $1 million. ; 


Glynmill Inn at Corner 
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Brook has a $300,000 reno- 
vation under way. 

The province has a pro- 
gram of assisting new 
construction, Basically loans 


Province of Newfoundland.” 


BRANCH 
TORONTO, ONTARIO 





are guaranteed up to 50% of 


the cost of hotel and motel 
construction, But because ,of 
tight money, little has been 
done for three years, 


In 1959—its Golden Jubilee Year—Anglo-Newfoundland 
Development Company Limited sponsored and distributed 
throughout Canada and in the U.S.A. more than a quarter 
of a million pieces of literature designed to promote “a 
better understanding of the peculiar problems of the 


One of the booklets mass-produced by A.N.D. is “The 
Newfoundland Story” by A. B. Perlin, well known New- 
foundland journalist and commentator, 





Tracing the economic 
history of Britain’s Old- 
est Colony and Canada’s 


Newest Province, 


Mr. 


Perlin makes a telling 
case for Newfoundland 


‘and concludes: 


“With good communications and some 
partnership in resource development, 
Newfoundland can attain a measure 
of economic security that will be 
otherwise beyond her grasp. Above 
all she needs the sympathetic under- 
standing of the rest of Canada as 
she seeks to play a fuller part as a 
member of the Canadian Federation.” 





Copies of “The Newfoundland Story” and 
other publications sponsored and produced 
by Anglo-Newfoundland as a public service 
may be obtained by writing to the Com- 
munity Relations Department, A.N.D. Com- 
pany, Limited, Grand Falls, Newfoundland. 


ANGLO-NEWFOUNDLAND DEVELOPMENT COMPANY LIMITED 
“Manufacturers of Quality Newsprint since 1909" 


GRAND FALLS 


NEWFOUNDLAND 
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IMPORTERS AND DISTRIBUTORS 


GROCERIES 
HARDWARE 
GLASSWARE 
FURNITURE 3 
DRY GOODS, ETC. 


EXPORTERS 
DRIED CODFISH | 
. FRESH and PICKLED SALMON 
PICKLED HERRING, TURBOT and MACKEREL 
DRIED SQUID 
CODOIL 
LINGON BERRIES 
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Wholesale and Retail 
- BONAVISTA, Newfoundland 





Wah bdbbddhhhe 





Head Office 


THE JOHNSON INSURANCE BLDG. 
95 ELIZABETH AVENUE — ST JOHN'S 
DOWNTOWN ST. JOHN'S SERVICE 
OFFICE —— 244 WATER 
BENNETT AVENUE — BELL ISLAND 
HIGH STREET —— GRAND FALLS 


THE 


JOHNSON | 
INSURANCE 
OFFICES tr. 


Western Office 


THE JOHNSON INSURANCE BLDG. 
MAIN STREET — CORNER BROOK 
MAIN STREET — STEPHENVILLE 


NEWFOUNDLAND 


H. B. Clyde Lake Ltd. 


* 
175 Water Street, ST. JOHN’S, NEWFOUNDLAND 


Exporters of Newfoundland 

Fish & Fishery Products 

Commission Merchants 

Ships’ Brokers 

Salt Importers 

Marine Insurance Agents 

General Freighting 
“Island-wide representation” 


HEAD OFFICE AND MANAGERS 

GAULTOIS FISHERIES LTD. 

Producers and Exporters of 

Fresh Frozen Fillets of all 
species. 


LAKE SHIPPING CO. LTD. 
Owners and Operators 

M/V “Clyde Valley” 

M/V “inverleigh” 

M/V “Swivel” (Refrigerated) 


1898 1960 


The Lawrence 


Newfoundland Co.,Ltd. 


Importers and Manufacturers’ Agents 


209-211 Duckworth St. 
St. John’s, Nfld. 


OVER SIXTY’ YEARS OF SERVICE 
TO THE TRADE OF NEWFOUNDLAND WITH 
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J. T. SWYERS CO. LTD. | 
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Paper and Paper Products 
Wholesale only 
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Memorial Oniversity 
of Newfoundland 


St, John's, Newfoundland 


Four-year course leading to degrees: 


BACHELOR OF ARTS—Pass and Honours 
BACHELOR OF ARTS (Education) 

BACHELOR OF SCIENCE—Pass and Honours 
BACHELOR OF COMMERCE—Pass and Honours 


Graduate work leading to: 
MASTER'S DEGREE IN ARTS AND SCIENCE 


Three-year diploma course in Engineering 
Three-year courses in Pre-Medicine, Pre-Dental 


Two-year courses in Pre-Law and Pre-Forestry 


Scholarships available for second, third and fourth years on the 
basis of educational attainments. 


For information opply to THE REGISTRAR 











CANADIAN NATIONAL coastal vessel heads out of St. John’s harbor, 


St. John’s 
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Gets a bkace-Liftin 


In its nearly 500 years of 
history St. John’s has been 
invaded, sacked and captur- 
ed by British and French 
forces. 

Last invasion was a friend- 
ly one early in World War II 
when thousands of Allied 
service men began moving 
in, During the spring of 1941 
the U. S. Army Transport 
Alexander unloaded the first 
American troops. 


The narrow harbor became 
home to hundreds of naval 
craft, Royal Canadian Navy 
corvettes, frigates and de- 
stroyers on the Newfie-Derry 
convoy route spent far more 
time in St. John’s than in any 
other Canadian harbor. 


An ex-serviceman return- 
ing here would find plenty 
of changes, The three-story 
red brick Caribou Club, once 
a popular rendezvous for 
servicemen, has been con- 
verted to offices. 

The basement swimming 
pool is now operated by the 
Kinsmen, 

Lepartment stores like 
Bowrings, Ayres, and the 
Royal Stores are still a fa- 
miliar sight. Rubbing shoul- 
ders on Water St. is a 30,000- 
sq.-ft. Simpsons - Sears out- 
let, opened in April. T, Eaton 
Co. has not yet arrived, al- 
though there are rumors an 
outlet is contemplated. 


One can spend a day shop- 
ping in Saint John or Hali- 
fax without ever seeing a 
ship or being cognizant of 
the sea, It’s impossible in St. 
John’s. 

Wharves are visible at 
every open block. The city 
rises so steeply from the 
water front that three blocks 
away there is a postcard view 
of. the entire harbor. 


In May a fifth-story hotel 
view showed a giant iceberg 
poking its shiny nose into 
the narrow harbor entrance, 

St. John’s in pre-Confed~ 
eration days was the distri- 
bution centre for the entire 
island, This represented per- 
haps 80% of the economy, 
Now St. John’s share is about 
35%. 

It is still the financial cen- 
tre but not nearly to the 
same degree, Independent 
wholesalers have started in 
Corner Brook and _ other 
towns, Some St. John’s.firms 
have branched out too, These 
towns have become local dis- 
tribution centres for their 
areas. 


As roads, communications 
and other ports develop, this 
factor will become more no- 
ticeable. However, this will 
provide better distribution of 
wealth. 


There has been some gloom 
here because of the loss of 
Fort Pepperrell, But only a 
few St. John’s businessmen 
interviewed were skeptical 
about the future. Most of 
them thought it would only 
slow up trade temporarily. 
One was rather indignant, 
“This isn’t Elliot Lake, We’ve 
been operating 500 years. 
We'll keep going now al- 
though the Americans’ were 
wonderful people.” 


The Newfoundland Board 
of Trade estimates that nat- 
ural growth will make up for 
this loss within two years. 
In 1949 population of New- 
foundland was 350,000, It has 
increased 100,000 in 10 years. 

There are several] bright 
spots on the horizon. 

St, John’s has become a 


civil service city. There are 
about 3,000 provincial gov- 
ernment employees, Head- 
quarters is in the striking 
ll-story Confederation 
Building, costing $9 million, 

Completed in April, 1960, 
it also contains the House of 
Assembly. 

In addition the city con- 
tains hundreds of federal 
government employees, So 
government pay cheques 
make up a fair share of the 
economy of St. John’s with 
a metropolitan population of 
80,000. 

Expanding fast is the new 
Memorial University, This is 
a five-year, $13 million proj- 
ect. It has a 120-acre camipus 
and is located on the edge of 
a huge postwar housing de- 
velopment that has utilized 
all available serviced land. 

There are about 1,400 stu- 
dents but registrations have 
been curtailed until new fa- 
cilities are ready. 

It began as a university 
college in 1925 and was in- 
stituted as a degree-granting 
institution in 1949, Plans 
were then under way for new 
buildings. In 1949 there were 
25 members on the faculty, 
It has now increased to near- 
ly 100. 

The university’s develop- 
ment will help stop the “ex- 


port” of young brains and 

provide more jobs at home. 
The federal Department of 

Public Works has a $15 mil- 


lion four-year harbor project 


under way to be completed 
by 1962. St. John’s will then 
have one of the most modern 
harbors on the eastern sea- 
board. 

‘The facelifting will include 
both sides of the harbor, All 
the old wooden piers will 
disappear, Like the old time 
sailing ships they had been 
part of the scenery for gen- 
erations, 

Now under construction is 
a $4 million freight terminal 
building by McNamara Con- 
struction of Newfoundland 
Ltd, 

There are 300 workers em- 
ployed on all jobs. 

Tying in with the harbor 
project is a $2 million CNR 
renovation of freight yards 
and freight handling facili- 
ties. When completed in 1961 
working area will be three 
times present size, In prep- 
aration the railway has been 
buying land and property for 
two years. 

The change was necessary 
because of cramped quarters 
and volume has _ inereased 
considerably, First phase is a 
$500,000 express building to 
be completed by September. 





Shipping Lobsters By Air 
Boosts Industry’s Profits 


Lobster, the king of sea 
foods, gets princely treat- 
ment when shipped to mar- 
ket from Newfoundland. 


The big market is’ New 
England and to serve it New- 
foundland firms are turning 
more and more to air trans- 
port. 


One time all shipments 
were by boat to Boston and 
Gloucester which took about 
three days. It is still done but 
to a lesser degree. 


Shipping centre is Gander 
airport. Lobsters are trucked 
down from the north east 
coast. Air express charge to 
Boston is 9c lb., to New York 
12c. This works out to about 
three cents a pound higher 
than by boat. 


Air time to Boston is 342 
hr., to New York 4% hr, It’s 
possible that 10 hr. after the 
catch is landed it can be 
served in a hotel. 


This time factor includes a 
two hour truck ride, another 
two hours at the airport plus 
the airlift. 


Speed more than makes up 
for the extra freight cost and 
the more expensive carton. 


Small orders can be han- 
died as easily as big orders 
by air. Lobsters also arrive 
in better condition and so 
shippers get a premium 
price, 

Air shipments started in 
1959 on a big scale and will 
probably triple this year. 

Biggest shippers in this 
phase of business are Fishery 
Products Ltd., of St. John’s, 
A. Northcott of Lewisporte, 
Notre Dame Bay Fisheries 
and Central Enterprises Ltd., 
of Gander. 

In 1639 Fishery Products 
Ltd., shipped over 550,000 Ib. 
of lobsters but only 85,000 
lb. by air. This year the com- 
pany intends to ship over 
500,000 lb, by plane from 
Gander. 


Pan American will probably 
handle 400,000 lb., the bal- 


ance will go by TCA. Reason 


for higher Pan Amerigan 
volume -is more establishetl 
freight routes to the U.S. 

Lobsters are packed in cor- 
rugated wax lined paper 
board boxes with four air 
holes. Net weight is 50 lb. 
Originally shavings 
used for packing. This added 
extra weight, but didn’t 
seem to add anything to the 
lobster’s comfort. 

At the receiving’ end the 
shavings had to be washed 
off. 

Experimental shipments 
were then made _ without 
shavings. Lobsters arrived in 
good condition and this rou- 


(Continued on "Page N-5) 


U.S. Bases | 
Vital To 


Economy 


U.S. defence spending has 
been a vital prop to the econ- 
omy of Newfoundland. 

Actually 99-yr. lease of 
bases has 79 yr. to go. There 
seems little indication that 
other bases” are slowing 
down. Still booming is Har- 
mon Field, Argentia and 
Goose Bay. There ure also a 
number of radar sites on the 
coastal fringe. 

The Argentia navy base 
has just started on a $3 mil- 
lion barracks. It will house 
1,008 single men and is to be 
finished in 1961. 

Pepperrell had about 4,000 
personnel, before a phase-out 
will be final early fall. About 
50 civilian caretakers will 
guard 208 buildings spread 
over 1,635 acres. 

About 1,300 civilians are 
affected. The closing was 
started over a year ago in 
slow stages. 

This spending power will 
be missed but there are no 
hard feelings. The U.S. tried 
to make the blow as soft as 
possible. 

One indication of mutual 
good feeling: About 25,000 
Newfoundland girls have 
married U.S. sailors, soldiers, 
and airmen since 1941, 

Skilled employees 
included tradesmen, 





which 
office 


clerks and school teachers 
will have little trouble find- | 
ing jobs, in the St. John’s | 





area. ‘ 

About 18% of the civilian 
staff have been transferred 
to other bases. Older em- 
ployees have been trans- 
ferred to U.S. civil service 
status to receive pensions, 
the first time it has been done 
anywhere outside of the U.S. 

The Newfoundland Board 
of Trade estimates Fort Pep- 
perrell was worth about $12 , 


million annually. 

Civilian wages about $5 
million, Private purchases by 
service men about $750,000. 
Off base rentals by person- 
nel another million. About $2 
million for base contract | 
work, but only about 20% | 
stayed in St. John’s as wages. 
The balance went to the 
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N 

N 
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N 
mainland for supplies. N A N 
Pepperrell purchased 18 (J Agents for N 
million gal. of water a month N Standard Brands Lid. - - - -« Montreal N 
for $2,000, electricity for | Maple Leaf Purity Mills Ltd. - Toronto N 
$50,000 a month. Off base |N Guardian Assurance Co. Ltd. of N 
building rentals added $85,- N ‘London, England. N 
000 a year. N N 
Total base purchases for | 1 x, N 
supplies and services about |N General Merchants. N 
$4.5 million, But much of |N e t t N 
this was spent for other op- | T & M W L ad N 
erations still existing. N e - in er ” N 
All U.S. bases have a PX |N (est. 1878) N 
where clothing, food, appli- {N " e ‘™y " N 
ances, even cars can be |\ St. John’s, Newfoundland N 
bought, often at lower prices |N N 


than stateside. Few wives ». 
made direct purchases in 
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WM. NOSWORTHY LTD. 


Beatty Pumps 

Brown Bogg3, Tinsmiths 
Machinery 

Dunlop, Belting Hose 


St. John’s 





CARBONEAR 
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THE STANDARD MANUFACTURING CO. LTD. 


ST. JOHN'S 
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about $120 million. Loss of 
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DISTRIBUTORS. 


DeVilbiss Paint Sprayers 
Jenkins Valves 

Simonds Saws 

Starrett Tools 

Sternes Concrete Admixtures 


Keuffel and Esser Drafting Supplies in Stock 


Newfoundland 





Saunders, Howell & Co. Ltd. 


ESTABLISHED 1908 


e GENERAL CONTRACTORS 
e LUMBER MANUFACTURERS 
e MILL WORK 

e BUILDERS’ SUPPLIES 


ADDRESS ALL ENQUIRIES TO P.O. BOX 100 


NEWFOUNDLAND 





“MATCHLESS” PAINTS 


Fifty-nine years formulating 


paints for the rigorous climatic 





conditions of this country. 


INC. 1902 NEWFOUNDLAND 
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FLOUR 


BEEF PORK 






Feeds and Provisions of all kinds 













— 


tural growth is expected to 


local stores. Exceptions are 
English china and imported 
woolens. 

Gross domestic product of 
Newfoundland is about $350 


Pepperrell is about 3% of the 
total gross . . . 10% in the 
St. John’s area. 

Annual retail growth of St. 
John’s is about $5 million, 


offset the loss in two years. 

By this standard, local 
economy will revert to vol- 
ume of 1958. which was good 
according to most business 
firms. 


______ 


were’ 


million. St. John’s share is higher in other areas. So na- 


WE REPRESENT— 


Carnation Company Limited 
Canadian Canners Limited 
Crosby Molasses Company 
Limited 

Hatfield Industries Limited 

J. Lyons & Company (Canada) 
Limited ; 





William Neilson Limited 
Rite Paper Products Limited 
Sifto Salt Limited 
SOS Mfg. Company of Canada 
Limited 

e Success Wax Limited 


e William Wrigley Jr. Company Limited 


NEWFOUNDLAND BROKERAGE LIMITED 


ST. JOHN'S i 





Office and Warehouses 


CORNER BROOK 


GRAND FALLS 





COD LIVER 





FRESH FROZEN’ COD 
HADDOCK _* FLOUNDER 
OCEAN PERCH ® FILLETS 
SALMON ® CAPLIN 
AND SQUID BAIT 
Olt 
* WHALE OtL ° 
WHITE FISH MEAL 
* BLUEBERRIES ° 





és 


a 







FILLETS 


MAIN OFFICE 
HILL O’CHIPS 












QUICK FROZEN 


PRIVATE LABEL ENQUIRIES SOLICITED 


ST. JOHN'S, NEWFOUNDLAND 
U. $. SALES OFFICE: 254 WEST FOSTER ST., MELROSE 76, MASS., U.S.A. 






PROCESSING PLANTS 
BONAVISTA 
GRAND BANK 
SOUTHERN BAY 
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P:0. 






. s 











A DIESEL-HAULED freight train 


Tourism 








wends its way around the Humbermouth Valley. 


New Roads and Hotels 


Newfoundland is in the 
second year of a new tourist 
era. , ’ 


Last summer, wi'* 


ajor 
improvements in rt- 
ation tothe island ai. aew 


roads, a record crop vo. visi- 
tors kept hotels and motels 
booked to capacity long pe . 
the normal tourist season, 


And the onslaught of visi- 








ESTABLISHED 
1894 
St. John's 


Nfld. 


IS EVER READY TO 
BE OF ASSISTANCE 
TO YOU IN PROMOT- 
ING YOUR BUSINESS 


Have your 
Advertising 
Message delivered 
to the Community 


every morning 


A TESTED 


MEDIUM! 

















tors expected in the next 
few years promises new 
prosperity for the province. 
There were tourists before 
1959, of course, The province 
has long been a favorite des- 
tination for sportsmen, 
There are more than 200 
salmon streams, hundreds of 
trout-filled lakes, record- 
size tuna waiting to be 
caught in coastal waters, And 


huge herds of moose. and 
caribou roam the island 
forests, . 


But until recently trans- 
portation facilities, roads and 
accommodation have been 
limited. And it was mainly 
sportsmen who made the 
treck to Newfoundland fo: 
‘fun,” 


Now all that is changing. 
The sportsmen still come, 
But so do family groups, jo- 
tor trippers and campers, 

Last year, the final link 
in the cross-island highway 
was completed and for the 
first time you could drive all 
the way from Port-aux- 
Basques to St. John’s, Pre- 
viously, you had to put your 
car on a railway flatcar for 
part of the cross-island jour- 
ney. 


Many of the roads — even 
main ones are still well be- 
low mainland: super-liighway 
standards. But major im- 
provements are under way 
and paving of large stretches 
of the Trans-Canada High- 
way will be completed this 
year. 

Last summer was also the 
first tourist season for the 
CNR car-passenger ferry, 
William Carson, which oper- 
ates between North Sydney, 
N.S. and Port-aux-Basques 
at the south west corner of 
Newfoundland. 


The ferry carries 50 cars, 


246 passengers. Return fare: | 


$9 per adult, $29 for the car. 
But at the end of the Wil- 


Wy, av 
Wiie- yore 
MOVING SERVICE 

BY NEWFOUNDLAND’S LEADING MOVERS 


HOUSEHOLD MOVERS 
-& SMIPPERS, 11. 


HEAD OFFICE — ST. JOHN'S 


BRANCHES — STEPHENVILLE, ARGENTIA, GOOSE BAY 


AGENTS FOR 


NORTH AMERICAN VAN LINES 


‘Fast Efficient Household Goods Moving 
Service To Any Point in The World 
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liam Carson’s first, very 
successful ‘summer _ season, 
tourist officials were talking 
about the need for another 
ferry on a different route. 
The suggested second ferry 
would serve the populous 
..valon Peninsula in the east 
(site of St, John’s). 


Accommodation is fast im- 
proving, although at present 
there are not enough rooms 
for the “new tourist age”. 
Motels, relatively new the 
island have sprung up in 
recent years especially in the 
St. John’s, Corner Brook and 
Grand Falls areas. Rates 


range from about $2.50 to 
$10 a night. 
City hotels are being 


spruced up and food and ser- 
vice improved. One hotel — 
the CNR-operated New- 
found Hote] in St. John’s — 
recently won the coveted ap- 
proval of Duncan Hines. The 
hotel is listed in the 1960 
edition of the Hines’ world- 
famous‘ directory of recom- 
mended hostelries. 


This year. there will be 
more new tourist features. 
Keeping pace with the 
nation-wide demand for 
camping facilities, New- 
foundland will have more to 
offer campers this year, 
Four new parks will be 
open for summer visitors. 
Three of them, at Bellevue 
Beach, Junction Pond, Cata- 
maran Brook — will have 50 
individual camping grounds. 
A fourth, at Port-aux- 
Basques, will have 25 units. 


‘Facilities for campers at all 


these parks will include pic- 
nic tables, fire-places, com- 
munity kitchens, toilets and 
sanitary wells. 


For picnicers, eight new 


Air Freight 
Lobsters 


(Continued from Page N-4) 


tine has been followed since. 


Most U.S. buyers 
storage tanks. 


have 


An average freight cargo 
is 15,000 lb. Plastic ice bags 
are packed around the car- 
tons. Both are covered by 
a plastic tarpaulin. 


Newfoundland firms 
haven’t developed too much 
business with central Canada 
using conventional carriers. 
But air shipments could 
make a change. 


Last year Fishery Products 
Ltd., shipped 5,000 lb. to On- 
tario. Shipments will reach 
10,000 Ib. in 1960. 


Fishery Products have a 
large pound at Newstead on 
Notre Dame Bay. On the 
northeast coast the season is 
from April 20 to July 15. 








How are 
you doing? 


To see what’s developing in 
business, investments and 
public affairs, read The Fi- 
nancial Post regularly. One 
reader writes: “For current 
information, Ihave yet to 
find a paper its equal.’’ Year- 
ly by mail in Canada: $8; 


elsewhere $9 yearly. | 





roadside rest parks will be 
ready for the summer season. 


Canada’s newest national 
park — Terra Nova — will 
be officially opened in New- 
foundland this year. Located 
on the east coast, north of the 
Avalon Peninsula, and acces- 
sible via the Trans-Canada 
Highway, the 156 sq. mi. 
parkland is bounded by 
dense, game-filled forests 
and one of the province’s 
loveliest stretches of Atlantic 
coast. 


Motels and cabins are to be 
constructed in the park and 
work is starting this spring 
on paving park roads. 

Although Newfoundland 
shares in the special Federal 
Government’s $300,000 ad- 
vertising campaign on behalf 
of the Atlantic provinces, the 
provincial government has 
not yet embarked on a major 
tourist advertising campaign 
in Canadian and U.S. news- 
papers and magazines. One 
reason cited is that until 
there are more facilities, 
there is no point bringing too 
many tourists and sending 
them home disappointed. 

But the government tourist 
development office, headed 
by the province’s most ener- 
getic tourist promoter — O, 
L, Vardy — handled more 
than 28,000 specific tourist 
inquiries and _ distrivuted 
some 386,858 booklets and 
pamphlets last year. 

The island business com- 
munity is taking a bigger 
interest in the tourist in- 
dustry. 

Recently the Newfoundland 
Board of Trade created a 
Tourist Development Com- 
mittee. 

A Newfoundland branch! of 
the Canadian Restaurant As- 
sociation has been formed in 
St. John’s. : 


And plans are under way 
for the formation of a hotel 


. SORNER BROOK 


The Bowater mill at Corner Brook 
is one of the largest in North America. 





NEWFOUNDLAND 





Newfoundland May 
TCH With Buy-Back Deal 


Newfoundland is consider- 
ing a novel buy-back scheme 
to finance its share of costs 
to complete the Trans-Can- 
ada Highway. 

Premier Smallwood hinted 
in the legislature last week 
a bill might be introduced at 
the next session to set up a 
crown corporation for that 
purpose. 





and restaurant association in 
the Corner Brook area. 


Newfoundland has many 
attractions besides hunting 
and fishing. It boasts some of 
Canada’s most spectacular 
scenery. As Britain’s oldest 
colony (until Confederation 
in 1949) it is packed with his- 
tory and a distinctive “old 
country” atmosphere. 


With many still remote 
areas, with tiny fishing com- 
munities that have changed 
little over the centuries, you 
find a “pioneer” flavor that 
has all but disappeared fro1a 
mainland provinces. 

Newfoundland ‘is the home 
of some of Canada’s finest 
artists and craftsmen. And 
for the collector there are 
some tempting “buys” in 
wood carvings, weaving, 
watercolor paintings, etc. 


The best way to see the 
“real” Newfoundland is to 
take one of the coastal ships 
that travel from Corner 
Brook to Labrador and then 
down the east coast of New- 
foundland to St. John’s, It is 
a delightful, leisurely voyage 
of about eight days with fre- 
quent stops at remote little 
“outports” along the way. 

This is not luxury travel. 
But food is good and accom- 
modation comfortable. . You 


will pay from $75 to $100. 














Bowaters provide work for 
more than 8,000 Newfoundlanders. 
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Build 


The big obstacle: 
Getting Ottawa to agree. | 


Newfoundland’s trcuble is 
that it must raise $50 million 
to compléte the Trans-Can- 
ada road project before Ot- 
tawa’s offer to pay half cost 
expires in 1963, 


The Smallwood plan is for 
a contractor to undertake the 
job at his own expense and 
then turn it over to the gov- 
ernment which would meet 
its obligation over 25 years 
with expenditures charged to 
current account, 


Newfoundland already has 
two buy-back deals involv- 
ing major projects, One cov- 
ers the $8 million Confedera- 
tion Building, home of the 
legislature; the other covers 
the $13 million university 
project. 

Both were handled 
through Hansen & Hansen 
and its Canadian construction 


affiliate, Whitney-Hansen, 
> EDs 


ST. JOHN’S 


HARVEY STEAMSHIPS 
LIMITED 
STEAMSHIP AGENTS, CONTRACTING 
STEVEDORES AND TERMINAL OPERATORS 
ST. JOHN’S, NEWFOUNDLAND 
e AGENTS—CLARKE STEAMSHIPS LIMITED 


FJELL LINE 
GULF AND NORTHERN SHIPPING CO. LTD. 


e CORRESPONDENTS TO THE AMERICAN INSTITUTE OF 
MARINE UNDERWRITERS. 


Cable Address 


“HARVEY” 
ST. JOHN’S, NFLD. 


Felex 
Viember 


016-258 


Telephone 
Number 


2151 
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ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS © 
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BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 
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The wealth of the forests 


Two out of every five pages 
and rivers requires special skills. 


of the world’s newspapers are printed 
on Canadian newsprint. 


FRONT PAGE CENTRE—CORNER BROOK, NEWFOUNDLAND In over two hundred 
cities and towns in the United States, Europe, South Africa and Australia, 


the daily headlines of world events roll off the presses on newsprint made 
at the Bowater mill in Corner Brook. , 


World demand for newsprint has nearly doubled in the past thirty years. 


Helping to meet the needs of this growing market, this mill provides more 
than three hundred thousand tons annually. 


Corner Brook is one of the four Bowater mills in North America that together 
constitute about sixty percent of the assets of the world-wide Ss 


Bowater Organization. 
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MILLS AT—CORNER BROOK, NEWFOUNDLAND - LIVERPOOL, NOVA SCOTIA - CALHOUN, TENNESSEE - CATAWBA, SOUTH CAROLINA 


| THE BOWATER CORPORATION OF NORTH AMERICA LIMITED + MONTREAL 
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In Gadnttef “Airport, New- 
foundland has 9ne of the 
world’s most modern — and 
most important — airfields. 


But the future holds many 
questions for the giant instal- 
lation and the more than 
6,000 people who depend on 
it. for their livelihood, 


Gander grew up because it 
offered vital facilities part 
way along the North Atlantic 
air bridge that, in World 
War II, linked North Ameri- 
ca with the battlefields of 
Europe, It was a big base 
with the latest equipment, 
that offered ferry pilots a 
vital haven on their long 
journeys, 

With the end of the war, 
the importance of Gander as 
an airfield did not decline. 
Thé wartime ferry flights 
were replaced by commercial 
airline operations that also 
needed a place to land some- 


where between terminal 
points on the North Atlantic 
run. ; 


This need brought about a 
new community in the mid- 
dle of nowhere, An army of 
men came to the site, and 
brought their families with 
them. The town of Gander 
grew up amid promises of 
future work and prosperity. 


However today there are 
some nagging doubts about 
the future role of the airfield, 


Two main factors are re- 
sponsible: 


@ The increase in range that 
designers have built into the 
new airliners now in service 


—— 


London 


New 


Gander’s Future 


May Be Freight 





or scon coming into service, 


@ The construction of a new 
International Airport at 
Kelley Lake north of Hali- 
fax in Nova Scotia, 


Both these happenings 
have worried even the most 
optimistic of Gandér’s sup- 
porters. 

As one airline executive 
told FP: “There wii always 
be a need for a major airfield 
on the North American con. 
tinent along the Great Circle 
route and closer to Europe 
than New York, Montreal or 
Boston, 


“Until now there have 
been two selections for the 
airlines, Gander and Goose 
Bay. Both were way off in 
nowhere, But Gander was es- 
sentially an airline terminal 
and Goose was essentially a 
military air base. We gener- 
ally preferred Gander.” 


However, he points out, 
the opening of a new field in 
Nova Scotia puts a new light 
on the situation, 


“Suppose for a moment,” 
he said, “you were in charge 
of an airline’s operations and 
you had a Boeing 707 or 
Douglas DC-8 inbound from 
London or Paris. It runs into 


headwinds over the Atlantic. . 


And, to add to your troubles, 
its arrival point is fogged in. 
The weather people tell you 
that the fog is likely to last 
24 to. 36 hours, 

“You are faced with the 
prospect of putting down at 
Gander or Goose and keep- 
ing your passengers at air- 
line ‘expense for at least a 
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E. F. BARNES LTD. 


MACHINE AND FABRICATING SHOPS 


"General Mechanical Repairs 


MANUFACTURER OF: 
STEERING GEARS 
STORAGE TANKS 

FISH PROCESSING EQUIPMENT 
SAW MIEL EQUIPMENT 
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WHAT'S AHEAD for a in this jet age? 


day, or else you can put 
down at Halifax and put. 
them on the trains to New 
York or Montreal, At the 
same time you could put 
your next eastbound load on 
trains for Halifax, 


‘Under those conditions 
Halifax International Airport 
looks the more attractive 
choice.” 
all airline 
same view, 


‘However 
men hold 


not 
the 


. Others point out that Gander 


——— 
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Serving Western Newfoundland 


is that few hundred miles 
further along the Great Cir- 
cle route than is Halifax and 








Hamilton Project Soon: 


Newfoundland this year 
sees the start of a gigantic 
project — the harnessing of 
the Hamilton River arid its 
tributaries, 


British Newfoundland 
Corp, has announced it will 
go ahead with a 120,000-h.p. 
hydro plant at Twin Falls, 12 
mi, southwest of Hamilton 
Falls on Unknown River in 
Labrador, 

Slated for 1962 complet- 
tion it will serve big new 
iron ore projects nearby. 

Brinco regards the hydro 
plant as the essential first 
step for a vast development 
— the use of six million h.p. 
available on the Hamilton 
River and its tributaries. 

The firm hopes this cheap 
power source will draw large 


industries into the general 
area and that, some day, 
Hamilton power will be 


transmitted hundreds of miles 
into Quebec and even the 
Maritime Provinces. 

The decision to build a 
120,000 h.p, plant follows 
agreement of Iron Ore Co. of 
Canada and Wabush Iron Co, 
to buy power, 

Both are opening iron 
mines in Labrador little more 
than 100 mi, from the power 
site. 

On the south coast of New- 
foundland, Brinco continues 
to work out details leading 
to a planned 70,000-h.p, pro- 
ject at Bay D’Espoir. 


The ambition here is for a 
power project eventually of 
350,000 h.p., possibly com- 
bined with a large trans- 
shipment port and plants of 
big power-hungry industries, 


Brinco was launched seven 


Operating a modernly equipped planing mill and 


Offering a wide variety of building materials and 


supplies 


t 
{ 


Ready-mixed concrete, concrete blocks, bricks, 


pipes, prestressed concrete members, 


aggregates 


concrete 


’ 


Contractors particularly experienced in road build- 


ing and commercial construction. 


WILLIAM J. LUNDRIGAN LIMITED 


AND ASSOCIATED COMPANIES 


_ CORNER BROOK 


NEWFOUNDLAND 
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for that reason will remain 
a favored refueling point. 


Certainly the advent of the 
big jets has brought increas- 
ed business to the Newfound. 
land airfield. 

In recent weeks as many 
as four or five of the giant, 
130 seaters, have been lined 
up at the same time on the 
tarmac while their passen- 
gers have been enjoying the 
facilities of Canada’s only 
really modern terminal yet 
in operation. 

The Port of New York 
Authority has been an un- 


years ago with the backing 
of the merchant banking 
firm of Nathan M, Rothschild 
and Sons, in the City of Lon- 
don, and an imposing array of 
British and Canadian com- 
panies, 


The Twin Falls project 
will be developed by a sub- 
sidiary of Hamilton Falls 
Power Corp., which is a 
Brinco subsidiary, with 
Shawinigan Engineering Co,, 
as a minority partner, 

Hamilton Falls Power re- 
tains’ control. Part of the 
equity capital will come from 
the two iryn companies. 

Brinco also has set up a 
new company to handle the 
Bay D’Espoir project, Al- 
though remaining the major- 
ity partner, Brinco js joined 
in the new firm by Bowater 
Corp, of North America, 
Anglo Newfoundland Devel- 
opment Co., and Power Corp, 
of Canada, 

With a year-round harbor 
and power, Brinco sees the 
Bay D’Espoir area as the 
possible site for a copper 
smelter; a pulp and/or-paper 
mill; a chemical plant, 

It’s expected money for 
transmission lines to the 
north and east would be bor- 
rowed by the provincial gov- 
ernment from the federal 
government under the At- 
lantic Provinces Power De- 
velopment Act. 


“We feel that the outcome 
of our work will bring great- 
er prosperity to the Province 
of Newfoundland and even- 
tually rewards to our share 
ovners,” Brinco says. 

srinco launched a survey 
oi tae power potential of, the 
Hamilton River in 1954. 

The area is uninhabited 
and little changed since the 
end of the last glacial age. 

The Hamilton pours off 
the plateau gnd drops over 
1,000 sq, ft, in 16 mi, 

When thei main dam is 
built, the falls as such wil! 
virtually disappear, The 
great torrent of water will 
be led through a series of 
lakes into a power house 
deep underground, 16 mi, 
below Hamilton Falls, 

Capacity, installed in four 
stages of one million h.p. 
each, will be not less than 
four million h.p. 


Various subsidiary schemes, 
such as the Twin Falls pro- 
ject, could provide another 
two million h.p. 


At present rates for bulk 
horsepower, the total power 
could produce a revenue, in 
the future, of around $160 
million a year. 


The engineers have said 
of the scheme: “.. . as a re- 
sult of the high head, the 
turbines and generators will 
be comparatively modest in 


witting friend to Gander in 
imposing take-off  restric- 
tions at Idlewilde airport on 
the big jets. 


Troubled by noise com- 
plaints, the Authority intro- 
duced regulations calling for 
the jets to climb out quickly 
after take-off, In order to 
meet these restrictions, car- 
riers have had to operate 
with less than full fue] loads. 


That has meant another 
stop along the way to Europe 
to top up tanks—and a non- 
stop stream of new business 
for Gander, 


? 


dimensions and cost, although 
larger in output than any 
now in existence ,., the de- 
velopment will be one of the 
largest single hydro-electric 
projects in the world... . 
once initial development has 
been completed, the cost of 
each additional stage will be 
exceedingly low.” 


The immensity of the Ha- 
milton River project some- 
what dwarfs the present 
power output in Newfound- 
land. 


The 10th province has de- 
veloped about 370,000 h.», of 
hydro, plus 37,000 in steam 
plants and 31,000 in diesel 
plants, 


Most of this power has 
been developed on the Island 
to serve the pulp and paper 
industry, Although the riv- 
ers are short, topography 
and runoff conditions are fa- 
vorable to power develon- 
ment. 

Another 1.5 million h.p. is 
available on the island for 
future development. 

Projects underway or 
cently completed include: 


Tre- 


@ United Towns Electric Co. 
Ltée, completed in November, 
1959 the instaliation of a 
single 1,200 h.p. unit under 
a net head of 70 ft, on New 
Chelsea Brook ‘at Pitmans 
Pond, 


@ The same company is in- 
stalling a single unit of about 
3,260 h.p. at Heart’s Content, 
to replace the existing two- 
unit plant, 


@ Iron Ore Co, of Canada 
planned completion in April 
of a 12,000.h.p. unit to dou- 
ble the existing plant capa- 
city at Menihek Rapids on 
the Ashuanipi P? in La- 
brador. 


@ Newfoundland Light and 
Power Co. proposes to install 
a single 6,500 h.p, unit to op- 
erate under 129 ft, of head at 
Middle Brook near Gambo. 
By the end of last year, a 
20,000 kw, unit had been 
added at the company’s St. 
John’s steam plant. 


Largest power producer on 
the island js Bowater Power 
Co., member of the interna- 
tional Bowater pulp and: pa- 
per organization. It supplies 
the Bowater mill in Corner 
Brook as well as other cus- 
tomers. It has a hydro capa- 
city of 168,000 h.p. 


Anglo Newfoundland De- 
velopment Co., the island’s 
second large papermaker, has 
71,500 h.p. 


Other power producers 
include Maritimes Mining 
Corp., for its copper project, 
Union Electric Light and 
Power Co., and defence bases 
located in the province. 
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The airfield’s main run- 
way is 8,500 ft, long and 200 
ft. wide, Only 494 ft. above _ ® 
is easily capable of handling W est Atlantic 
the bigges: and heaviest air- 
liners now in service, and r y A 
rma Products, Limited. 

It is unlikely, however, | : 
that the world’s aircraft fac- 
tories will turn out another | 
generation of planes that | 
haven’t the range to cross the | 
Atlantic from one terminal | 
point to another — whatever | 
the headwinds, 

If, as is generally expect- 
ed, the next batch of designs 
are capable of supersonic 
speeds, en route stopovers 
become utterly unacceptable 
to airlines. 

When this is taken into 
account, and added to the at- 
tractions of Halifax as a bad 
weather alternative field, 
Gander’s outlook may not ap- 
pear too bright. 


But airmen are watching 
a fast-stepping development 
that could more than fill in 
any gaps in Gander’s traffic. 
this is the long neglected 
field of air freight. 

This summer international 
air freight rates were deeply 
slashed, and talk in airline 
circles is that they will be 
cut further next year, Many 
experts predict increases in | 
long distance air freight | 
flights of as much as 500% 
in the next year, 


And most of this freight 
will be carried by piston-en- 
gined machines that have 
been made out of date by the 
coming of the jets. 


sea level, the Gander runway 
most of the types now being 
Baird’s Cove, St. John’s, Newfoundland 


EXPORTERS OF PICKLED FISH 
WHOLESALE DISTRIBUTORS AND AGENTS 
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REDDY IN 
NEWFOUNDLAND 


67,563,693 281,358,985 


CUSTOMERS 12,041 





GROWING .TO MEET THE ELECTRICAL 
NEEDS OF ST. JOHN'S, GRAND FALLS 
AND CORNER BROOK 


In these sort of freight op- 
erations payload is the all 
important factor, The lines 
don’t want to carry a gallon 
more fuel than safety dic- 
tates they must, 


. 


Gander’s strategic position 
along the main air route to 
Europe will be of particular 
significance in such oper- 
ations. 


(Lt LIGH c POWER 


COMBDAN Y mitre O 
HEAD OFFICE: 489 WATER ST., ST, JOHN’S, NFLD. 





In the long run it may turn 
out that this will be Gander’s 
main role in the future of in- | 
ternational aviation, 


N. C. HUTTON LTD. 


SUPPLIERS OF ALL TYPES OF PACKAGING MATERIALS 
CONTAINER PLANT AND WAREHOUSE IN 
ST. JOHN’S 














REPRESENTING: 


@ DU PONT OF CANADA 
@ MANBERT PAPER PRODUCTS 
@ DOMINION CORRUGATED PAPER 


@ HYGRADE CONTAINERS LTD. 

@ CANADIAN FOLDING CTN'S LTD. 
@ CAMEO CRAFTS LTD. 
a 
o 


SOMERVILLE LTD. @ THOMAS BONAR & CO. LTD. es. 
POLNOR FOIL @ NOR BAKER LTD. 
CHURCHILL PARK CHAMBERS ROWANST., = ST. JOHN’S, NFLD 














“agit FORWARDING Lipp, 
s ° B ° 


in the consolidating and forwarding of Less than 


RN 


Carload shipments-at Reduced Rates. 


Newfoundland Service to: 


ST. JOHN’S CORNER BROOK 
221 New Gower St. Western Terminal Bldg. 
Tel: 2634 Tel: NE 4-4972 


(with trans-shipment to many interior and other coastal ports) 


from 
TORONTO MONTREAL HAMILTON LEVIS-QUEBEC 
185 Bay St. 500 Bridge St. Marine Term Bldg. 85 St. Peter St. 
Tel: EM. 3-0203 Tel: WE 7-4286 Tel: JA 7-2911 Tel: LA 3-1715 


Industries located within a radius of 150 miles of these centres can effect a 
financial saving by consigning in our care for furtherance 


Our Company has Background and Experience, World-Wide Connections and 
facilities situated to serve you to the best advantage, all of which has been 
made possible by your confidence, patience and understanding. 

First office established in Toronto, 1928, Second in Montreal, 1930. 

The PIONEER of pool car movements to St. John’s and Corner Brook 

Long Established offices in St. John’s and Corner Brook to serve you 


Fourteen (14) offices in Ontario and Quebec to give the best possible 
attention to your suppliers. 


Fourteen (14) other offices in the Maritimes, Western Canada and United Kingdom. 4 
Our own assembling sheds in Toronto—Hamilton—Montreal—Levis 
Our own fleet of trucks in Toronto—Hamilton and Montreal. 


May We Ask Your Continued Support Toward These Services 


a 


- oN 


personal 


Oo 





Request bookings of your carload tonnage to be made with the 
“Steamship Booking Division” 6 


of 


Muirhead Steamships Limited 


Toronto - Hamilton - Brockville - St. Catharines - Fort Williarn - Windsor - Montreal 
EXPERIENCED IN BOOKING FOR NEWFOUNDLAND SINCE 1928 
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CNR Investment 
$100 Million 


When Newfoundland’s Pre- 
“mier Smallwood says the 11 
years of confederation had 
been “the happiest in al] the 
history of the peorjle of this 
island”, he could well have 
been looking in the direction 
of the nearest CNR station. 

Why? 

With the merger of: 1949, 
Canadian National inherited 
the Newfoundland transpor- 
tation and communications 
Systems and her major hotel 
‘“to have and to hold from 
this day forward” but speci- 
fically to be brought up to 
the standard of comparable 
Opexations on the mainland. 

In those happiest 11 years 
—by the end of 1960, this 
monumental modernization 
and rehabilitation program 
will have cost more than $100 
million. 


To date: 


@ 56 diesels and 1,500 units 
of rolling stock have account- 
ed for $30 million. 


@ Communications improve- 
ments and new services have 
cost some $26 million. 


@® Roadway and track work 
expenditures have amounted 
to $20 million. 


@ More than $1.5 milljon has 
been spent renovating the 
Newfoundland Hotel. 


- 


@ Floating equipment has 
cost more than $1 million. 


@ The passenger-auto ferry 
William Carson which CNR 
operates cost $12 million and 
$1¢ million went for harbor 
work at Port aux Basques, 
the Nfld, terminus of the 
ship, and at North Sydney, 
N.S. 


About $3 million was spent 
to add two new ships to the 


CN -operated Nfid. coastal 
fleet and a harbor tug for the 
CNR drydock at St, John’s. 


(Two more ships are under 
construction at the present 
time for the coastal service 
and exte ysive new dock fa- 
cilities ate ‘Seing built at 


Corner Brook, St, John’s, and 
Lewisporte. ) 
The railway this year has 


set aside close to $5 million 
for capital expenditures 
which include continuation 
of extensive yard work at 
St. John’s, Corner Brook, 
Bishop’s Falls and Port aux 
Basques 


The CNR in all its services 
last year employed close to 
6,100 persons in Newfound- 
land with a payroll over the 
$20 million mark, Both fig- 
ures have been growing and 
there is no indication the 
trend should not continue in 
1960. 


NEWFOUNDLAND 
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FACILITIES AVAILABLE 
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THE 
CITY OF CORNER BROOK 


CORNER BROOK 
NEWFOUNDLAND 


POPULATION 25,000 


MAKES: PAPER, CEMENT, GYPSUM. 


CENTRE FOR LUMBER, FISH 
COMMERCE, TOURISM 


INVITES MANUFACTURERS 


labour, and services exist. 


Water and Sewerage provided by city 
Hydro-electric power 
Canadian National Railway 


Deep water port with: modern wharfage 


facilities (30 feet of water alongside). 


natural beauty of surroundings. 


Mayor 





To establish in the City where markets, 


To enjoy unsurpassed fishing, hunting and 


Allison Bugden 
















ARE MANUFACTURERS’. AGENTS 
AND DISTRIBUTORS 


Branches 1}: 


Corner Brook, Bishop's Falls, Botwood, 
Bay Roberts and Fortune 


A. E. HICKMAN CO. LTD. 


(Head Office) ST. JOHN'S, NFLD. 








A CNT MICROWAVE tower under construction at St. John’s, with historic Signal Hill 
Tower in the background. 


What } 


ed? 


4 . 
1as been accomplish- 


> Railway Transportation. 
When Canadian National 
took contro] of the road in 
1949, the 74-year-old New- 
foundland Railway had been 
drained of much of _ its 
strength. 

The province was an Allied 
bastion in World War II and 
the railway its main artery. 

A considerable quantity of 
the rolling stock was badly 
in need of repairs and over- 
haul. Some of it was anti- 
quated, for during the war 
répiacements had been out 
of the question. 

The roadbed, heavily pun- 
ished by the loads it had 
carried, required complete 
rebuilding, In short, facilities 
and equipment had deterior- 
ated sharply or simply no 
longer existed in usable 
form. 

Today, says D, V. Gonder, 
vice-president of CN’s At- 
lantic region, though coping 
with a steadily growing vol- 
ume of freight and passen- 
ger traffic, railway transpor- 
tation rolls ahead with a 
vigor pacing that of the 
province itself, 

Stimulus, he says, has 
come from within and with- 
eut; the efficiency and know- 
how of Island members of 
the CNR organization, cou- 
pled with the railway’s array 
of technological develop- 
ments and huge capital in- 
vestments. Schedules already 
greatly improved are under 
constant examination and are 
further speeded up whenever 
possible 

As an indication of freight 
volume, figures released re- 
cently by E. J, Cooke, man- 
ager and general superinten- 
dent, Newfoundland district, 
show the CNR in INewfound- 
land handled 1,545,000 tons 
in 1959, Of this, incidentally, 
1,215,000 tons, or 79% orig- 
inated on the Island. 


The 1,500 cars added since 
1949 have boosted .the rail- 
way’s rolling stock to nearly 
2,700 units and ended car 
shortages that were preva- 
lent before the takeover. 

Not only has the railway 
achieved an unheard-of de- 
gree of efficiency—diesels re- 
quire less servicing and haul 
much longer trains than the 
Island ever knew—but like 
Mussolini in Italy it . has 
gained the distinction of run- 
ning the trains on time, 


The “Newfie Bullet” for 
instance, may still be the 
“Newfie Bullet” to New- 


foundlanders, But CNR has 
polished it up, promoted its 
proper name “The Caribou” 
and generally transformed it 


‘from the butt of the gagsters 


to the “pride of the fleet”. 

Last November, the “Bul- 
let” or “The Caribou” had 
the best “on time” record of 
any train on the entire CNR 
system, 

It operates daily on the 
tortuous St. John’s-Port aux 
Basques run of which it has 
been said: “In so far as rail- 
roading is concerned, New- 





foundland was afflicted at 
creation with geographical 
hobbles al] its own. 


“Between St, John’s and 
Port aux Basques, trains 
travel over 547 mi, of rails 
remarkable for the frequency 
and degree of curves as well 
as for the tilt of grades.” 

On runs such as this the 
diesels have proved their 
worth, CNR has not changed 
the narrow gauge track—3 ft. 
6 in, between the rails, as 
against 4 ft, 8% in. on stand- 
ard gauge — because of the 
prohibitive $200 million cost 
and the fact that the change- 
over would not mean any 
degree of increased efficiency. 


The volume of business 


‘fy handled by CN Express in its 


| 





11 years in Newfoundland 


has grown steadily and is 
now 75% higher than in 
1949, 


The movement of mail has 
more than doubled. 

Both mail and _ express 
services have benefited from 
the faster train schedules and 
new CN Express buildings at 
St. John’s and Corner! Brook 
have further helped to! expe- 
dite the important traffic. 


> Communications, When CN 
Telegraphs took over com- 
munications from the then 
Newfoundland Department 
of Posts and Telegraphs the 
system employed about 200 
persons with an annual pay- 
roll of $300,000. 

Last year, according to 
A, C, Jerrett, superintendent, 
CN Telegraphs, Newfound- 
land, salaries for 850 persons 
amounted to approximately 
$2,780,000, a real indication 
of the growth of the prov- 
ince’s communications, 

The 1959 CNT report is 
typical. of many that have 
been written about this part 


of CNR operations 
Island since 1949. 

It says in part: Telegraph 
and telephone communica- 
tions on the Island were im- 
proved and in some cases 
extended under CNR’s long- 
term program. 


on the 


Old equipment and instal- 
lations were replaced, build- 
ings erected, dial exchanges 
placed in service and tele- 
printer service extended. The 
number of Telex subscrib: ts 
increased. 

What made lest year a 
little unusual was the com- 
pletion by CNR of a $9 mil~« 
lion microwave system in 
Newfoundland for CBC ex- 
tending the natiqnal tele- 
Vision network from St. 
John’s to Victoria; -B.C. 

Incidentally, this micro- 
wave network catries 60 
voice channels for CNT, 
along with the TV channel. 
These 60 will be increased 
as necessary to a maximum 
of 120 voice channels, each 
of which can be used to carry 
18 telegraph circuits. 


Newfoundland’s communi- 
cations, it is felt, are well 
taken care of for a long time 
to come. 

Confederation for CN Tele- 
graphs meant going into the 
long distance telephone bus 
iness, developed from a ven- 
ture of the Department of 
Posts and Telegraphs. 

SNT in Newfoundland in- 
cludes among its customers, 
and for a variety of services, 
the Department of National 
Defence, the Department of 
Transport, the RCAF and 
USAF, and major airlines. 

More than 900,000 com- 
mercial telegrams were han- 
dled in 1959 by CNT in New- 
foundland., 

This year there’s another 
$1,111,000 earmarked for fur- 


Plan Two New ew Ports 


Developments during the 
last few weeks have moved 
closer to reality, plans for 
development of two major 
ports on the south coast of 
Newfoundland. 


@ Rritish Newfoundland 
Corp. has announced plans 
to build a big power plant at 
Bay d’Espoir, first step in 
developm nt of what is hop- 
éd will be an industrial area 
needing shipping facilities. 


@ A financing group has 
made commitments toward 
underwriting the proposed 
Mortier Bay free port proj- 
ect. 


A question that may have 
to be resolved soon by the 
Canadian government and 
the Newfoundland provincial 
government: will both har- 
bor projects be encouraged, 
or will the decision have to 
be made that only one is 
economically feasible at this 
time? 

Both ports are on the 
south coast of Newfound- 
land, Either could be regard- 
ed as the extreme trans- 
shipment point for Great 
Lakes vessels now able to 
pass' through Seaway locks, 
but not suited to Atlantic 
crossings. , 

Bay d’Espoir is about mid- 
way between the western 
and eastern tips of the south 
coast. Mortier Bay is about 
half way between Bay d’Es- 
poir and St. John’s, whiclt is 
on the southeastern shore.! 

Financing commitments 
“by an important, although 
not one of the largest, finan- 
cial groups” were made fol- 
lowing an intensive engi- 
neering and economic survey 
of the free port project, say 
Campbell F, MacLellan, To- 


. 


ronto, president of Mortier 
Bay Development Co, 


This company, formed 
early in 1958, has been faced 
with. expiration of a New- 
foundland act providing for 
the development but passed 
three years before incorpor- 
ation of the company. 


This will be remedied by .« | 


an amendment extending the 
time, which will be placed 
before the legislature, Mac- 
Lellan has been informed. 


Favorable report by the 
engineers was “practically 
unanimous,” he saiu, and this 
and other progress made 
during the year is expected 
to result in a favorable de- 


cision by Premier Small- 
wood’s government. 
Plans are for a “slow, 


steady development,” and 
interest shown by various 
possible participants is very 
encouraging, said MacLellan. 


Among early installations 
would be docks for trans- 
shipment of general cargo, 
and facilities for handling 
grain and oil. The bay is said 
to be free of fog and ice 
year-round, 


The possibility of develop- 
ment of a large trans-ship- 
ment port at Bay d’Espoir is 
predicated on the hope that 
abundant and cheap power 
will lure industry to the 
area, and in turn provide 
business for a major port. 


Sixth annual meeting of 
Brinco shareholders was told 
that subsidiary, Southern 
Newfoundland Power & De- 
velopment Ltd. has been 
formed to build the power 
plant. 


(Continued on Page N-8) 











ther expansion and improve- 
ment of the company’s facil- 
ities in the province 


> The Gulf and Coastal Serv- 
ices, Traffic across Cabot 
Strait (the Gulf Service) has 
increased by 150% since the 
CNR took over operation of 
the Newfoundland fleet, 


Biggest single factor has 
been the 7,500-ton MV Wil- 
liam Carson now in her sec- 
ond full season on the Port 
aux Basques, Nfld, to North 
Sydney, N.S., run. 


The $12 million passenger- 
auto ferry which can accom- 
modate 246 passengers in 
cabins, 50 automobiles, and 
900 tons of freight has set all 
sorts of records in the Gulf 


Service and helped set rec- . 


ords in the Newfoundland 
tourist industry. 
For instance, from June 


20, 1959, until she went in for 
refit this March 31, here’s 
what the Carson handled: 
50,470 passengers; 10,258 au- 
tomobiles and 1,743 trucks; 
158,652 tons of freight; 455,- 
854 bags of mail, and 9,738 
tons of express. 

When she went to drydock 
this spring, the CNR had to 
assign six ships of her New- 
foundland coastal fleet to 
handle the Carson’s run, 

Already this year, antici- 
pating another record- 
breaking season the railway 
has assigned two ships to 
operate regularly across the 


strait. accommodating the 
overfiow from the William 
Carson. 


To give some idea of the 
magnitude of the Newfound- 
land Coastal Service: a dozen 
ships this year will call at 
322 ports serving a popula- 
tion of 223,000. The ships are 
manned by 750 employees. 

These schedules too are 
constantly us ‘er study for 
ways and means of improv- 
ing the services, Ports of call 
are added eath year as traffic 
develops. 

An important part of this 
operation is the Labrador 
service, CN coastal vessels 
this year will make 70 sail- 
ings to 50 Labrador ports 
from May to November, 

‘When the SS Springdale 
arrived at Labrador’s Strait 
of Belle Isle communities 
this month she was the first 
caller since the ice set in last 
fall. 

Inaugurated 60 years ago, 
the service has more and 
more become the very life- 
line of Labrador’s isolated 
coast centres. 


Tourists have taken to this 
different kind of sea vaca- 
tion and passenger traffic 
jumped by 55% last year. 
Prospects look good for this 
year and bookings are re- 
ported heavy. 

Last year’s freight han- 
dled on the Labrador runs 
showed a whopping 164% 
rise over the previous eight- 
year average, 
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CORNELL, MACGILLIVRAY | 


MEMBER INVESTMENT DEALERS ASSOCIATION OF CANADA 
| Bank of Nova Scotia Building, 
Halifax, 

Nova Scotia 
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| Specializing in bonds and stocks of companies 
operating in the Atlantic Provinces. 
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PURITY FACTORIES LTD. 


St. Yokua, Myla. 


Bottlers of 


Province of Newfoundland 


Established 1924 


MONTREAL, 
(Direct sailings 


Newfoundland’s “most 

modern biscuit and 
confectionery plant, producing 
Newfoundland’s favourite 
biscuits and confectionery. 


Canada Dry Beverages for the 





For Fast Freight Service 
and Efficient Handling 


ROUTE YOUR SHIPMENTS VIA: 


° CLARKE STEAMSHIP CO. LIMITED 


QUE. 


frém Montreal every week) 


-¢ FURNESS, WITHY & CO. LTD. 


NEW YORK and HALIFAX 
(Sailings from New York via Halifax) 


COMPETITIVE RATES FROM ALL POINTS OF ORIGIN. 


WESTERN TERMINALS LIMITED 


CORNER BROOK, NEWFOUNDLAND 
General Freight and Steamship Agents, Stevedores and Trans-shipping; Opersters of Wharf Facilities. 


P.O. Box 516 Telephone: NE. 4-5°935, NE. 4-53945 


| NEWFOUNDLAND’S POPULAR DEPARTMENT STORE 


Supplying every Home and Personal need most economically 


Sole Newfoundland Agents jor 


Philco Products — Television, 


Radios, 


Tubes, Electric Washers, Refrigerators, 
Table Cookers and Freezers. 


The Century Insurance Co., London, Eng- 
land (Fire, Automobile, Accident, Plate 
Glass, Burglary. Sprinkler leakage, etc.) 
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MARTIN-ROYAL STORES, HARDWARE CO. LTD. 
THE EXPLOITS VALLEY ROYAL STORES, LTD., Grand Fails, Buchans, Millertown 





Complete Satisfaction 
Guaranteed 
or 
Money Refunded 


¢LIMITED 
Value 
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Agriculture 


Newfoundland is not an 
agricultural province, It is 
possible though to produce 
more vegetables and the pro- 
vincial government is trying 
hard to do this. 

It is estimated the province 
has 3,600 farmers, both full- 
and part-time operators, with 
a $35 million investment in 
land and equipment. 

Total value of all crop 
and livestock produced last 
year was $9.6 million. 

Many fishermen, living in 
settlements where there is 
plenty of idle land, grow 
their own vegetable require- 
ments. 


ST. JOHN’S 


T. A. LENCH maace 


ARCHITECT 





However, many who left 


the fishery for military base 


work, for what Premier 
Smallwood often refers to as 
“cash wages”, don’t want to 
spend their leisure tilling the 
soil. They have joined the 
thousands who must, for 
most of the year, buy pota- 
toes from Prince Edward Is- 
land or Maine. 

Legitimate farmers do very 
well with hay, potatoes, tur- 
nips, cabbage and parsnips, 
but most of their produce is 
sold by early autumn in the 
jocal markets. Some store 
vegetables to await better 
prices during shortages, 
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MURRAY AGENCIES & TRANSPORT 


co. LTD. 
ST. JOHN’S, NEWFOUNDLAND 


Steamship Terminal Operators 


and Contracting Stevedores 


PUBLIC WAREHOUSING 


St. John’s and Corner Brook 
Member of CWA 


Agents 
NFLD. CANADA STEAMSHIPS. LTD. 


Direct Steamship Service from 
Montreal and Halifax to St. John’s 


P.O. Box 1015 


NEWFOUNDLAND 
ENGINEERING & 


CONSTRUCTION. 
COMPANY LIMITED 
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Cable Address MATCO 
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+ ENGINEERS, BUILDERS, CONTRACTORS 


MAIN’ OFFICE 


t 


Woolworth Bldg., Water Street, 
St. John’s, Newfoundland 


Fishermen's Union Trading 
Company, Limited — 


Incorporated 1911 


IMPORTERS of Dry Goods, Hardware, 


Provisions, Fishery Salt, Coal, etc. 


SUPPLIERS for Shore Fisheries. 


EXPORTERS of Dried Salt Codfish, Codoil, 
Pickled Salmon, Pickled Turbot, Lingon 
(Partridge) Berries, etc., etc. 

OWNERS AND OPERATORS OF PORT UNION GARAGE 


Branch stores at seventeen outports, 
from Trinity to Nippers Harbour 


Head Office: Port Union, Nild. 


St. 








John’s Office, Board of Trade Building 
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Seeks More Production 


Smallness of the average 
Newfoundland farm hinders 
efficient operation and eco- 
nomic production, says an 
official of the Department of 
Mines and Resources. 

Although well over 15,000 
acres of new land have been 
cleared during the past 15 yr. 
under the department’s pol- 
icy of farm development and 
improvement, there is still a 
long way to go to attain the 
size of farm required for 
modern farming operations. 

The department continues 
to assist farmers in the clear- 
ing of new land and the im- 
provement of old fields. 

In 1956 the department in- 
troduced assistance to farm- 
ers. Known as “the revised 
bonus policy’, it was design~ 
ed to supplement depart- 
mentally owned and operat- 
ed equipment in areas where 
government tractors were not 
available. 


Under this policy cash pay- 
ments to the amount of $125 
an acre are made to, the far- 
mer for every acre satisfac- 
torily cleared, The amount 
permits him to hire privately 
owned equipment to clear his 
land. 

The scheme operated very 
successfully during the past. 
three years and nearly 600 
acres were cleared last year. 
In addition to the clearing of 
new land, assistance is given 
in the building of farm roads, 
the improvement of old land 
and the “preparation of 
building sites. 

Another boost for farming 
is the government’s bogland 
reclamation program, The 
province has thousands of 
acres of bogland, On recom- 
mendation of a Royal Com- 
mission on Agriculture in 
1956, investigations into bog- 
land reclamation began later 
that year at Colinet, 60 mi. 
from St. John’s and in other 
sections of the province, 

Operations in the Colinet 
area last year were confined 
to the development and 
management of areas drain- 
ed during 1957. 


An additional 30 acres were 
seeded to grass and the 200 
acres previously drained 
were used for pasture and 
for hay crops. 

Some 600 sheep were pas- 
tured on the boglands from 
June until November with 
satisfactory results and al- 
most negligible losses, 

At Colinet, also, the fed- 
eral department of@agricul- 
ture has_ established an 
experimental station for long- 
term research on such matters 
as drainage, requirements for 
hay and pasture, soil 
fertility and seed types. 

The department of mines 
and resqirces. continued its 
experimental work in recla- 
mation techniques and the 
adaptation of equipment. 
Projects in bogland reclama- 
tion were also undertaken at 
Winterland on the Burin 
Peninsula and Lethbridge on 
the Bonavista Peninsula, 


At both places approxi- 
mately 100 acres of land 
were seeded to grass, Sheep 
flocks have been successfully 
grazed on bogland’ pastures 
for three yr, and last year a 
start was made in the testing 
of cattle in those areas. 


Results achieved to date 
indicate that it is both eco- 
nomic and practicable to 
utilize Newfoundland’s bog- 
land resources for agricul- 
tural purposes. European 
bogland experts have been 
brought to Newfoundland to 
assist in the reclamation pro- 
gram. 


Several European sheep 
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ELECTRONIC EQUIPMENT IS ASSEMBLED at the E-M-I Cossor Electronics Ltd. plant 


at Woodside, N.S. Plant was located by Industrial Estates Ltd., a N.S. Crown corporation. 


} orders are also employed to 
assist in expanding the sheep 
herd, now estimated at 90,- 
200. 


The rapid expansion of 
sheep farming, sa7’s the an- 
nual report of the ‘epart- 


ment of mines and resources, 
has focused attention on the 
need for improved 
jands, 


grazing 


Losses of sheep and lambs 
on uncontrolled pastures 
through roaming dogs, motor 
traffic and the depradations 
of the sheep blow fly, threat- 
en not only to nullify the 
work of the department over 
the past decade in flock im- 
provement and expansion 
but also sheep farming as an 
enterprise 
these circum- 
stances that the department 
undertook a program of 


It was in 


sheep pasture development 
at Bay Roberts, two years 
ago 

The barren and semi-bar- 
ren areas of the Avalon, 
Burin and Bonavista penin- 
sulas have for long years 


been used as grazing lands 
for cattle, sheep and horses. 
The native grasses in these 
areas are sparse and pasture 
conditions, except for short 
periods in spring and early 
summer, are poor. 


Tt has, however, been felt 
that the use of ground lime- 
stone and a little fertilizer 
on these lands would greatly 
improve grazing for large 
sheep flocks. 

The project at Bay Roberts 
was begun in 1957 and con- 
tinued in the past two years, 
Some 700 acres of semi-bar- 
ren land have been fenced 
and 230 acres improved by 
breaking, seeding, fertilizing 
and liming. A flock of 250 
sheep and 10 head of cattle 
were grazed on the pasture 
with remarkably . good. re- 
sults. 


The importation of a flock 
of 150 western sheep of the 
Rambouillet breed from Al- 
berta last October marks the 
beginning of a new develop- 
ment in sheep farming in 
Newfoundland. 

These sheep, noted for 
their flocking instincts and 
their ability to graze on 
rough terrain, will be used 
experimentally in grazing 
tests on the barren and semi-~ 
barren upland areas. 


Should they prove them- 
selves capable of using these 
areas, Newfoundland will 
have gone far in overcoming 
the difficulties of pasturing 
large sheep flocks. 

Poultry also, like sheep 
farming, continues to hold 
the spotlight in livestock pro- 
duction, There was a consid- 
erable increase in both the 
number and size of poultry 
flocks again last year. For 
some years the poultry in- 
dustry had been largely con- 
fined to the more heavily 
populated Avalon Peninsula. 


Last, year witnessed the 
start of a good many poultry 


enterprises throughout other 
parts of the province, It is 
expected that this develop- 
ment will continue and that 


the poultry industry’ will 
grow rapidly in the next, iew 
years. 


There is still a gap of about 
three million dozen eggs 
between production and con- 
sumption and, therefore, an 
excellent opportunity exists 
for further. expansion in 
poultry farming in the prov- 
ince. 

The industry received a 
fillip this year when the big 
U. S. military base in west- 
ern Newfoundland, Ernest 
Harmon AFB, placed orders 
in the local market for New- 
foundland grown eggs. Pre- 
viously the base flew eggs in 
frqm the Maritime provinces. 

Min! ranching also comes 
under the department of 
mines and resources, agri- 
culture branch, The mink 
ranchers in the South Dildo 
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Plan Two 
New Ports 


(Continued from Page N-7) 


Minority partners in the 


company are Anglo-New- 
foundland Development Co., 
Bowater Corp. of North 
America, and Power Corp. 


of Canada. Brinco retains a 
majority interest. 

The plan js to build a plant 
with initial capacity of 70,- 
000 hp, capable of expansion 
to 350,000 hp at one site and 
an additional 200,000 hp. at 
other sites within 50 miles. 
This is the largest undevel- 
oped source of power in 
Newfoundland. 

Powerhouse site, near St. 
Albans, midway between St, 
John’s and Port aux Basques 
on Newfoundland’s south 
coast, would make it possible 
to transmit power to many 
points on the island, No set- 
tlement would be farther 
than 150 miles (in a straight 
line) from the powerhouse, 

With ample power avail- 
able, it is expected that in. 
dustry would be attracted to 
area with its well-sheltered 
ice-free harbor on Bay d’Es- 
poir, which stretches inland 
about 25 mi, from the coast. 

The ‘power plant would be 
located at the head of the 
bay, the port work at St. Al- 
bans, mid-way up the bay 
from the coast. 

Brinco was organized. in 
1953 by the banking firma of 
Nathan M. Rothschild & 
Sons, London, Eng., to devel- 
op natural resources in New- 
foundland and Labrador, 


~ 


area of Trinity Bay had a 
very successful 1959. 

This began with an excel- 
lent kit crop which averaged 
three kits per female over- 
wintered and on some 
ranches went as high as four. 

Mink grew well and pro- 
duced excellent quality fur 
which pronounced by 
visiting ranchers to rank with 
the best in Canada. 

Main difficulties in mink 
ranching in Newfoundland 
have been overcome and 
ranchers know how to use 
whale meat and fish to pro- 
duce a satisfactory kit crop 
and to grow quality fur, 

In this development the 
experimental] ranch operated 
by the Department of Mines 


was 


and Resources has played a | 


major role. 
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CHIMO SHIPPING LTD. 


(A Subsidiary of Crosbie & Co. Ltd.) 


OPERATES — 


scheduled shipping service, in 
season: 


MONTREAL — GOOSE BAY 


Also 7 
Non-scheduled shipping 
service, in season: 
to — NORTHERN PORTS | 
including — HUDSON BAY 
and to Nfld. ports and 


other east coast Canadian ports 
' ¥ 
For Rates and Particulars Contact: | 


MUNRO-JORGENSSON CROSBIE & CO. LTD. 
SHIPPING LTD. s = — ; 


266 Notre Dame St., 
Montreal 





Population - - - 61,000 


~ $8,156,803 


2,975,265 


$2,370,112 


1956, 1957, 1958 


DEBENTURE DEBT 
-se+- $5,308,500 
144,454 
84,395 
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Per Capita Net Debt $80.00 


H. G. R. Mews, Mayor 


Geoffrey C. Carnell 


George M. Nightingale 
Robert F. MacLeod : 


E. B. Foran, F.C.LS. 
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Whales 
Feed 
a Mink 


Potheads or _ blackfish 
whales have helped launch a 
thriving new industry ‘for 
Newfoundland. 

The whale meat is used by 
mink ranchers who are 
centred around Dildo’ on 
Trinity Bay, 60 mi, from St. 
John’s, 

Diamonds may be a girl’s 
best friend, But mink: seem to 
be an important accessory 
and business has never been 
better. 

It takes an average of 30 
pelts to make a_ jacket. 
Ranchers receive from $10 to 
$80 a-pelt, average is about 
$25. 

Originator of mink ranch- 
ing in Newfoundland is Vic- 
tor Clouston of Portugal 
Cove, 10 mi, from St. John’s. 
He also organized Arctic 
Fisheries Ltd., the firm that 
harvests the whale crop, As 
far as Clouston knows Arctic 
Fisheries is the only com- 
pany in the world ‘freezing' 
whale meat exclusively for. 
mink consumption. 

A member of a well known 
St. John’s business family, he 
learned silver fox ranching 
and farming in Prince Ed- 
ward Island. : 

From 1928 to 1934 he 
worked there for the late 


@ STAIR TREADS 
Birch, 1 and’ 14%” thick- 
ness. 
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MRS. VICTOR CLOUSTON 


Premier Jones, starting at $1 
a day. 

In the mid 30s Clouston 
returned to Newfoundland 
and went into fox ranching, 
eventually pelting 500 silvers 
a year. 

When world fashions shift- 
ed to smaller furs, Clouston 
made the change to mink, He 
introduced mink ranching to 
the province in 1937. 

By 1946 horsemeat was in 
short supply iocally. Fur 
farmers in other parts of 
Canada had already partially 
shifted to fish. 

“That’s when I thought of 
using whale meat, for my 
own use and export,” says 
Clouston. 


It’s a simple operation. The , 


whales follow the squid and 
herring inshore from July 
until October. 

Forty ft. boats round up 
the schools 30 mi, offshore. 
Making plenty of’ noise the 
crews herd the whales into 
the narrow confines of the 
bay. Closer to shore smaller 
boats take aver, chasing the 
bucking, tossing, rolling, 
three-ton mammals until the 
frightened whale are strand- 


ed in shallow water. 


Guns and lances are used 
for the kill. 

Fat is rendered irto oil. 
The meat is fast frozen into 


50-lb. blocks at Arctic Fish- 


STEEL 


Richard Thomas & 
Baldwins (Canada) Lid. 


S50 WELLINGTON STREET EAST 
TOROWTO, ONTARIO EMpire 6-8511 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-cooted sheets 


Cold-reduced tinplate 


(electrolytic and hot dip) 


Heavily coated tinplate 


Electrical steel sheets 
and stampings 


Stainless steel sheets 


Steel bars and 
light sections 





fetch $50 when pelted. 


eries’ processing plant at 
Dildo. Recently the company 
built a second cold storage 
plant at Charleston on Bona 
Vista Bay and will expand 
into other types of commer- 
cial fishing. 

About one and a half to 
two million lb. of whale meat 
are shipped to mainland 
ranchers every year. Biggest 
market is Ontario and Wis- 
consin, Price averages 7c lb. 
FOB St, John’s. 

Dollar-wise whale oil by- 
product is worth more than 
whale meat. It is bought al- 
most exclusively by Lever 
Bros. Ltd. 

After Confederation Prem- 
ier Smallwood’s dream was 
to establish a stream of sec- 
ondary industries. 

Mink ranching and whale 
meat offered a perfect com- 
bination. 

There were only a few 
ranchers in Newfoundland. 

In 1955 mainland ranchers 
were offered the opportunity 
to shift to Newfoundland. 
The province offered to loan 
$50 per female mink to any- 
one making the move, It was 
repayable in 10 yr. at 3%%, 
but newcomers had to locate 
in the Dildo area 

In the first two years 14 
ranchers came into the prov- 
ince, some from as far as 
British Columbia. Most are 
now well established, There 
are now abont 20 ranchers in 
the area plus several opera- 
tions in other parts of the 
province. 

They average about 50 
mink each. 

As: an’ industry, mink 
ranching is worth about 
$750,000 to Newfoundland. 

The Dildo group have a co- 
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New H igh: 
To New Riches 


Resource roads will be im- 
portant in opening up New- 
foundland. 

Newfoundland was quick 
to respond to the federal 
government’s invitation to 
enter a roads to resources 
agreement. 

According to federal re- 
sources minister Alvin Ham- 
ilton: “Premier Smallwood 
and highways minister Rowe 
have developed a roads to 
resources program that gives 
full recognition to the inter- 
dependence of roads and re- 
sources develépment, We are 
all confident that the econ- 
omy of the island Will benefit 
substantially by the toads 
built as a result of this eo. 
operative program.” 

An agreement between the 
two governments provides 
for a combined expenditure 
of $15 million, with federal 
ceiling of half that amount. 
This is the 50-50 cost-shar- 
ing formula on which the 
roads to resources program 
is based. 

Importance to the prov- 
ince: Definition of resources 
is given a broad interpreta- 
tion to meet the special needs 
of each participating prov- 
ince. In the case of New- 
foundiand, main beneficiaries 
of the new roads will be for- 
estry, mining, fishing and 
tourism. 

Life of individuai agree- 
ments with the various prov- 
inces varies, In Newfound- 
land, the work yeb:ing car- 
ried out over a perind of 11 
years, 

The present agreement 
covers a partial program that 
will take advantage of over 
half the available $15 mil- 
lion. 

It provides for expenditure 


with a litter of eight mink kits. These pastels will probably 


operative which buys the 
whale meat and mixes it with 
grain for members. 

Clouston has two ranches. 
At Portugal Cove he has 1,- 
000 females. He also heads 
Trinity Mink Ltd., at Dildo 
with 1,250 breeder's. ' 

Females bear an average 
of 3.5 kits, This spring Clous- 
ton’s bore an average of 5.1 
at Portugal Cove which is 


high, 


Gross take on pelts is $25. 
According to Clouston a 
rancher can net $4 to $5. 

However it’s a_ highly 
skilled business. This ranch- 
er has tried to interest more 
Newfoundlanders in the busi- 
ness, But few stick. 

One authority estimated 
that across the continent only 
about 10% stay in mink 
ranching, although returns 
are high for those who stay 
and learn the business. 


It takes plenty of capital. ' 


Breeding mink cost $50 up. 
A minimum of $20,000 capi- 
tal is required and it prob- 
ably will be three yr. before 
there are any profits. 

Disease and _ distemper 
problems have to be learned, 
Mink are pelted in Novem- 
ber. Gestation time is 52 days 
on the average. 

Prewar, popular pelts were 
natura] dark. In 1945 came 
the various pastel shades and 
mutations which helped sales. 

In the early days of Arctic 
Fisheries Ltd., Clouston ran 
sho.t of operating capital. 
For a time he considered 
sellin. to U.S, mink ranch- 
ers, wi:0 would have shipped 
meat to U.S. 

He decided to stay in busi- 
ness und took in outside capi- 
tal. 


" 


ays 


of rather more than $8 mil- 
lion on over 306 mi, of roads. 
Ter.tative agreement has also 
kb. eached on four addi- 
ti projects, Supplement- 
ay: * ments will be sign- 
e ¢.or -oeds still to be 
de .pon. 

( it plan 
@ \niude con .ructior ~f a 
95-mi, road .com Bay d’Es- 
‘« to Bishop’s Falls ¢c aid 
ic vment of the forcstry 
iwist resources of the 


road from Baie- 

2 £42 and Tilt 

‘ourage mining 

a nd assist local 

fis! 8) shipping their 
pr ‘ucts to «aarket. 

@ ‘his will also be true of 

’-« Baie Ver.e-Fleur-de-Lys 

mh .-4wth.ch will help the 

&\ 4 a, min'ng and forest in- 

ANStEe,: 

M2\GPproject in the roads 
“to resOURees program calls 
for constrlittion of 96 mi. of 
road to opeN yp the fishing 
and timber resources of the 
Strait of Belle Islé area. 

When the Strait ‘of Belle 
Isle road is built, it will 
mean: 

Completion of the North- 
ern Peninsula Highway and 
construction of roads from 
Gargamelle to Brig Bay, St. 
Genevieve to Forrester’s 
Point, Bear Cove to a point 
on the existing St, Anthony- 
Cooks Harbour road. 

In addition, a road will be 
built from Daniels Harbour 
to Gargamelle. 

The road now being built 
to link Gander Bay with 
Gander will—among other 
advantages ~enable lcbster 
fishermen to air-ship fresh 
lobsters to Markets on tain- 


Spend $150 Million 


For. Construction 


Consiruction projects in 
Newfoundland and northern 
Labrador in 1960 will total 
well over $150 million, ex- 
clusive of road-making. 

At Carol and Wabush lakes 
in Labrador development of 
two vast iron ore projects 
and townsites will reach an 
all-time high this summer 
when the spur railway line 
to the sites has been com- 
pleted. 

In the Notre Dame Bay 
mining area of northwestern 
Newfoundland M, J. Beylen 
and other interests are ex- 
panding copper mines and 
preparing to develop vast as- 
bestos deposits, 

Public works, federal, and 
local education and health 
will be the heavy spenders 
this year, Industrial activity 
of private firms will also 
reach a peak as the year pro- 
presses. 

Biggest federal public 
works project is the St. 
John’s harbor development, 
of which between $6 million 
and $8 million will be spent 
this year, This will include 
work on the huge $2 million 
finger pier, removal of scores 
of old houses, extensive crib- 
bing work and more excava- 
tion. 

In education, the provin- 
cial government is going 
ahead with its new univer- 
sity. Under construction on 
a 120 acre campus at an esti- 


mated cost of $13 million are - 


the arts building, science and 
engineering building, library, 
gymnasium and student cen- 
tre nd a central heating 
plant. 

University president Dr, R. 
Gushue says it is hoped this 
year to start work on the 


land Canada and in the U, S. 

The agreement provides 
for additional résource de- 
velopment roads in various 
parts of the province to be 
agreed upon later by both 


_ governments, 


With the full concurrence 
of Ottawa, Newfoundland 
has wisely reserved a sub- 
stantial portion of the funds 
available for roads whose lo- 
cation will be decided less by 
immediate _ transporta- 
tion needs than by the long- 
range dynamics of economic 
development, 

In the next 10 years, the 
province expects to spend 
around $200 million.on roads. 

The long range plan: to 
rebuild 1,000 mi, of existing 
roads and pave an additional 
600 mi. 

Last year, the provincial 
legislature voted an all-time 
high of just over $18 million 
for expenditure by depart- 
ment of highways, Of this 
amount, $6% million was 
provided under current ac- 
count for maintenance of 
roads, bridges, ferries, etc., 
and almost $12 million under 
capital account for construc- 
tion of new facilities under 
these heads, including th> 
Trans-Canada Highway, 

In the fiscal year ending 
March 31, the province ear- 
marked $6.8 million for the 
Trans-Canada Highway and 
$4.8 million for maintenance 
of other roads and bridges, 

Due to delay in bringing 
down the 1959 budget be- 
cause of fiscal] arrangements 
with Ottawa, a large amount 
of that money could not be 
spent and some is being car- 
ried over. 

Biggest single item is pav- 
ing of the road between St. 
John’s and Whitbourne, most 
easterly section of the TCH, 
estimated to cost $3.4 million 
and bridges in the section, 
$300,000. 

Most of Newfoundland’s 
section of the TCH is plain 
dirt road, It’s estimated it 
will take another 10 years to 
complete the province’s TCH 
section if the Dominion-pro- 
vincial 50-50 agreement on 
cost is renewed. 

The provincial government 
has spent $42 million on the 
TCH since 1950 and to com- 
plete it from St, John’s to 
Port aux Basques will cost 
$60 million more. 

Difficulties, according to 
Dr, F. W, Rowe, minister of 
highways: 

Province has the largest 
proportion of any province 
to build. It has fewer people 
than any other province ex- 
cept Prince Edward Island 
and it has the most difficult 
terrain in Canada. TCH also 
has to cross every major river 
with the additional cost for 
bridges. 

Rowe wants the federal 
government to undertake 
90% of the cost of the un- 
completed sections of the 
highway. He hopes’ for Ot- 
tawa to underwrite 75%. 





first residence unit for stu- 
dents and a dining hall large 
enough to accommodate all 
students. 

A gift from Lord Rother- 
mere through the Anglo- 
Newfoundland Develepment 
Co, at Grand Falls, wiil help 
to cover the cost of the resi- 
dence, Lord Rothermere is 
Chancellor of the University. 

The university is being 
built by Hansen and Hansen 
and its Canadian branch, 
Whitney-Hansen, and will be 
sold back to the government 
of Newfoundland over 25 
yrs. at an annual rental of 
$800,000. 

Ross - Meagher, Ottawa, is 
the general contractor for 
the university, About 85% 
of the labor force on the proj- 
ect is local, Of the $13 mil- 
lion cost, Premier J. R. 
Smallwood estimates $8.5 
million will go to local labor 
and industry. Work contin- 
ued on the university build- 
throughout the winter 
and much progress was at- 
tained, 

Effect of the oil industry’s 
new interest in Newfound- 
land will show itself in the 
construction field this year. 

Golden Eagle Refining Co. 
of Canada, a subsidiary of 
British Ultramar, has started 
work on a refinery at Holy- 
rood, 30 mi. from St, John’s. 
Its initial capacity is 6,000 
b/d. 

Estimated cost with plant, 
land, road wharf and other 
facilities: $12 million. 


lngs 


Imperial, Oil, oldest oil 
company in the province, 
will spend $1.5 million this 
year on expansion, adding to 
investment in 335 retail] out- 
lets, 26 distribution plants 
and other marketing facili 
ties. 

Texaco Canada Ltd. a 
newcomer to Newfoundland 
through acquisition of Great 
Eastern Oil & Import Co., in- 
tends to build warehouses, 
service stations and other fa- 
cilities. 

British - American Oil Co. 
and Irving Oil Co., may also 
amplify their storage in some 
of the communities where 
fish plants have been opened. 

The U. S. will spend about 
$8 million on its defence in- 
stallations this year. 

At Argentia Naval Station, 
80 mi, from St, John’s, the 
U, S. Navy has just let a 
$2.7 million contract for 
three new permanent addi- 
tions, First will be an all- 
concrete three-story enlisted 
mens’ barracks to accommo- 
date 1,008 men, 

Second addition will be a 
recreation building and gym- 
nasium. Third will be an ex- 
tension of the southside boil- 
er plant, doubling present 
steam capacity. 

Three other projects at 
Argentia include a $500,000 
communications installation, 
a $100,000 underground 
power project, and a $100,- 


000 pier rebuilding job. 
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ARCHITECT 


3 CHURCH HILL 
P.O. BOX 5S015E 
ST. JOHN’S, NEWFOUNDLAND 


Established 1907 


T. A. MACNAB & Co., Ltd. 


Manufacturers’ Agents and Commission Merchants 


(P.O. BOX 938) 
ST. JOHN'S, NEWFOUNDLAND 


MANUFACTURERS’ AGENTS 
and 


DISTRIBUTORS TO WHOLESALERS 


WE COVER NEWFOUNDLAND 


CABLE ADDRESS: ‘““MACNAB,” ST. JOHN'S 


HEAP & PARTNERS (NFLD,) LTD. 


122 NEW GOWER STREET 
ST. JOHN’S NEWFOUNDLAND 


For many years Heap & Partners’ name has been associated 
with industrial expansion in Newfoundland and has played an 
important part, through the supply of much heavy equipment, 
in its economic development. 


Today, in the oldest City of North America and in Canada's 
youngest Province, we represent only the best Companies in 
the Electrical, Mechanical and Civil Engineering fields. May 
we serve you? 


Phones: 
4121, 4122, 80340 


Telegrams: 


Mechel, St. John’s 


Telex 016-254 


LiLdddddiddba 


NEWFOUNDLAND-CANADA 
STEAMSHIPS LIMITED 


Fast Freight Services Twice Weekly Between 
Halifax and St. John’s, Nfld. 

Weekly Between Montreal and St. John’s, Nfld. 
Through Freight Rates In Conjunction With C.N.R. & C.P.R. & C.S.L. 
MONTHLY SAILINGS BETWEEN 
HALIFAX AND GOOSE BAY, LABRADOR 


For rates, space and other information, apply 


HEAD OFFICE 


10 Sackville St., Halifax, N.S. 
Tel. 3-8241 Telex: 017-206 — 


AGENTS 


The Robert Reford Co. Ltd., Montreal, P.Q. 
221 St. Sacrament St. Tel. VI. 5-520) 
The Robert Reford Co. Lid., Toronto, Ont. 
217 Bay St. . Tel. EM, 8-2091 
Murray Agencies & Transport Co. Ltd. 
St. John’s, Nfld. Tel. 2031 
R. N. Cole, Special Representative 
St. John’s, Nfld. Tel, 2207 


General Agenis 
St. Paul Shipping Co. Ltd., 485 McGill St., Montreal 


W737 La adddddaddddisddhdibddddliitidhdhdhhbhibdddddddddddldddbddddddddddidiidéééa 
——————-—-—- oe 


IF YOU CAN’T VISIT— 


| TELEPHONE 


NEWFOUNDLAND 


or 
oe 


f 
\ 


THE AVALON TELEPHONE CO., LIMITED 
STEADY GROWTH IN THE FIELD OF COMMUNICATIONS 


91.3% of all subscribers with modern dial facilities 
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Companies now active 


in NEWFOUNDLAND 


Advocate Mines Limited 
Aluminum Company of Canada Limited 
- American Encaustic Tiling Company Limited 


American Smelting & Refining Company 
Limited 


Anglo-American Corporation of South 
Africa Limited ) 


Anglo-Newfoundland Development 
Company Limited 


Armco Steel Corporation 

Asbestos Corporation Limited 

Atlantic Coast Copper Company Limited 
Atlantic Gypsum Company Limited 

A. V. Roe of Canada Limited 





Bethlehem Steel Corporation 


Bowaters Newfoundland Pulp and 
Paper Company Limited 


British Newfoundland Corporation Limited 


: British Newfoundland Exploration Limited. 


Canadian Javelin Limited 
Carol Lake Company Limited 


Compagnie Financial de Suez 





The English Electric Company Limited 








Financiere Belge de L’Asbeste Cement, S.A. 


Frobisher Limited 














Gunnar Mines Limited 








Hamilton Falls Power Corporation 








The M. A. Hanna Company 








Hollinger-Hanna Limited 





Imperial Chemical Industries Limited 















' 
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Inland Steel Company © 

Interlake Iron Corporation 

Iron Ore Company of Canada Limited 
Johns-Manville Company Limited 
Julian Iron Corporation | 


Labrador Mining & Exploration Company 
Limited 


Morgan-Grenville & Company Limited 
National Gypsum Company Limited 
National Steel Corporation 


Newfoundland & Labrador Corporation 
Limited . 


New Jersey Zinc Company Limited 
N. M. Rothschild & Sons 

North Star Cement Company Limited 
O’Brien Gold Mines Limited 

‘Patino of Canada Limited 

Pickands Mather & Company 
Pittsburgh Steel Corporation 

The Prudential Assurance Company 


Quebec North Shore & Labrador 
Railway Company 


Republic Steel Corporation 

The Rio Tinto Company Limited 
Sogemines Limited 

Steel Company of Canada Limited 

Twin Falls Power Company Limited 
Ultramar Company Limited 

Wabush Lake Railway Company Limited 
Wabush Iron Company Limited 
Wheeling Steel Corporation | 
Youngstown Sheet & Tube Company 
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DEPARTMENT OF ECONOMIC DEVELOPMENT 
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